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‘ INDEMNIFYING REAL ESTATE MORTGAGE (0 70°/2 23 ‘

’ 91026151 |
‘3( THIS MORTGAGE, made the _ 10th day of April , 19

WITNESSETH, That John L, Black and Jetha M. Black
\.

hereinafter called Mortgagor, MORTGAGES AND WARRANTS TO The First

Whiting, hereinafter with its successors and assigns, called Mortgag

property situated in the County of _ Lake and the Stategé =S|
Indiana o §

, legally described as follows to witre

BNOEL I: Lot 161 in‘Woodland Rills AthAdiition to the Ton of Ioell,. TeooEd =3 | v
in the QFice of the Recoukr of Lake (andy, Trdizre. ® mmmm,;: ’ i’\

EARCEL I3 R!tcfthBSUIhEBtChEﬂErOftheSGﬂhﬁBtQIthrcfSBtknIH. ﬂxmhh;33Nzﬂb§ﬁnga9
mwmmv&.mamaammmmtdhw*dm a‘
Siction‘,; thenoe Esst 143 fiest; therioe North 108 feet; thenoe'East 9'fieet; thenoe Nxth 13,5
ihaxlthaneﬂbﬂ:ﬂﬂihd:taapnktdhahhnhcfihapumtoth#nﬂmp thanaSQﬁh2ﬂh5ﬁEt
tnﬂn;nintdmlﬂly. intin'nmcflaall.aldemxty miian.

Including all buildings and improvements thereon 'or that may:
hereafter 'be” erected thereon, together with the heredivtaments and
appurtenances ‘and all other ' rights thereunto belonging, -or in anywise mow
or hereaft,er appertaining and the reversion and reversions, remainder and:
remainders,. reints, igsues and profits thereof, “and all plumbing, heating: 4

o and, lighting £ix hed to:or used in !

. 'u’; }connection with BWéﬁiﬁ%ij o ey |
g This Mortga sifffe]. " | ) IE ] X ".of ~the covenan'ts'
a, ig:gii.;xed ig th: /ﬁ' ‘ ﬁ l: indebtedness or,

v Tia ty of the x 3] ocmn em% My, to The First~ j

_‘m k of Whi,ting, A ,ich %Kg(ﬁ.}%g time or o ated or existing‘ a }

\ 'at any time in the future, ] i le ) but not limited to & ‘

' ‘}.:i.'c‘omis.fstoryJ1 note: cecuted’ at the ‘time this’ mortgage is executed‘ in the
original princi; I un: off $ __ 69,4 ,4 - ’, w “~ter it as provided for
. in the note. :

All of the 1debteu. 38 8e ired by ¢ lS .N_..gag'e shall be without ;

relief from va] ation an ap ;a'i‘se ent aws and wit attorney fees andn
shall be referre to o iis me t‘gage s the "J. iebtedne 3 see\éred ?reby“'-! ,_
"“ARd tne Sai Mortgagor does aivenant and agree o a@ wﬁh SRS !
Mortgagee, as fc' 1lowss . . we Op g : ,- :5‘!'5:‘ 1

\ : ‘ . N xoog

. . O D3
l., 'I‘hat t] o 1agor wili pay ‘the Mortgagee ald lebtﬁessge i\ E .
hereby in accor withy the tarms of any not' 1igdgdAon. and i
prov sions heret % . e E; R R S

59 o8p o D 1 . ) > . . " ,,:."z

2. X ‘I‘hat 3 ] sgsrients an'd" other

governmental charges 1evied ‘against _.or- artecting the: Mortgaged Premises }
before :any penalty for non-payment attached thereto. and all’ levies, tax n
Yevies or Yiens ‘which mdy be made or placed against" ‘the” Mortgaged" Premises §
which might in any way -affect the security or any part thereof. }
§
i

';"5 That said Mortgagor will’ abstain from ‘'the commission of waste on
the”Mortgaged @remises and keep the buildings and improvements thereon in
good repair, ‘and promptly comply . with all laws.,: ordinances, regulations and
requirements of any governmental authority affecting said ‘premises, and
ghould : said Mortgaged Premises. Or any part thereof require inspection.
repairb care or attention of any kind or nature not prov1ded by “Ehe
Mortgagor, the Mortgagee, being made sole Judge of ‘the necessity therefor, ;
may, ‘without obligation to do so after notice to the Mortgagor, enter or
cause. entry to be. made upon said Mortgaged Premises, .and. inspect, repair,
protect,. care for or maintain said Mortgaged Premises to the extent ‘that
the Mortgagee _may deem necessary; and may pay such sum of money as the
Mortgagee may deem. to be necessary therefor and it shall ‘Be ‘the sole judge
of the amount necessary to ‘be paid waste, for the purposes hereof, shall
include but’ not be limited to, the failure of the Mortgagor to pay the
tixes, assessments or ‘insurance premiums required to be paid under the

terms. hereof R

4. The Mortgagor will keep ‘all buildings and mpro’vem’ents ‘now. ‘ox

hereafter placed on the Mortgaged Premises insured against loss and damage
fire and other hazards, casualties, and contingencies with insurers, and :
in the. amouhnt and manner approved by the Mortgagee, with‘ insurance money in

s
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case of 1loss made payable by the policies to the Mortgagee as its mortgage
interest may appear, and deliver all such policies to the Mortgagee with
premiums fully prepaid,

