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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easéments, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2, Funds for Taxes and Insurance. Subject to-applicable law or to a written waiver by Lender, -Borrower - shall pay to
Lender on-the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security. Instrument as a lien-on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the-

provisions-of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Jtems.”
Lender may, at any;ﬁme. collect and hold Funds in an:amonnt not tn axcasd tha mavimum amanne a lender for a'fedmlly related
mortgage loan. may requi éscrow account under the R nt Procedures Act of 1974 as
amended from time to tin 2800 er5e2 IORESPAY; plies to the Funds sets a lesser

¥ S B N
! ector ubless anol
amount. If so, Lender m sme, collect and - hol W not ¢-lesser amount. Lender may.
estimate the amount of Fi y: ’f‘ ' : m ¥ ires of future Escrow Items or
otherwise in accordance v Tplicable law, .
The Funds shall be:held it Mawmmmmwpm aé!fc, 'strumentality, or entity:(including
Lender, if Lender is: such an- instimtionjloe if an Fedémitiomy lidan dianiclkenller shall appiy the Funds to.pay the Escrow

Items; Lender may not char e Borrower for holding and applying the Funds, annually analyzing (3 escrow account, or verifying.

the Escrow Items, unless | -ider pave Rarmrower interest on the Funds and applicable taw.permits Lender:to make such a charge.
However, Lender may require Borrower (0 pay-a-oncstime charge-foc an independent real estate tax reporting service ‘used :-by

Lender in connection with: this kan, unless applicablc law provides:otherwise. Unless an agrecment is made or applicable law |
requires-interest to-be paid, Lendex shall not'be required to.pay Borrower any. 1s-eamings on'the: Finds; Borrowet. and:
Lender may agree in. writinz, however, thet interest shall be'paid on the Funds, Lender shall give 1o Borrower, without charge, an-
annual ‘accounting of the Fuids, showing credits-and debits o the Funds and the purpose:for which-each:debit:to the Funds was.

made, The Funds are pledged a8 additional security for allsums secured by this Security Instrume ‘ | |
If the Funds held by.1. crder exceed the amounts permitted;to be held:by applicable law, Len ghall account to Borrower for

the excess Funds in accordance with the requirements afapplicable zw. If the amount of the Fuun s héld by Lender at any.time is:

not sufficient to.pay.the Bscrow Ttems when:due, Lend@)aiay 80 notlv-Bomower in writing, and; in such.case Borrowershall pay

to. Lender -the amount necessasy 0 make up the deficiency, Borrowss shall make up the deficiency in no more:than:twelve

:monthly payments, at Len Ye discretion,

Upon payment in- full s secnred by this Secitity Tnstaiment, Lender o)t efund to Borrower any Funds.
held: by Lender. If, under Lender-shall acquiraar selt-the Property, ) the acquisition- or sale of the-
Propeny’ shall: app]y -any Tendar at tha fima'nf aranicitinn or 54 inst the sums: securedbylhis
Sécurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all: payments received:by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due-under the Note; second, to amounts payable .under. paragraph 2;
third, to interest due; fourth, to-principal due; and last, to any late charges due under the Note..

4; Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fines :and-impositions attributable to the Property.

which-may.attain. priority over this Security Instrument, and leasetiold payments-or ground rents, if any, Borrower shall pay. these *
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borfower shall pay them on time directly.to.the

person owed payiment. Borrower shall promptly furnish to:Lenider all notices of amounts-to. be paid: under this:paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall:promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees in

writing to the payment of the obligation secured by the lien in-a manner. acceptable to Lender; (b)-contests in good faith the:lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the ..

enforcement of the lien; of (C) secures from the holder. of the lien an agreement satisfactory to Lender subordinating -the lien to

this Security Instrument. If Lender determines that any past-ofythe Property is subject to:a lien which may attain priority.over this -
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or.more’

<

of the actions set forth above within' 10 days of the giving of notice. o
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8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain, c@verage described: above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may.make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otlierwise agree in- writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If- Borrower- abandons ‘the
Property, or does-not answer. within 30 days a-notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds-to repair-or restore the Property or to pay sums secured:
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless m and ‘Borrowar nthenwica anras in writino_anv annlication of nrnoaade tn nrincinal.ghall not extend or Wne

the due daté of the monthl ed $p:in paragraphs 1 and 2 or change payments, If under paragraph
g;g#;;;'wmwismmw B aﬁoammmfmqs» s m.‘:lytingffmm damags o e

prior-to-the acqu ¥ '- the i} o urity. Instrument immediately
priot o the soquisiion, OFFYCTYAT !

