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THIS MOR’I‘GAGE (”Socurlty Instrument*) is given on

‘MAY 28

fhoMottmo: is- MICHAEL L. MALTBY AND: LEONA K. MAL'.[‘BY, HUSBAND AND WI!‘E

whose addiess lo 8 E 3
R R, 1 BOX 142, GRANT PARK, ILLINOIS 60940 § = F m
P'Bonowor"l. ‘This Security Instrument Is given to o T o%g
“LAKE MORTGAGE COMPANY, INC. 8% . SN
gs =2
whlch s organized and exlsting under the laws of THE STATE OF INDIANA ,anda e odﬁu ] ?‘;SE
4000 WEST 'LINCOLN ‘HIGHWAY, MERRILLVILLE, INDIANA 46410 2m 2 o=t -
. ("Lender"). :Borrower owes- Lender the principal sumof e e g
"‘SIXTY NINE THOUSAND TWENTY SEVENIAND. 1007100 - g £ S

oaum(u.s..c 69, 02" ‘no

199,

nmmmsn DIANA TITLE SERY:ICES, 15

e THS debt 18 dvidancdd by Borrowsér's "“t. d.t.d the IIIIIO MO ll'ﬂlll

: s'cm ‘w 'mm.nt ‘.Not.'] t/ ‘I?“: l' '-,'l-"".' "Ill.l “I:‘ I \\ rl'."«“. .nd p"*l. on * . !
g JUNE™"1; 2021.; DOCﬂm&ﬂt nt secy :(a) the repayment of the debt: .
i g videnasd: By tho: Nots, wil pilapa: anq giodifidatic it of all other slims; with .
AN ng:mi advanced undor,pt , 3 8805 ‘ e;performange. of ponomr'n .
[~ ovomntuud ogrumonm lmtrumont a to. ‘For ‘this.p ou % dou imoby momppo, gunt -
tH and cofvey. to Londer tho follos ..Tm ‘:ai F . s Of , ',
el - the’ ake Coun R er' county,lndunn
v LOT". 26; BEL AIRE ‘S'I'A'I‘ES, {UNIT NUMBER 'I'OWN ‘OF: LOWELL, "NDIANA ,
‘ 58 RECORDED IN: PLAT .BOOR 41 PACE" "Z' I“ "‘HE RECOBNER'S - 'FICE
i: . I.‘ CQMY' 'DIP S 3 ‘7.\' i e a e
1 K ' n PERMP Sﬁ'j 6A lﬁ"
5 AKE MORTCAQE: 0., INO:.
% he Intangibles 1ax on' this Instrument is
5. sald direck to the |ntangibles Tax-Division:
£ i gocordanc: with. Gh;-163, Acts, 1987
. OFFICIAL PEAMAT STAMP.
‘Agproved by, Totsngibles Ten Oivislos
Jvhicli Im the'address of >4 BEL AIRE DRZVIa, LOWEM: (street, Oity), %
Indlanl ' 45355 " (2ip veda), (Property Addret {
e TOGETHEH WiTH all ‘ow or heua’l?fay smofod on the p' orf sments, rlphto, oppurtomnou,
ronto, royaltlu, mlnoulu sid prafite wetat siahta and atocl o aw.or, hereafter.a part: of the. -
4

property All'ropllcomonts siid addilicns shall,aleq be coyeiqd by-tils Seeurity !

" thie 8¢curlty Imtmimnt a tho:"Ptoporty .o

. . JBORROWEB OOVENAN‘I's ﬂut Borrowor is lawfully lolud of.the utato hersby coveyed and has the right to monw, grant -

K ond convoy tho Ptoporty and that tho Property is: unencumborod. except for oncumbnncos of record. Borrower wamlm an(l will.
’ perty.dg almt all elllml ond domandc, lubjoet to ony oncumbunooo o! ‘record.

wstrument. All'of the forogolng Is reforred to ln o

togothor wlth tho prlnolpal and Intorut s sot ‘torth In' tho Noto and ahy. Iato clurgu, an instaliment of any. (s).taxes and: opoelll
‘asseisments levied or. to be levied ogalmt the Proportv. ) Iauehold payments or:ground.rents on the Property, and (¢} premioms
‘for !nmunco roqulrod by paragrsph 4 Lo

Each monthly lmtnllment for: Itoms,(a),,(b). and (c) shall equal one~twelfth.of the annual amounts, as reasonably estimated
by. I.ondor,*pluo an amount Sufficient.to maintain'an oddltloml balance of not more than one=~sixth of the estimated amounts: The
full onnual‘umount for oaoh Itom shall be- accumulatod by Lender within a period ending one month before an item would become -
dollnquont. Lender shali hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinquent.

