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THIS MORTGAGE: (“*Security Instrument”) is given on May 24 , 1991,
The Mortgagor is . .
CHARLES R. MCILVENNA AND CLARA I, MCILVENNA, HUSBAND AND WIFE
whose address ls 211 W, 75th- St. Merrillville, IN 46410 . L.

: o _ , (“Borrower"), This Security:Instrumeit is given:to
INDEPENDENCE ONE.MORTGAGE CORPORATION o

which is-organized and existing under the laws of  THE STATE .OF MICHIGAN © . and, whds'e';
address is 300 GAI o R
Documentig :sitiender the principal sum.of:

Dollars (U.S.$ .~ 72,6 y ): Thif debt’is'ev Hy' véf's note he same date as this Security

., June ‘L, 202L . s Securigyilr : der: (a) the repayment of thie debt evideniced .
by-the- Note, with'interest; 1d'all:rene¥vlglg%§egs ;g gxﬁm;ggﬁ)ﬁsi:ﬁé le paynient ;al’l'%thcp sums, .with nterest,
advanced undér paragraph 6 to:pratect:the security.of this Security. Instrument; and (c).the performance of Borrower's covenants
and:agreementsiunder-this Sécurity. Instrument. and ic Nate, For thisspurpase, Borrower docs hereby. mortgage;.gtént find
convey to'Lender the: following deséribed property located | I

: o - - "LAKE'  ‘County, Indiana:

LOT 75 BLOGK. 16, 10BA®T BARYX ADDIYTON, CITY.OF HOBARY, AS SHOWN TN :PLAT-BOOK 12,

TQGETHER WITH:all the improvements now or hereafter erected on the property, and all easemerits;rights, appurtenances,.
rents;.royalties; mineral, oil and‘gas rights and‘profits, water rights'and'stock and all:fixtures now or-hieteafter.a:part of the
property, All.replacements and:additionsshall'alsg be-covered by this Security. Instrument. ‘All'of the:foregoing is referred
to+in this Security Instrument as the. ‘‘Property.” ' ‘

BORROWER COVENANTS that Boirower is lawfully seised of the estate hereby conveyed andhas the right to mortgage,
grant and'convey the Property and that.the Property is unencumbered, except for encumbrances.of record. Borrower warrants
and will:defend generally the title to the Property 'against all"claims-and demands, subject to any encumbrances of: record:

1.. Payment of Principal, Interest and Late Charge. Borrower shall.pay when due the priricipal of, and interest on,.the
debt. evidenced by the: Note and-late charges due under the Note.

2.. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in-each monthly payment, together
with:the principal and intérest as set forth in the Note and-any late charges,.an installment of-any (a) taxes and special assessments
levied.or to be.levied-against the Property,. (b) leaschold: payments or ground rents on the Property, and (c) premiums.fég'oﬂ
insurarice required by paragraph 4. o , L lg./
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Each monthly installment for items {a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would:
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when duc, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is Insufficlent to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or. before the date the item becomes due,

As used in this Security Instrument, *'Secretary’ means the Secretary of Housing and Urban Development.or. his or her.
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment: of
the entire mortgage insurance premium, If this Security Instrument s or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment

-of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is-held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full-annual mortgage insurance premium with Lender one month
prior:to the date the full annual mortgage insurance premium is due-to the Secretary, or if this Security. Instrument:is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on.the Note,

‘If Borrower tenders to-Lender the full.payment of all sums secured by this Security Instrument, Borrower’s accouit shall
be credited with the balance remalning for.all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has-not become obligated to pay to the Secretary, and Lender shall promptly refund any-excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its-acquisition-by Lender, Borrower's;accoiint shall
‘be-credited with any balance remaining for all installments for items:(a), (b), and (c). ‘ '

3 Appllcatlén of Pa; ts. All s under paragraphs=l-and 2-shall be applied byl endcr'as'follows: S

~First, to the'mortgage uf € paid by Lender (0 giedecrets hly.charge by.the Secretary-
iS‘:?c:id o{:‘the monthly mo ,Hﬁ)ﬂw il Sic oniii urance.premium.when this:
urity-Instrument was s : : EERE

'iSecond,vto anl[,tct:'xes.. N@o@ﬁFsI@Inj&eh!x and other hazard insurance'
premiums; as required; - . . : . . '

Third,! to interest due under. (fdiNaté)ocument is the property of o

Fourth, to amortizatios of »the..prm%ﬂeeh@gu nty Recorder!