5. That i1f default be made in the payment of any taxes, assessments .

or other governmental charges assessed against the Mortgaged Premises, or
in the payment of levies or tax liéns made or levied against the Mortgaged
Premiges, or in procuring and maintaining insurance required to be
maintained on said Mortgaged Premises or paying the premiums therefor, or
in keeping the buildings and improvements in good repair, or in providing
for the repair, care or attention of the Mortgaged Premises, or complying
with the laws, ordinances, regulations and requirements of any governmental
body affecting the Mortgaged Premises, or in keeping any other agreement
herein contained, the Mortgagee may pay said taxes, assessments and -other
governmental charges affecting the Mortgaged premises, may effect such
insurance and pay the premiums therefor, make or cause such necessary
repairs, care ' or .attention to be given the Mortgaged Premises, may procure
abstracts. title searches .and tax histories and may cause any one Or more

......

payable to the Mortgagee -with interest thereon at the per annum: rate in
effect -on the Note at the time an advance is made under this paragraph and
shall become. part of the: indebtedness secured hereby.

- 6. Should any right. title or interest in the Mortgaged Premises of
any part thereof’' at any timé be superior ‘to the right, title and interest

 of the Mortgagee. or should any tax lién be'made -or 1evied’against the

. Mortgagee, and sov Jdheuého cdefauliticontipue irt (30? ‘daysy-all ‘of

C,

Mortgaged Premit y 1ture, ox {f any.
breach of warre que ‘ : any timdYexist,":
or should defau] ade 4in the rompt a punc a 1t of: any of the.

indébtedness sec E@?x&f\: !@' Zmpl 0 Of"’EHe ;coyenants;
or agreements he o Jn aine or con ne n =3 o agreement with

~

" ‘the indebtedness cure h&gna zzon of the Mbrtgagee and'
m'Bii%hmdue an p§$§§§ :

without notice, hecome and e immediatelv, notwithstandingr
any provision. ¢ said note or this mortgaae to ti cqgtrary The:
commencement by the Mortgagee of profeedingg to forealof this mortgage im
any’ manner authc ize( by law shall be deemed an exercise oﬁ-said option
unless such proceedings on their face indicate otherwise.

. 7. ‘That i the,eV4¢t of the. aoccurrence of any one or more of the
events mentionec in pardgraph 8ix Hereor, if shall be lawful for the-said
‘Mortgagee, its 3uccessors ana _assigns, and it is he: oy authorized and
.empowered to se] or cause to. beiyepld the property hereby mortgaged

*npursuant to. the statute in sucty cape made and provided, and out of the
proceeds of said sala to’ retain: %11 sumg~ then due and payable under the
‘tems of any no! sr obligatich ang: under the terme hec f. The: Mortgagor
'expressly agreet ay the sumNoL —mciay: above el and Mortgagee's
,collection cha: 1 *tt?rneys faed8 “withouvt » rom valuation and

appraisement Yav
8."In Oder to more fully protect the securily of this mOfﬁgdge\

A If requested by the Mortgagee, ‘the Mortgagor will, at the time of
closing,. deposit with ’the Mortgagee an amount which, together
with the payments spec1fied in subparagraph B of thi's paragraph;
will aggregate a sum sufficient to enable the Mortgagee to pay
the real estate taxes and -assessments that the Mortgagee
.estimates will -be levied. against the Mortgaged Premises during
the ensuing: tax year one ' (1) month before such -taxes-and
assessments become delinquent plus an amount which, together- with
the payments designated in subparagraph B of this paragraph;, will
aggregate a sum sufficient to enable the Mortgagee to-'pay the
premiums on the fire and other hazard insurance required to be
placed- on the Mortgaged Premises one (1) month before the next
premium.becomes die.

B. In addition to the monthly payments required to be made upon the:
indebtedness secured hereby, the Mortgagor shall .pay to the
Mortgagee a sum equal to 1/12th of the amount of the annual real
estate taxes and assessments from time to time estimated by the
Mortgagee to be. assessed against the Mortgaged Premises plus an

amount -equal -to 1/12th of the annual ‘premiums from time to ‘time
required to- maintain ‘the fire and hazard insurance required: to be.

"placed on ‘tHe Mortgaged Premises:’ as ‘estimated by the Mortgagee.

Subject ‘to " paragraph nine, a11 sums received”by the Mortgagee pursuant to .
“this Bﬂﬂ?ﬁGPPh1°r to paragraph nine shabl be- held by the Mbrtgagee for the S
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account of the Mortgagor and applied to the payment of said taxes,
assessments and insurance premiums.