[ E ot -any time the total of' tho payments held by Lender for items (s), (b}, and (c). together with the future monthly payments
for such Items pwablexto Lendev prlor to the.due dites.of such-items, exceeds by more than one=sixth the estimated amount of
paymonu required:to pay such- items when ‘due, and if payments_on the Note are current, then Lender. shall either refund the
excess over one-nlxth of.the. estimated payments or.credit the excess over one=-sixth of the estimated payments to subsequent
' paymonu by; Bofrowor, at the-option: of.Borrower. If the total of.the payments made by Borrower for item (s), (b), or () Is

lnmmolont to pay the item whan.due, then Borrower shall pay to Lender any amount necessary to make up the deflclency.on or
beforo the date tho ltem bocomu duo. .
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As used ln this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
dulgmo. Most Security Instruments insured by the Secratary are insured under programs ‘which require advance payment of the

.entire mortgage insurance premium. If this Security Instrument is or was Insured under a program which did not require advance

payment of the entire mortgage Insurance premium, then each monthly payment shall also include either; (1) an lnstollmont of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (il): a: monthly. charge instead of a moitgage
insurance promlom it this Security.Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premium:shall be In s amount sufficient to accumulate the full annusl mortgage insurance premium with Lender one month prior
to the date the full ‘annual mortgage insurance premium:is due to the Secretary, or if this Security Instriment is-held by the
Secretary, each monthly.charge shall be in an amount équal to one-twelfth of one-half percent of the outstanding principat
balance due on the Note.

It Borrower tenders to Lender the full payment-of all sums secured by this Security Instrument, Borrowar’s account shall be

.credited with the balance remaining for all instaliments tor items (s), (b), and (c) and any mortgage insurarice premiurh instaliment

that Lender has' not bocomo obligsted to: pay.to the: Smotory, and Lender shall promptly rofund any oxcou funds to Borrower.
lmmedlotoly prlor toa toroolosuro sale of the Proporty or-its acquisition by Lender, Borrower's account shali be credited with any
balance remaining for all instaliments for items (a), (b),:and (c).

B ARPLICATION OF PAYMENTS::|All psyments under paragraphs 1:arid 2 shall be applied by Lender as follows:

[First, to‘the mortgage insurance premium. to be pald by Lender to the Schetnry or to the monthly:charge by the Secrotary
instead. of the monthly mortgage insurance. promlum, unless Borrower:pald. the ontlro mortgage lmuunco pumlum rwhen- this
Security. Imtmmont was signed;

-8econd, to any taxes, lpoclollunonmontt, leaséhold payments or ground rents, and tire, flood and other hazard Insursnce
premiums, as roqulrod.

Ihl[d' to: intorut due under the Note;.

Eourth; to omortlutlon of. tho prlnelpal of the Note;

oxlston« or.oubuquontly orootod, agllmt any luurds, cuualtlu, and contlngenclu, lncludlng tln, tortwhlbh Lender roqulru

lmuranco. Thlo Insurance s : ‘“nkgmmm o8 Borrowor shall allo insure

loss by floods’ to the: extent

réquired: by the: Socrotory. he insurance:policles and.any

+ - renewals olull be hold by L eptablé to, Lender.
v ln tho ovent of. loo mm nmgl? Inmvm{‘h 5 ake proof ot lowlt not made

the domlged Proporty Any applicat! the pt

promptly bymorrowor. Each - in 'Fl’ﬂ@Ml!m&H i m make payment-for such loss

'dlroctly toi Londor, Instead of to Borrows to olntly. ¢ tho ln. nod: pfocudo may be:spplied by
I.ondor, at'its optlon, olthr i) to the r‘c- Lzb# trvd h%ﬁﬁ%ﬁh ‘and- this ‘|=urlty lrutrnmont, first to:any

dollnquont amountl appllod the order in paragraph 3, and thon to prepoymont of prlnolpal, or. (b) to the rutorntlon or. ropolr of
ie principal shall not rpostpone the due‘date of the monthly
paymonto whlch ‘are referred (o In paragraph 2, or change the ¢ :unt oi such pi 1ents: Any e m insurance pro«ods over-an#
amount roqulrod to’ pay all cutstanding 'ndebtedness un der the [ote and . $ Security Inctrument nall bo plld to the entity Iogolly