‘Fifth; to'late charges dueiunder ¢

4.°Fire, Flood-and:Other:Hazerd Insurance. Borrower shall insureall-img 1s.on the Property,” whether:now-in:
existence or. subsequently.erccied; 7 zainst any hiazards; casualties, and contingencles; including:fire, for which Lender requires
insurance. This insuranceshall be maintained'in the amounts and for the periodsithat Lender requires. Borrowér shall’also
insure all improvemerits on th¢ Property; whether now in existence or subscquent 1/ against 1oss by floods to'the extent
required by the Secretary, Al Insurancé shal! be carricd with companies approved by Lender. The insurance policies arid‘any.
renewals; shall be*held by Lender-and shall includeioss payable ‘clauses in favor of, and in a* 'm;;acc.ep‘t_ab[g;_to'.'Létrfl'd‘fé‘r,,

In:the event of loss, Eorrower shall give' Lender immediate notice by mail. :Lender may. make.proof-of-loss.if-not niade
promptly- by Borrower. Bach insurance company. concerned isshereby authorized and:directed.t 1ake'payment-fpnwp}i:lbss
directly to:Lender,-instead of to' Borrower and:to Lendainiiitiie Al or any part of the insurance proceeds may be:applied
by Lender, at its.option, either (a) to the.reduction of the-indebteainess under.the Note and this Security Instrument, ﬁ;st"to'
any‘delinquent amounts-applied in the order in parageaph 3, and theit-to prepayment of principal, or (b) to the restoration
or repair of the damaged P ¥. Any application ofsthe praceeds t@ithe principal shall no d or postpone'the due date
of the monthly payments w referred to in paragrapli-2;-or change the amount of s ents. Any excess insurance
proceeds over;an-amount 1 say all outstancingiindebiedness under the Mo scurity-Instrument shall be-
paid to the entity legally e
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. In-the event.of forecl i ; perty thdt extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the:piirchaser.

5.:Preservation and Maintenance of the Property; Leaseholds. Borrower shall not commit waste or, destroy, damage or
substantially change the Property.or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the:Property if the Property is vacant-or abandoned or the loan is.in default. Lender may take reasonable action to protect
and-preserve such vacant or abandoned Property. If this Security Instrument is on a leasehold, Borrower shall comply with
the:provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees:to the merger -in writing.

P S Py

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines.and impositions that.are not included in paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and-agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lehdgr'under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

1, Condemnation. The proceeds of any award or claim for damages, direct or«conseduential, in connection with any
- condemnation-or. other taking:of any part of the Property, or for-conveyance in-place of condemnation, are hereby assigned:
andishall:be;paid'to. Lender to:the extent of:the full amount of:the indebtedness.that remains-unpaid under tli¢:Note:and this:

. v . v

Secutity Instrument. Lénder.shall-apply such.proceedsto the reduction of-the indebtedness.under. the: Note; a‘tjﬁ{this:Seéurityf .

' '*!xi’st‘i‘in;niént*,:ﬁi‘s't‘tq.an)i’dbliqu;lent.amqugits;@ijpligd’iﬁfthﬁébdrdQ:f.‘pr'oyidpd in paragr@p)iﬂ:); a;nd,‘t]ié tp;p'l,‘&éhymmt”o"f j?ﬂigclba}
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Any a'ppllcation of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which

are referred to in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount r ulred to pay

all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,
8. Fees. Lender may collect fees and charges authorized by.the Secretary,

9, Grounds for Acceleration of Debt.

(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-

quire immediate payment in full of all sums secured by this Security Instrument if:

(1) Borrower defaults by failing to paxlln full any monthly. payment required by this Security Instrument prior to
.or\.onsg.he duedate of the next monthly payment, or = . o

- (1) Borrower def
- - . -Security Instrument,

") Sale; Wilhiout Credit Approval; Lender shall, if permitted-by, applicable law and with the prior approval of the
gc?etuy;frequlre immediate payment-in full‘of all-the suz'm secured by this Security Instrumgnt.if: pprot

(i) All-or part of the Property, is -otherwise transferred: (other than by:devise ‘or descent).by. the Borrower, .and

