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REAL ESTATE MORTGAGE !

THIS INDENTURE, made ths _Z_b%h__ day of May 19 _91  WITNESSETH, That
: a e

Moﬂgagon. of — Lake County, State of Indiana, MORTGAGE AND WARRANT to
BENEFICIAL MORTGAGE CO. OF INDIANA, a Delaware corporation duly authorized to do business in Indiana ]

Mortgagee, having an office and place of business at 2900 N, Calumet, Valparsiso, Indiana

- —POEter  County, Indiana, the following described real property (“Property”) sftiihted in the County of ._Lake ., Indiana:

Lot 25 :lﬁ Greenwood Terrace, in:Plat Book 31, page 25,
in the Office of the Recorder of Lake County, Indiana.
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Document is
NOT OFFICIAL!

T | ThiS‘QoCument is the property of R
togethier with all rights, priyiic o3 HﬁgiME%WRémem now or hereafier on the Propérty.and the'*
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. rent, lésucs and profits of i Lo . _ | . o
' [ JE:thigibguoig. checkedi.th s Mortgaze 1+ subject to 7 prior mortgnze dated 09222= 40 78: exccuted by i
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. Citizens Federal Savings & ‘Loan' N

"' .which prior.mortgagé secires paymment of an agreement in the:principal amount 0
' September 26 1978 _, filli:tic Recorder of ke:

Lopae . T ST e
¥ ; " This’Mdrtgage:isgiven to secure the performance of.the provisions hereof and payment of  certain‘ Credit LineAccount-Agreement. . -
. {(“Agreeifient”) of even date hérewith, by which the Morigageejs obligated:to:make loans and advances-upito'$ _34300.00:..., .
 ‘hereifiaftér refefred, to: as (/e “Credit. Line,” which Credib tirig gluall not exceed:$250,000.00 rdvall otfier obligations-of the :,,, -
+“Mortgagors: under.theternis and Provisions of this Moggeges =00, AR
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andsecuredbythi thoutrellefﬁ'omvaluationand .

" 2,7To ke thie Pioper 1o o oialir‘as WU pregsin reasonabl ve: fod; and neither 1o cominif or:
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L2273, To keepthe Pjopecty:insured against 1o by-fire dnid such thei hazards, and in'such amounts as the Morigagee shall requir,

L i carmieis Satiafattory,fo.the Mortgagee; ith loss:péyable to the Morigagee asii intérestimay;appear, - -

i 4"’lbpayalf‘taxcix@dasm‘smentsleviedagainstthel’mpeﬂ)'Whe“d“e"“d“m"”“a'ﬁ”":’h”me‘ o
-7 5, To] pay,When: due any andalf’prior;orsenior encumbrances, - ¥ .. et e

" Onfailure of Mortgagors.in;any of.the: foregoing, Mortgagee, at-its option;;may;pay-any:and all’taxes levied or dssessed against the
- Property, and all or part of prior or.senior encumbrances on the’Property, may, insure the Property and may, undertake the repair.of the
. Property,to such:extent-as it.deems:nicessary, -All:sums advanced:by:Mortgagee:for:any.such purposes:shall-become:a part ofith - 4
_ Unpaid-Pslance secured by this Mortgage and shall:bear interést:at the Finance Charge rate being ‘charged under this Agreement;.. . 1
*Upon default of Mortgagors in any, payment or performance provided for in this Mortgage or in the Agreement, or if Mortgagors or any:
* of them be adjudged bankrupt, or a-trustee or.receiver.be appointed for Mortgagors or any of them or for any part of the Property; ordf< -
.one of.the- Mortgagors:dies, then;the entire secured-indebtedess shall:become immediately.due-and payable at the sole option ofithe: . "~
Mortgagee, without notice, -and; this :Mortgage may be foreclosed -accordingly.- Any cost incurred. by Mortgagee® or its agents:in: ~ ° :
obtaining: an abstract: of-title,:any. other: appropriate: title ‘evidence,.or any reasonable: attorney's. fees: or expensesincurred by; the '
. Mortgagee in respect of any and'all legalior equitable proceedings which relate to this Mortgage, may be added to the:Unpaid Balance-
of the loan, s
“If: Mortgagors voluntarily shall sell or convey the Property,‘in whole or in part, or any interest in that Property.or by.some act or means;
divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option may declarc’
the entire balance of the loan'plus interest on the balance immediately due and payable. This option shall not apply if (1) the sale of the: .
‘Property-is permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has: ;
ining terms.presented by ‘Mortgagee including; if required, an‘increase in the. rate.of.
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executed'a written assumption agreement con
interest- payable- under the: Agreement. '

.. " )No:delay,or extension of time granted or suffered'by Mortgages.in the exercise:of its rights under. this:Mortgage shall constifute &
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Mortgagors herein expressly coverant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent

any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of principal or any -

interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
secured by this Mortgage shall become and be due and payable in full at any time thereafier, at the option of Mortgagee and in
accordance with the Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and, to the
extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage. All payments made on
the prior mortgage by Mortgagee shall bear interest at the Finance Charge Rate being charged under the Agreement until paid in full,

Upon commencement of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may be made a party by reason of this-
Mortgage, or at any time during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, and’

without notice to Mortgagor or any person claiming under Mortgagor, and with consideration of the adequacy of the security or the
solvency of Mortgagor, shall appoint a receiver for the Property. The receiver shall (1) take possession of the Property; (2) collect the
rents, issucs and profits of the Property; (3) out of those monies, make repairs and keep the Property in proper condition and repair;

and (4) pay (a) all taxes and assessments accruing during the receivership, (b) all unpaid taxes and assessments and tax sales remaining.
unredeemed; at or prior to the foreclosure sale, (c) all insurance premiums necessary to keep the Property insured in accordance with-

the provisions of this Mortgage, and (d) the expense of the receivership, and apply the balance, if any, against the indebtedness secured
‘by this Mortgage.

Mortgages, at its sole discretion, may extend the time of the payment of any secured indebtedness, without the consent of-any junior

encumbrancer. No sucti:extension of renewal shall affect the priority of this Mortgage or impair the security or operats to release,

discharge or a(fe)ct'the principal liability of Mortgagors or any of them to Mortgagee whatsoever.
If th'ére,.beonly‘ one-Mortgagor, all plural words herein referring to Mortgagors shall be read in‘the singular,
IN WITNESS ‘WHEREOF Mortgagors have signed and sealed this Mgagc on the day and:year. first above written.
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g Signature of Manyagé :

_Norma L. Podgorski

o]

- o Edward G. Massa
"Witness A.MM A2 /
Theresa M, 18 4 .
o This Document is the meeipest Vasde : .
the Lake County Recoeder! T
"Witness ‘ : —_ — — :
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Before:me; a Notary:Publici 2id County. and State, personaliy.appeared

B vfhbackﬁwledged‘the ‘execu : sing Mortgage; e
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- Robert -J. .‘.Garcia-m

o | , v Resideiit -of Porter Counfgy ‘Ind:
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