. entitied theréto:

; KL H:ANTES FIOR;Or LENDER'S RIGHT 1/ RYY:: 'Borrowor lhlll pay-all
govornmontolkor munlcipal A+ impositicas) tlwik.'aro;ri’ot'lrio’ Y[ 2. Borrower-shail pay: these
.obllgatlons on time dlrocth ment. If:falluret sely affect Lender’s interest In

ln the. ovont of. ¢ slosure of thi: 3ecurity istrument or othc trans(cr of. titls to ¢ IProporty that oxtlngulshn the.
lndobtodnou, ali rlnht, title and lntc t of Barrower | md to Insuranc ;llcln fora shall pass to the purchaser,

B B hall not commit waste or destroy,:
damage or cubatantlally ohr 0 tho Proporty or allow the Prom-rly to dotorlouto, reasonable wear and tear, oxooptod. Lender may
lmpoct the Proporty it the Ps riy.is vacant or abandowed ar the ioan Is'in dohult. ‘Lender may {zice reasonable lotlon to protoot
and prourvo such vacant or abandoned Property. If this Socurlty Insrément lc ‘on & lear:hold orrower olull oomply wlth tho
provlolom of tho Iono. 21 wer scquires fae titie to tha Property; the leasehold”»nd le shall not be morgod uniess

the' Property, upon Londor'o roqunt Borrowor ohall promptly turnlsh to Lendor rocelpu ovldonolnn these plymonto.

I.endor's rlnhta n the Proporty (moh n 8 procoodlng ln bankruptcy, for: condomnntlon or to ontorco Inwo or rocu]atlom), then
Lender. n may do. ond pay wlutovor s neconary ‘to: protect the value'of the!Property. and Lender's rlghts in tho Proporty, lnoludlng
pavmont of taxol, hazard insurance and othor Itomo montloned in Paunuph 2

‘ Any. amotnts disbursed by Lender: under this pauguph shall booome an additional debt of Borrowor and, bo uouud by

A.ﬁlll Soomltv lmtrumont. These amounts shall bear lntorut trom the date of dlsburumont, at the Note uto,*ond ot the' optlon of
Lender, nhall be immediately. due’ nnd paynblo..

; ONDEMNATION: Tho proceeds of any award or ciaim. for damages, direct or conuquentlal, in conmétlon with any
eondemmtlon or other taking' of. any part of the Property, or for conveyance in-place of condemnation, are hereby: oulgmd and
shall be paid:to Lender to the extent of the full amount of the |ndebtednou that remains unpaid under the Note and this Security
Instrumont. Lender shall:-apply- such proceeds to the reduction of the indebtedness under. the Note and this Security Instrument,
tlut to any. dellnquont omountc applied in the order provided in paragraph'3, and then to propaymont of principal,
-Any.spplication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which

are roforrod to In paragraph 2, or change the amount of such payments. Any.excess procesds over an smount required to pay all

outstand! Indebtodneu under the Note and this Soourlty Instrument shall be pald to the entity legally entitled thereto..

.(A) DEFAUI.T Londor may, oxcopt n Ilml't'od by regulatiom issued by the Surotary in the case of poymont dohulto, .

require immediste payment in full of all sums secured by this Security lmtrumont if:
() Borrower defaults by falling to pay in full.any monthly poymont requlrod by this Security lmtrumont prior to or

on the dus date of. the noxt monthly payment, or
'. ; ‘ ‘ ‘ ‘, r s o N
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(Il Borrower defaults by falling, for a period ot tnlrty days, to perform any other obligations contained in this Security

Instrument.
(B) SALE WITHOUT CREDIT APPROVAL. Lender shall, if permitted by applicable law and with the'prior approval of the
Secretary, require immediate payment in full of all the sums sacured by this Security Instrument if:

(i) Al or part of the Property Is otherwise transferred (other than by devise or descent) by the Borrower, and

(1) The Property is not occupled by the purchaser or grantee as his or her primary residence, or the purchaser or grantes

does 3o occupy the Property but his or her ctedit has not been spproved in accordance with the requlremente of the