(i) .',I‘he.l{tqperty-ig’xiot occupled by the purchaser or grantee as his or:her primary residence, or the.purchaser or:
edit has not been approved in aecordance with the requirements

r
grantee does 50 occupy the Property but his or.her credit

of the Secretary. . L
(c) No.Walver, If: clrcumstaneesoecurthatwouldpermlt ﬁpﬂer‘ to require immediate payment in:full, but Lender
does-not-require such payments; Lender does.not waive:its‘rights with: respect to, subsequent ‘events, N
(d) Regulations of HUD Secretary. In many circumstances regulationsissued by the Secretary will limit Lender's rights

in the:case of payment defaults to requiré immeédiate payment-in full:and:foreclose if not paid. This Security. Instru-

ment does: not authorize acceleration. or foreclosure f not:permitted by regulations of the Secretary, -

-y

s.payment in.fﬁﬂfbemﬁqpfﬁf

10; Reinstatenient. B it
‘Borrower’s-failure to pay sridegtiie Np his m applies-even after foreclosure,
- §proceedingsare instituted. 1 st adAdde éﬂﬁy@m i¢ ppsum'jall ammouiits-requiréd

,to'bring:BorroWer’s accou iR e fhs et

*"foreclosure costs and reasonzhlc an W%@%

‘Upon relnstatemint by BOrro {15 Security Insfrument an f Lenid
‘liad not required immediatc payni@ibinsfillcHowever denderis editosperntlt reinstatement if: (1) Lenderihias-ac.

.cepted -reinstatement:. after/tiic commencement of; foreclosure proceedings-Withintwo year iediately preceding: the'coii-: .
:‘1 e m&m&' losure on different grounds in the'future,. -

-meiicernefit-of.a ciifrent forcclosure prof : ‘
:or (iif) reinstatement. will' adversely affect' the priority of the lien created by this Security Instrument.

lerOl"l’OWﬂ Not Released;:Forbearance By Lender Not a Walver,. Extension of the time of.payment or modific,aﬂtioti.'

-of amortization.of the sums securediby:this Security. Instrument granted by Lender to any successor in:interest of Borrower.
.shall:not operate to-release thetliability of the original‘Borrower or Borrower’s sueeessor in interest, Lender-shall notibe re-

quired to commence proccedings against any successor in interest or refuse to extend time for paynient. or, otherwise modify:.

-amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or‘Bor-
rower’s successors iri'interest. Any forbearance by Lender in exercising any right or.remedy sha!l not be a-waiver of or.preclude
the exercise:of:any right .or remed, C .

'12; Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this Security
Instrument ‘shall-bind and benefitthe successors and assians of-Leénder and Borrower, subject (o the provisions ‘of: parag;apl)x'
9.b.. Borrower’s covenants and agreements shall be jaint-and severat. Any Borrower who co-signs. this Security. Instrument
but does. not execute,the; (a) Is co-signing-this Sceurity-Instrument only to mortgage, grant'and convey that'Borrower's

interest in the' Property ur > terms of this Security. Instrumentii(o) is not personalis ited'to’ pay the sums secured
by this Séctrity Instrumen sgrees that Lendspand aiiy etbgr Eorrower may 20 nd, modify, forbear. or make
any-accommodations with the term of thiz’Security- Instrsment or the i that Borrower's:consent.

~ 13, Notices."Any noti wovided for.in thig Securitv Instrumes by de!ivering it orby malling
it by first class-mail unless a] cted to the Property Address

or afiy other address Borrower designates by notice fo Lender. Any notice to Lender shall be given-by first class mail'to'Lendér’s
address stated herein or any-address-Lender designates by notice to Borrower. Any notice provided for in'this Security Instru-.

ment shall: be deemed :to-have. been given to Borrower or Lender when given as provided in this paragraph. *

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law. of the jurisdictié)x;
in which the Propetty is located. In the event that any provision or clause of this Security, Instrument or-the Note-conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given

effect without the conflicting provision. To this end the provisions of this Security Instrument ‘and the-Note are declared.to "

be:severable,

\B

15. Borrower’s Copy. Borrower shall be given-one conformed copy. of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-

perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and:hereby directs cach tenatit .of the:

Property to pay the rents to, Lender or Lender’s agents. However, prior to Lender’s.notice to Boirower of Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all'rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee. for
benefit-of ‘Lender only, to be applied to the sums secured by the Security Instrument;:(b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter.upon, take control of or maintain the Property before or after giving notice of breach:
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall’ terminate when the debt secured by the Security Instrument is paid in full.

