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‘ T MORTGAGE' , 151-3831475-248
, THIS MORTGAPE "Sacurlty Instrument”)'is given on. 24th day.of May . ' o 19 91 )
~'I‘Th° MO“GGEOI‘ Is . Janiet C. Caradine,..a married:person o {

.

..whose add[ess ls 1399 Harrleon Boulevard. Gary, ‘itdlena 46407 . '
S ' . , ,("Borrower') This Security Instrument Is. glven to
'”»Suburban’ﬂortgage-‘(:o.. Ino. S

.

s orgenlzed and'iexlstlng under tne laws of the'Staf'e'of m‘ara'ﬁs - .'and.who‘se

a . saddress'ls; .. 3003 Lt : -
Cl e s',i.e’rt‘de'rthe p"r,lncil"al sum:of.
ey thonand j iy Roﬂﬁ‘-"menf ies | e
! N erhc Q¢E stedithe same date 8§ thls; ‘

- Sboui Instrument ("Note memwﬁmﬁé ik thasfull deliket ot pad earler, due angrpayable on
v June b 2021, e res 1o Lender::(a)the rapayment of the debt.evidenced
by, he Note, wltn‘lnterest d,all rene%gwg Q%’rﬁﬁﬁ ﬁqtﬂg;s Rhe:payment of alliother sums, wlth'lntereet; 1

advanced undét’ paragrap 3 to protect»the security: of thls Securltyslnstrument' .and:(c) the performance of BorrotNer' B

covenanfsmnd agreement mder s Seblifity | 1 tant tr Inte. Fol purnose, Borrower: trrevocably granterand i
) conveys to r'rrustee.xln trug wlth wer;of sale..tnr allowlnr ascrib. prop y-loca iin | Lake o

.‘ N9

_ COUnty,rlndlena;. 2

o '.,.Lot 3. aeeubdiv onfc ‘a, ppr on: of Blogk 1y | ‘ay '8! ttt!or :o.Gery'. anc por't'iom‘of BLook 5,': ‘
. ‘David and: Holme et Sut ‘eion. ir the City:of Garys @e:shown-dn Plat Book 36, page 37, . R
iake! ernty. Indiana. T - .

. This Instiunent prépared: by Leonard- Ntepomj. .

"l'::netorhfgrb:; sut " ‘age co.. Ino.. 500 w. Linoolrr Htghway. S0 et rilville, Indians 46410 |
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»whlch has the addresvskof . 1523:Georgia Street. Gary. ‘ S [Strest, City),

Indina; . . 46407 .. .. . [ZIpCode]- ("Piopérty Address”); ‘

TOGETHER WITH.all the lmprovements now or hereafter erected onthe property. and all easements, rights, appurtenances, .

~-rents, royalties,: mineral,, oil:and:gas rights.and proﬂts, water‘rights_and stock and:all fixtures now or hereafter a part of the

:property. All; replacements .and:additions shall. also be’ covered by this Security Instrument. Al of the-foregoing:Is referred to
in:this Securtty Instrument, as»the "Property.” .

BORROWER COVENANTS that Borrower is lawfully selzed-of the estate hereby conveyed and has the right to grant and .
conveythe Property and that the Propeity Is unencUmbered except for: encumbrances of record, Borrovrer warrants and will
defend generally, the' tltle to the Property agalnst all.clalms and'démands, subject to any encumbrances of record. :

‘A ayment of Prlnclpal, lntereat and Late Charge. Borrower shall pay when due the principal of, and interest on, the

debt evldenced by thie’Note and:late. charges.due under the: Note i
2.-MonthlytPaymenu of: 'raxee, ‘Insurance. and.omer .Charges. Borrower shall include in each- monthly payment,
‘together) with the principal-and. lnterest as set: forth-in the Note and any late charges, an installment of (a) taxes-and speclal |

, 'assessments levied orito:be levied agalnst the: Property. (b) leasehold payments or ground rents on the Property, and (c) ()
’ premiums for ]nsuranoe requlred by paragraph 4. . ‘ 9_0 {
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Each monthly instaliment for items (a); (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus.an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full'annual amount for each item shall be accumulated by Lender within a period ending one month before an item would.
become dellnquent. Lender shall hold the amounts collected intrust to pay items’ (a); (b), and (c) before they become deIInquent

if atanytime the total of the payments held by Lender for items (a), (b), and (c); together with the future monthly payments.
for.such items payable to Lender prior-to the due dates of such items, exceeds by more than one-Sixth-the estimated amount
of payments required to pay.such- items when due, and if payments on the-Note are current, then Lender shall elther refund
the excess over oqe-slxth of the estimated payments or credit the éxcess over. one-sixth of the estimated payments to-add the
subsequent payments by Borrower, at the option of Borrower. If the: total of the payments made'by Borrower for item (a); (b);
or(c) s lnsufﬂclentto pay the'item when due; then Borrower shall payto Lender rany amount necessary to make up the deﬂclency
on or-before the date the ltem becomes'due.