Secretary.
(C) NO WAIVER, if circumstances ocour that would permit Lender tc require immediate psyment in !ull, but Lerider does not
require such payments, ‘Lender does not waive its rights with respect to subsequent events. - '
) BEGULATIONS OF HUD SECRETARY. In many circumstances regulations issued by the Secretary \ wm limit I.errder’e rights
‘In the case of payment defaiilts to require immediate payment in full and foreclose if not paid. Thls soeurlty Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary, -
10 REINSTATEMENT:| Borrower has & right to be reinstated if Lender has required immediste pe?ment ln futl because of
Borrower'e tailure to pay ah smount due under the Note or this Security Instrument. This right eppllef.yen after. foreclosure
proeeedlnge are Instituted. To reinstate the Security Instrument, Borrower shall: tender in a lump sum all simounts requlred to-
bring Borrower's account current including, to the extent they are obligations of - ‘Borrower. under - thlokSecurlty lnetrument,
foreeloeure costs.-and reasonable and- customary attorneys’ tees and expenses. properly associated with the. foreclosure’
proeeedlng. Upon reinstatement by Borrower, this Sectirity Instrument and the obligations that it leeuree shall rémain ln effect as
if Lefidér hiad not required immediate payment. in full. However, Lender is not required to permit relnetetement it o I.ender has
accepted reinstatement after the commencement of foreeloeure proceedings within two ycars: lmmedletoly preeodlng the
commencement.of-a current foreclosure proceedlng, (ii): reinstatement will preclude forecloeure on: dmerent -grotinds - in’the
futie, or (ill) relnotetement wlll edvereel e"eet the rlorl o! the llen creet db thle Securlty lnetrument.‘ '

SRR AIWAIVER::: Exterulon of:the time of: peyrnent*or

-moditication of emortlzetlon of the siims eecured by thle Securlry lnstrument grented by Lender to eny eueeeuor In lnterut of

Borrower shall not operete 5 ratazes e lHabllity-of-the-otiginal B or-Borrower's:successor In' Intereet. I.ender ehell not
-be required to eornrnence pi CCoesli i iilorest Gi .e... eyment or otherwlee modlfy L
amortization’of ‘the; sums “mﬂ nlsﬁ any d y the:original:Borrower.or .

Borrower‘e eueeeuou inir
preelude the' exerelee ot a )

o
.....

this: Securlty lnetrument eha bi

ment; and {c; sgrees-ths emmfe' any-cthor-Borrower. may sgre ) oxtend, modl!y, Oorbeoror
1regurd to the term of.this Securlty instrum tor t Note v/ thout that Borrower’e ‘consent.

it by ﬂret class mell unléss 151 licabla law requires.use of another method. The notice shall be directed to the Property Address or
any.other. address Borrower slgnat ‘el;y notice to Londer. Any notice to Lender shall be glver 2 flret olaiis mall to Lender's
eddren statad herein or any address L designates Ly notice to Sorrover. Any notice pravided for in this Security Instrument
ehell be deemed to have been given to Borrower or Lender when glven as provided in this paragrapl )
HARGOVERNINGEEA SEVERABIUW i This Seousity instruveant shall be governed by Fedars! law.and the law.of the
jurledletlon in'which-the Property Is located.. In the evaizv-that any provision or-clause of tlv' Jgourity lnetmment or'the'Note
conﬂlete with; eppllceble lav, sunt conflict shall not affest other provisions of this Securlt' strumant or the Note which can be

1glven eﬂect without the co ) provision. To this-end the-provisicns of thle Security Inst and the'Note sre deolered to
a0 shall be giver onz eantetmsd copy of #1/s & nent.

%18, wor unconditionaliy’oeeigns and trznsfe 10 rents and revenues of the:

;Property Berrower'euthorl ¥ d y-directs each tenant of the:

=Property to pay the rente to Lender or Lender’s agénts. However, prior to Lender'e Notice to Boridwer of Borrower's breach:of
any covenent or.agreement in. the Securlty Instrument, Borrower shall collect and receive’ ell rents and revenuee of the Praperty as-
‘trustee: for the boneﬂt ‘of"Lender. and Borrower. This assignment of:rents constitutes an ebeolute assignment and: not -an
assignment for additional security only.