6.:Occupancy, Prese: », M.aintenance and Protectipn of the Property; Borrojxey an Application; Leaseholds,
Borrower shall-occupy, establi xj’ds%ﬁm‘i!‘fo}ﬁ) A% ek reddendhy ty:days-after the execution of
this: Security. Instrument a1 shall continiio  Bcalpyetie BropeatyadBortaweseprificipal residencs for at least one year after the
dateof occupancy, unless Lender otherwise agrees in writing, which-consent shall*not be unrcasonably- withheld;. or unless

exténiuating circumstances exist which ore beyond Borrower’s coniro!. Bomower shall not destroy, damage or impairithe Property,

allow the-Property. to-détcriorate, -or-comuit waste on-the Properys Bowower shaik-be in-défault if any forfeiturs action or
proceeding, whether.civil: criminal; is begun-that in Lender's good faith judgmeat could result-in. forfeiture of the: Praperty or

otherwise: matesially. impair the lien creatcd by, this Security Inst:ument or Lend rify-interest, Borrower- may cure such-a.

default-andreinstate, as. provided-in:paragraph 18, by. causing - the-action or proceeding. t0-be dismissed with' a ruling: that, in
Lender's-good faith-determination; preclixdes forfeiture of the Eorrower's interest in:the Property or other. material impairment of
the lien created by this: Security. Insicumeniior Lender's security interest. Borrower shall also be in.default if Borrower, during: the:
loan application process, g2ve materially. false or inaccurate information or statements:to Lender. (o failed to: provide Lender with:
any material information) in- connection. with the loan 8videaced by the Note, including, but not limited to,. representations
concerning Borrower's-occupancy. of the Property as a piticipal residexce. If this:Security. Instrumeat-ision a-leasehold; Borrower.
shall comply with all:the provisions of the lease. If Borrowes scquires™see title to the Property sas¢hold:and the fee title shall
not merge unless Lender a wie merger in writing, |

S e St Lok ar S BT, 20 AP S 1 AP0 e w o o
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7. Protection of Lenc +. "%e Property, K Eorowoséfails.to perfor . and-agreements'contained i
this Security Instrument, >gal proceeding’thal iy significantly affce \ts in;the Property (such-as: a
prminginbanh“pmy' ‘\ AHnn ne fasfaitiire ar tn anfar /,‘ 3 men m maydoand pay

for Whatevu isnmy W PiOuse UiC Vaiud Ut uib SIUPELY Giid AAU -0 tigei Ll wiv 2alpeiyy wlde"swﬁonsmy iﬂcludc
paying any sums secured ‘by a lien which has priority over this-Security -Instrument, appearing in court, paying reasonable
aitorneys’ fees and entéring. on -the Property-to make repairs. Although-Lender may take action. under this paragraph 7, Lender
does not have to do so. - o ,
Any amounts disbursed by Lender under this paragraph 7. shall become additional debt of Borrower secured by. this Security
Instrument. Unless. Borrower and Lender agree- to-other terms of payment, these amounts shall bear interest-from:the-date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, If Lender-required mortgage insurance as a condition of-making the loan. secured:by this Sécurity*
Instrument, Borrower shall pay the premiums required to- maintain the ‘mortgage insurance. in effect, If,-for ‘any-reason; the
morigage insurance coverage required by Lender lapses or:ceases.to be in-effect, Borrower shall pay. the. premiums:required to-

obtain coverage substantially equivalent to the mortgage insurance previously in-effect, at a.cost substantially equivalent to the.