As used’ In this Securlty Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee:. Most-Security Instruments insured by, the Secretary. are: Insured under programs which: require advance.payment of
the-entire:mortgage- insurance premium. If- this' Security Instrument is of-was insured-under-a “program-which did not:require
advance payment’ of-the- entire mortgage Insurance.premium;.then:each monthly payment shall:also lnclude either: (i) an -
Installment of the-annual‘mortgage insurance premium to be:paid Lender to the Secretary,.or (ii) a. monthly charge Instead of
a mortgage Insurance premlum If.this Security.Instrument:is held by the Secretary. Each monthly.installment-of the mortgege
insurance premlum shallbe in -an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one
month.prior to the date the full annual monthly lnsdrance premlum Is due to the Secretary, or if this Security Instrumept:is held
bythe Secretary, each monthly chiargé shall be ln an amoiint equal to one-twelfth of one-half percent ofthe outstandlng prlnclpal
balance due on.the:Note.

If Borfower tenders to; Lenderthe full\payment of aII sums secured by this Security Instrument. Borrower' sraccount :shall:
be credlted with'the: balance remaining for-all instaliments for-items (a), (b), and (c). and:any. mortgage lnsur‘ance;premlum:
Installment that Lender has notbecome obligated to pay to the Secretary, and Lender shall:promptly: refund any:-excess funds
to'Borrower. Immedlately prior-to a foreclosure sale:of the- Property or.its acquisition by Lender, Borrower's account shall be: -
credlted with:any. balance remalnlng for all: Instellments for.items (a), (b), and- (c) ,
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In the.event of foreclosure of.this.Securlty Instrument or other transfer of title to:the Property that extinguishes the-

} Indebtedness, all. rlght title and:interest of Borrower in'and.to insurance.policies in force shall pass to'the purchaser.

‘5. Preservatlon and-Malntenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
ubstantially change the;Property or-allow the Property t deterlorate, reasonable wear and tear.excepted. Lender may inspect

g _ the Property if the'Property Is vacant or abandoned or the [0an is i default. Lender may take reasonable action to protect and

preserve such. vacant or.abandoned Property. If this Security Instrument is on a leasehold; Borrower shall comply with the
provisions ofthe Iease If Borrower acquires fee title to the Property, the leasehold and feetitle shall notbe merged unless Lender
agrees to the merger in:writing.

6.. chargea to: Borrower, and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
munlclpal charges. fines'and Impositions that are not Included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity. which'ls owed the_payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments.or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding In bankruptcy, for condemnation or to-enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including paymentoftaxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this.paragraph shall.become an additional debt of Borrower and be secured by
~ this-Security Instrument. These:amounts shall bear.interest from the date.of. dlsbursement, at the Note rate, and at the option
of Lender, shall be'immediately due and payable.

7. condemnatlon. rThe proceeds of any.award or.claim for damages, dlrect or consequentlal in: connectlon wlth any.

| X condemnatlon or; .other taklng’of any part of the. Property, or for. conveyance in place of. condemnatlon. are hereby asslgned and:
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of the proceeds to thie principal shall not extend or postpone the due date of the monthly payments, which are referred to in
paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this-Security Instrument shall be:pald to the entity legally entitled thereto. ' :

8: Fees. Lender may collect fees and charges-authorized by the Secretary.
9. Grounds for Acceleration of Debt. '

(a) Default. Lender may, except as limited by regulations issued bytt;e Secretary in the case of payment defauits, require
immediate payment in full of all sums secured by this Security Instrument If: :

() Borrower defaults by faliing to pay in full any monthij payiiient required by this Security.Instrument.gsior to or
- onthe dqejdatefof~the.n9xt.monthly payment,or - ' , ‘
o " ﬂ:)thr%%QWir defauits by falling, for.a perlod of thirty days, to perform any otherobligations contaliied i this Security
Jnstument. .o . ,
" (b) Sate Without Ci8dit Approval; Lender stiall . i
... teareimmediste payfient in:full of all the'sums secured by.this Security. Instrument If:

O iy AT Ot}' l’g!fj.Ofi the- property. Is -ottieiwlse- transferred ‘( -other. than by, devise ‘or ‘decant ) by the”
L tBorowgrsand Lo o R

e i’m.,,:"‘:-‘ AN .. o . - . . R . L : : .~.‘~.:'»~.4 g
e ":()~THE Property-)5-not .occoupled by-the -purchaser :or :grantee as his: or- her. primary, fesldence, or
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' accordance with” the requirements. of the Secretary

&)’ No-Walver.- If circumstances ‘6cour that would .permit Lender to. require Immediste ﬁéyménti'ln::fﬁll,f

Cafbut” ,Lt'endér.'?'does;mbt. requirezstichzpayments, Lender does not walve itserights with féspect’to-subsequent
. .ievents. oo . SORPEEE R R

‘107 Relnstatement;.

nmenc closur . g lude foreclosure on
-»future;;‘pri(m). relnstatement will adversely affect the priority of the lien created by this Security. Instrument.