Page 3 of 4

aults by failing; for a-period of- thirty days. to perform-any. other obligations contained in this:

4 A
aaglogs oo under his Seurity Instroment,
. ot 1 1 e oreclogirs proceedi
the obligations that it sccurc . remain in effect asif Lenider. - .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as .’(‘ollows:

5

17. Foreclosure Procedure, If Lender requires immediate payment in full under parsgraph 9, Lender may foreclose this
Secupity Instrument by judicial proceeding. Lender shall be entitied (o coliect-all expenses incurred in pursuing the remedies
provided In- this paragraph 17, including, but not limited to, teuoneble attorneys’ fees and- costs of title evidence,

. 18, Release. Upon payment of all sums secured by this Security lnttrument. Lender shall release this Security:Instrument
"7 ithout charge to Borrower.

19, Walver of Valuation and Appraisement. Borrower walves all right of valuation:and appraisement,

" oo . . ;ﬁ,{; - ) o . .
". J§ . B ' TR A ' 2 "’ e ! 5 - .

Aecelentlou Clau th@. ent ecured thereby no! be eligible:

lfor insurancé under. the:N h ‘date’hereof,‘Lender may,‘at
“its option and’notwithstam m& sﬁ%‘lf&f AM ‘sums secured‘by this, Secu;xtv, L

:Instrumeut.A*wntten stite Authprized ‘agent:of.the Secretary.dated‘subsequet XTY- (60 DAYS: i -
- from.the'date hereof;-declinin m@%ﬂ Fﬁﬁﬁﬁmﬁﬂﬁﬁtﬁctﬂ& 89

of)insurance,isasolely due Lender’s failureito remit a- mortgage insurance: premmmuto th ecretary.

o TiRlders to; thils Security:Instrumentilf: NoTe:  ride - execute! orrower and rccorded together wlth this
-Security Insfrument;: thecc nantf oeac.x siich ride h’all,bei otporatedinto andshall amend and supplementgthe coyenants;

........

BCondominlun jdcr \ E Adjust iefRate ider: | E lrowing Equity,Rider .
BPlanned ‘Unit Déveloprent Rider L Gradus AiPayment Rider~ ~ [ lther : N

. .and agreeinents of thisSecl ylnst 'nentasif ther 7r(s)'We1 tt'"ap‘ar f this Sceurity Instrument. [Check applicable box(es)] s

_BYéSIGNING BELO rrower accepts and‘agtees: to the tering contained in this Securjty. Instrument ttnd{ilt any. tidet(s);

orded.with it.
i ___&le e ‘Seal)
Andrea' ‘A Plasen 1 CHARLE 'Z}FA‘_ : ' -Borrower
' et 2. 242 et R A J YA ~_(Seal)
CLARA I.. MCILVENNA 77 ‘Borrower
r— _Sedl) e (Sea)
o -Borrower- 4 : .. <Borrower .
s ) Page 4-of 4- T
STATE OF'INDIANA, ~ LARE . Countyss:
On:this ﬁpﬁh‘ ! 3 ?‘@ay of MAY ) 19' 91, before me, the undersigned,.a Notary Public in.
and:for said CoMnfili ywappeared
SR ?s\f&m Ve {AND CLARA I. MCILVENNA, HUSBAND AND WIFE
AT G
Y B 14..'-._4\:-
.;g, tiog %m?’hané%k%’gfﬂcnal seal.
_\“-‘ R (l y" "} h‘ Ny
My. S‘E&mtm%h‘kpuev Vit '9-17..93 :
Res\idenf‘;‘ofmtdh‘ Q‘punty Indiana Notary Publc Andrea A Plasencia
This mstiumet'n’-y& 'ﬁ}e);a&éd by:
"DIANA BA.I'.‘..EY.‘:’S S

' INDEPENDENGE ONE -MORTGAGE - CORPORATION;
i 600, nounh PLAZA DRIVE,  'SUITE 250 . EER

- >reby, shall:be'deemed: conclusiveri-
L proof of such’ ineligibillty. 'vithstandimlkﬂmdﬂnﬂimytﬁemmépbxcrcnseo iiender- when the' unavailaliility '
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