cost-to Borrower of the mortgage-insurance previously in-effect, from an alternate mortgage: insurer* approved by Lender. If
substantially equivalent mortgage insurancecoverage is not available, Borrower shall pay-to Lender each- month'a sum-equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Iapsed or ceased (0
be in effect. Lender will accept, use-and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, ifmongageinumweeovme(indwmountmdformepedod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Bormower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, dwproeeedsslmubeappliedmﬂwwmeecmdbymlsSecudtymsn'umem.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in-which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately -before the taking, unless ‘Borrower and -Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured -immediately before the taking, divided by (b) the fair market value of-the Property immediately before .the
taking. Any.balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than- the amount of the sums secured immediately before:the- taking, unless:

Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall be applied:to the:
sums secured by this Secu U WIS SUIIS QIS Wikl Ues,

If the Property is abs o H Qlildfd \ mdemnor offers to. make an
award or settle a claim fo qﬁo e the notice is given, Lender
is authorized to collect-an m mmmm perty or to the sums secured
by this Security. Instrumer

Unless Lender and B MW&&%&’W&%‘&R inal shall not extend or postpone:

the due date of the monthls ﬂnentsretehdh hind Toechangelibedmount of s payments.

11 Borrower Not R¢ /- 1sed; Forbearance By Lender Not a Waiver. Extension of the tim- ‘or payment or modification.

of amortization of the sums secured by this Security Instrument granted by Leader to any success in interest of -Borrower-shail

not operate to.release the lisbility of ihe riginai-Borrower of Poriower't SUCCESsots in inierest. ndershallnotberequiredto»
commence proceedings agninst any siiccessor in-intercst or-refuse w extend time for payment or otherwise modify amortization: of
the sums:secured by this. S ccurity-knstrurnent by-reason'of any demand maie by al Borrower. or Borrower's: successors:

in interest. Any:forbearance by:Lender in cxercising any right or remedy: shall-not be a waiver of preclude the exercise of any
right or remedy. : : ,
12, Successors and:AssignsBo Joint and < veral Liabil o<signers. The: covenants and agreements. of this

Security. Instrument shall nd -and: benefit the. successors and assigns of Lender. and Bomowe subjectmtheprovisimsof’

paragraph 17. Borrower's covenants and agreements ghiglt b joins and several. Any Borover who co-signs this. Security

Instrument but does -not: cxecuia: the Note:: (a) is eo-aig!mig this Secieity Instrument only #0 morigage, grant and convey that

Borrower's: interest in. the: Property under.dhe terms 9515 Security Insirument; (b) is not pessonally obligated to. pay the:sums
sécured by this Security-] wi; and (c) agrees Ak Lender and aay other Bommowes o-extend, modify; forbear or
make any accommodation x{ 10 the:terms of-this Security. Justrzment or the Moz it Borrower's consent. '
13; Loan Charges. cured by this Sesurity-ingtument is subject o2 sets maximum ‘loan’ charges,
and that law-is finally int e intarest or.oths 1o Charges colle e | in connection with the loan
exceed the permitted limi h. y to reduce the charge to the

permitted fimit; and-(b) any sums already collected from Borrower which: exceeded permitted limits will be refunded to Borrower.
Lender may choose to make. this refund:by reducing- the principal:owed under the:Note or by making a direct payment to
Borrower. If a refundreduces. principal, the reduction will be treated .as a partial prepayment without any prepayment charge

.under the Note.

14.Notices. Any notice to Borrower provided for in:this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. Thenonceshallbednrectedtodle*PropettyAddressot
any other.address Borrower designates by notice to Lender. Any notice to Lender shall:be given by first class mail to Lender's

address stated: herein .or any other address Lender- designates by notice to Borrower. Any:notice provided:for in this Security
~ Instrument shall be deemed:to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govemed ‘by ‘federal law and the law of the
Junsdncnonmwmchtherpmylslomed.InmeevmtﬂmanypmvmonorclauseofmmSemmylnstrumentormeNow
eonmctswnhapphcablelaw.mheonﬂlctshallnotaffectomerpmmwnsofmnsSecuntthaunwntormeNowwhichcanbe

given effect without:the conflicting provision. To this éndehe,provisions of this Security Instrument and-the Note are declared to-

be severable.
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16. Borrower’s Copy. Bormrower shall be ﬁven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pro or a Be Interest in Borrower, If all or any of the Property or any interest in it is
soldm'mufared(orih i inmthomwaissoldotmfmdandBmwaisnotammmly ) without
Lmdas.prbtwdmngmdamay.am, require immediate payment in full of all sums secured by this Security
Isnét‘tltﬁuna\t. Howevg. this option shall not be by L‘inda if exercise i8 prohibited by federal law as of l‘e date of this