, It Lender_gives notlee of.breach to Borrower: (a) al} rents received by Borrower.shall be held by Borrower. u truetee for
-benefit:of' Lender only, to:be applied to the sums secured by the Seeurlty Instrument; {b) Lender shall’ be entltled to‘eolleet and
recelve all of the rents of the Property; and {o) each tenant of the Property shall pay all rents.due and nnpeid to Lender or Lender's
agent on Londer'e written:demand to the tenant.

Borrower has not executéd any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exerelelng its rlghte under this paragrsph 16.

Lender shall’ not be requlred to enter upon, take control of or maintain the Property before or after glvlng notice of. braach
to Borrower. However, Lender or-a judiclally sppointed receiver may do so:at any time there is a breach. Any: epplleetlon of rents
ehell not’ cure or.wilve any defauit or invalidate any ather right or remedy. of Lender. This enlgnment of tents of :the Property
ehell terminate when the debt secured by the Security Instrument is paid in full,

NON "UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

FORECLOSE THIS SECURlTY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO REASONABLE.
A'ITORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

Inetrument wlthout' charge to Borrower.
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novemntr end agréements of

id" eubjeet to. the~provlelone ot
paragraph 8.b. Bdrrowar's ¢ snants: lldwm ﬁﬂﬂn@nﬁwmﬂrhw Bom. who* ee-elgne this. Security.”
Instrument but'does not"ex rte the Note: (a):is co-gigning_this Seeurlty Instrument: onlyto m gege, grent and: convey. that:
Borrower'e lntereet ln the F rerty undor ¢he-terms & “"“ﬁeourltv '"'fument, By 15 ot pereor . obllgeted to ‘pay. the SUms:.

te to Bo or provlded v in this Security |nstrum e glw by dellverlng itor by melllng :

ehell not be a waiver of o
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‘ollnlblo fonlnsuum und

" option: and notwlﬂ:mudl u. P 9, requlr f ; ..
instrument; <A written dtatome bes JOAEE nd b R 0 DAYS: sy
from’ the:dte; heroof, deciiig 16 Insure Mhﬂhm\(ﬁ amne i e dumod conclualy ,Pl" o

. lmuurwo ll tololy duo to [

oxocutodbylonomr-and Fded with it

'."'sfkﬁb‘rinmgjii\'i“ T Lake

o ' Notuy Publlo ln and for,sald County, personsily sppeared

o and nknowlodgod the executlon of the foregolng lmtrument.

" £

»to uonml Moby not In
3 hcnof, Londuf my. qt m
8! nouud by thlusowltv

of ‘suchi lmllgiblllty. <Noi lhmndlnn the forogolnn,rthlo optlon mav’ not be oxorclud by I.om wmnétho ,unwaflabllltytc
dot's falles to mn“ & martgane: lnsuun'- numlum tf- e --arotary. Ry

f

‘ )7 l(~‘1 :~ A

*'BIDE!W mms wnn ms'm ENT.] I one_or-tiore riders are exe ed by! rrow and uoordod togoﬂm wlth

"g'lnlumnld - : - ]Adjmh s Alder | B Gr lngEqultyﬂldﬂ'
Other.

o co . |
S _: Pianned Unlt Davé 5 oment flder, ._] Graduated Fayment Ridér

B SIGNING BELl Bl ‘ower aocoph and aguas‘to tho:tommothmd ln this Se: |trﬁm§nirg'ﬁdzln.any riderls)

(SQal)
Borrowor

9494(:!4

coun‘tv b i By l‘ ﬂllp‘

Onthis . 28th = ot My

H‘

'MICHAEL L. MALTBY. and LEONA'K.. MALTBY,. husband and: wife

WITNEBS my lund and omclal sesl:

Mycommlnlon oxplrct: 9- 12 94 ‘ : fe b NAY
Notary Public, RICH FA ZUN;-CA S

‘County. of Residence: Lake
'lhls Imtmmont was prepared by SUSAN M. BRISTOW
MERRILLVILLE, IN 46410

R REcom) AND_RETURN. TO: LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN: EIGHWAY.
MERRTLLVILLE, INDIANA 46410

-, 1991 ,bo‘os m “k " de, ,.
v!

K LR EEENR AR .
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2 of each :su rldor shallbe: In porated: int ulu nmand'*und'wpplomom tho .
» covonanu md aguomonta this Secum, trument it tho [} m) werc, i 8 part of this: Securlt utumwpnmn. m(n)) '

i it b e o e s e o < Wittt van i