9, If the total payments made by the Mortgagor to the Mortgagee
pursuant to the preceding paragraph for the purposes therein stated, shall
exceed the amount at any time required for such purposes, such excess shall
be retained by the Mortgagee to make subsequent payments for such purposes,
If, however, the total of such payments shall at any time be insufficient

to pay such taxes, assessments and insurance premiums when due, the

Mortgagor shall, one (1) month prior to the due date thereof, pay to ‘the
Mortgagee such additional amount as may be necessary to make up such
deficiency. All sums received by the Mortgagee under the preceding
paragraph, and held by it at the time when the Mortgagor shall desire to
pay the indebtednhess secured hereby in £full, may be applied by the

‘Mortgagee under such indebtedness. In the event the Mortgagee shall

determine to foreclose this: Mortgage, it may, in such event, apply all
sume held by it for the payment of taxes, assessments and insurance

premiums on the indebtedness -secured - hereby in any manner at ite-sole

.~, .

discretion,

10, No sale: of the premises hereby mortgaged, no forbearances on the
part of the Mortgagée, and no extension of the time for the payment of the
debt hereby secured, given by Mortgagee, shall operate 'to release,
discharge, modify. change or affect the original liability of Mortgagor,
nor shall ‘the- lien of this instrument be altered thereby. In:the evert of
the sale or transfer by operation of law, or otherwise, of all -or any part
of said Mortgaged Premises, said Mortgagee is hereby authorized‘and

empogered to de ith reference. to: said
premises, or th 1 > any of the terms:
.or conditions h - uﬂﬁﬁﬁéhﬁ#e et Lt might deal with

e cptnt e IR, -+ e o e

11, That th Mrg;ltléalllg)%:ﬁe ‘é“%ﬁsrti‘%l’ CorﬁnrtyMortg yees

‘ oun
.. A. Within ninety (90) days after each fiscal year of said. Mortgagor.
7 a detailed =port \e: operationt £ -sailc wortgagor for ‘such

s 3

and rplus of sa: Mortgagor, unaudited, but certified as:

correct bylan authorized representative ocfdsai Mortgagor. w,

B, Promptly,  =uch / other’ ing rmation as  saj Mortgagee, i
BUCCessS0rs. 6X assignt, mayxre_sonably request. .-

L &

12, Transfer of the Properk\y-Uisenmption, If all or any part of the

Property or an interest thereini¥sl sola’ox transferre I Mortgagqr without
Mortgagee's pri written cong&at exclucing (a) t! ation” of.aglien or
encumbrance sub até to thid i Mertgage, (b) the ¢ lon” “of a purchase
money security it for equipment, {e) a transf ievise. descent oY
by .operation of 1. the. death R o joint & {d) the . grant of
any leasehold f_ three years or 8 ining an option to

purchase. Mortgagec may, ati ‘Mortgagee's Oplidii, declare -all the sums
sécured by this Mortgage to be immediately -due and payable. Mortgagee
'shall- have waived such option: to accelerate if, prior to. the sale.or
transfer, Mortgagee and the person to whom the Property ig- to be soldi:or
transferred reach: agreement in writing that the credit - of such person is
satisfactory to Mortgagee and that ‘the interest payable -on the sums secured
by this. Mortgage shall be.at such rate as Mortgagee shall request. 1f
Mortgagee has waived thé option ‘to accelerate provided in this paragraph;,
and if Mortgagor's successor in interest has executed a written assumption
agreement accepted in writing by Mortgagee, Mortgagee shall release
Mortgagor from all obligations under this Mortgage and the Note.

13, The Mortgagee may collect a "late charge," not to exceed the
amount called for in the Note, of any installment, which is not paid

- within ten (10) days from the date thereof, to cover the extra expense

involved ‘in handling delinguent payments, which late charge  shall be due
prior to the date of the succeeding installment.

14.. It is further agreed that in case Mortgagee herein shall be a
party to any suit filed in any court by reason of its being Mortgagee
herein, or is at any time called upon to defend said Mortgage and interest
in and to said property under the terms of said Mortgage, the Mortgagor
will pay unto: the Mortgagee all expenses incurred by said Mortgagee,
including a reasonable attorney £fee, in so- .defending: its. interest in said

property by reason of said -Mortgage, in. protecting the lien thereof, or. in.

protecting inself in said suit,
.Page 3

' year, includings a balance cheet nd statements of profit and loss
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The covenants herein contained shall bind, the benefits and
advantages shall inure, to the respective heirs, executors,

administrators, successors and -assigns of the parties hereto. Whenever
used, the sinqular number shall include the plural, the plural the:
singular and the use of any gender shall be applicable to all genders. |
. IN WITNESS WHEREOF, the sald Mortgagor has hereunto set _thair ;
Rand and seal the day and year first above written. : : §

& A to

"STATE OF, Tndlana. ' . ) ) | S o
COUNTY OF._ Lake T T T
Befgrg mg,{ the undersigned,. a Notary Public in and for said County 4
and State,,,th:l.s _10th .day of April i e 19 91 - ,.came 3
[ . . T A . R A |

e John Lis Black and Jethanu. ‘Black i S e e i
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