Instrumen u. »

I : e;qcis_cathisoﬁion,l,mdashallgiveBorrowa'notieeofaecelmﬁon.'l‘henoﬁceshallprovidea of not less
§han 30 dt:‘y:ff;ommed?:h ndﬁog&dclivmdormaiml:dwimin whigl&ﬁomwua:s&gaymi:msec by this Security
nstrument. If Borrower. fails to pay sums prior to the expiration of this period, may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower. g d

18, Boirower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument-discontinued at any time prior to- the earlier of: (a) 5 days (or such other period as
applicable law may spx or reinstatement) before sale of the Property mntmany power of sale contained in.this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. conditions are that Borrower: (a) pays Lender
sums which then.would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures-any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security

Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and: the:ob. secured:
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under pm?-aph 17. ' :

19, Sale of Note; Cha of : together with -this- Security
Instrument) may be sold ¢ 3 ' : change in the entity (known
as the "Loan Servicer") th nt. There also may be one or
more changes:of . the Loan heg 3 | Servicer, Borrower will be
given written niotice of the 4/ahovs otice will state the name and -

“will also contain any other

ents v ? : D .
mation required by of i cument is the pufo € of | -
5 ous Substazces, Bomo or i the use, disposal, storage,: Or. e:0f an
Hazardous Substances on nmmﬁfmgﬁm ' Yane else to do, anything affecting the Propert;'

M Argere! )
address of:the new Loan e and the deress to which paym
information required by applica! Bhis Do =

that is in.violation of any-Environmental Law. The preceding two sentences shall not apgl xsence;.use; or storage on the
Property ofsmall-quantitics of Hazardous Substances that are generally recognized t0° '
and to maintenance of the Property . o

Borrower shall prompily give Lender written notice.of any investigation, claim, demand, lawsuit or- other -action. by-any
governmental or regulator chy. ‘rivate party involving the Property and any. Hazerdous Substance-or Envitonmental:Law

of which Borrowei has actualknowledge. 17 Bomrower leams, or is notifi by any govecnmental or régulatory.aithority, that-any -

removal or other remediation of any Hazardous ‘Substance affecting the Property is necessary, Borrower shall: promptly take all
necessary remedial actions in accordance with Environmental La L
As: used in this paragraph 20, rdous Subgiances” are-! ubstances defined as toxic or-hazardous substancesiby'
Environmental Law and (5. following substances: gasoline, kerosene, other flammable -or toxic petroleum ‘products, toxic:
pesticides and herbicides, volatile solvents, materials containitig Asbestos or formaldehyde, and radioactive materials, As-used.in:

this paragraph 20, "Enviroiunental Law" means federak iaa snd-faws of the jurisdiction where ihe Property is located that relate

to'health, safety or environmen(al protection. |
NON-UNIFORM CO' 7S, Rorrower and Eende furthier coverant and agree o5 (i

21, Acceleration; Rei Jer shall give ratice ty Borrowes prior to pccclz wing Borrower's breach of
any covenant or -agreel Secuvity Instroment (it uot prior (o 2 nder paragraph 17 unless
app“cable law prov‘dw ( wotics chall enecifys fa) the defav’t; (i) ired to cure the defaultgt(c)i
a-date, not Jess than 30 days from the date the notice Is glven to Borrow wlt must be cured; and:(d)

thiat failure to.cure the defauit on or before the date specified in the notic;:.ins;y result in acceleration of. the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-éxistence

of a default or any other defense of Borrower to acceleration and foreclosure. If the.default is not cured on or-before the

date specified‘in the.notice, Lender, at its option, may require immediate payment in*full: of ‘all sums: secured by this
Security Instrument without further demand and may foreclose this Security Instrument byjudicial proceeding, Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pafagraphfn;lng:ludlng,ljut not

limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security-Instrument.

without charge to Borrower.
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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