- 445 Borrower Not:Re mdf jvbcarance By, Lender Not:a Walver. Extension of the tir 'of payment.or modificationof
amortization of the:sums scclired by this'Security Instrument anted by Lender t0 any successor in' Interestof Borrower shall:
- - :not operate to release the |labllity of 112 original Bo wer oF Bomrower's sliccessor ininterest. Lender shall not be-reduiredto:
comimence proceedings against anysuccessor in iiterastorrefuse toextandtime for payment or otherwlse modify amortization® - |

‘of the isums secured-by.this Security:Instrument reason ‘of ‘any,demanc made by the iginal ‘Borrower-or:Borrower's:
successors In-interest. Any forbearcnee /Lender in exercising any right or remedy, shall.not-be:a walver of.or- preciude;the’
exercise:of any right or remedy. , R

12.-Successors anc:Assigns Bound;:Jolnt and:Sevoratiiabllity; Co-Signers. The co 'nants,énd;agfeéﬁjentéaqf~thls,~_ :

Security. Instrument:shall:bind and benefit the SUcCEsEtYs BB FEEENS of Lender:and Borrower,subject to:thie provisions‘of.
paragraph‘9.b. Borrower' Jants ‘and’ agreements shall be Joiss and several, Any-Eoric er.who:co-signs:this Security

. Instrument but does not ¢ te tha Note: (a) Is casigning this. S§851ity, Instrument o'y ¢ ngege, grant.and‘conveythat

Borrower's interest.in the tar.the termsofthis Security Instrument; (b) i< ally obligated to pay the sums

secured by this Security. I end (c):agrees-that Lendsrand-sny. other Borrow ree to.extend, modify, forbéar
or inake ahy accommodat sl 10 the terreafthis Securlty Instrument or hout that Borrower's consent:
13; ﬂoilces. 'Any.né' ~veovidad far in thigi8asurity Instrume by.delivering it or by malling it

by first'class mall unless applicable jaw requives Use of another met hé ected to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address statéd herelnorany address Lender designates by notice to Borrower.-Any notice provided for inthis Security Instrument

shall be deemed to have been glven to Borrower-or Lender when given-as.provided in this paragraph. .

14, GQovening Law; Severabllity, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event thiat any provision or clause of this Security Instrument or the.Note conflicts with
applicable'law; such-conflict shall not affect other provisions of this Security Instrument or the Note which can be given-effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy.-Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally. asslgns-and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents.and revenues and hereby dirécts eech tenant-of
the Property to pay the rents to Lender or Lender's-agents. However, prior.to Lender's notice to Bofrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and recelve all rents and revenues of the Property

as trustee for the benefit.of Lender and Borrower. This assignment of rents-constitutes an absolute assignment and notan-
-assignment for additional security only.

If Lender gives notice of breachto Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee forbenefit
-of Lender oply, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive
all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent

on‘Lender's written demand to the.tenant, . ,

B_orrower has not.executed any prior assignment of the.rents and has not and will not perform any act that would prevent
‘Lender.from exercising its rights under this paragraph 16.

- Lender shall.not be required to enter upon, take control of or maintain the Property before or after giving notice of breach

- ’ i

" to Borrower. However,Lender or ajudicially appointed recelver may do so at any time there is a breach: Any application of rents

shall not cure or walve any default or Invalidate any other right or.remedy of Lender. This assignment of rents of the Property,
shall.terminate whenthe.debt secured-by the Security Instrument is paid in full.
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17. Foreclosure Procedure. If Lender requires Immediate payment in full under Paragraph 9, Lender may foreciose this ¢
Security: Instrument by judiclal: proceeding. Lender: shall be' entitied to collect all exponses Incurred. in. pursuing the
remedies provided In this paragraph 17, including, but not limited to, reasonable attomeys’ fees costs of tltle evidence.

8. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Securlty Instrument

without charge to Borrower.

R

18, Walver of Valuation ahd Appralsement. Borrower walves-ll right of valuation and appraisement.
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