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Stnte=or-'lnq!|nl. TOMC # 413297-1 MORTGAGE 1 151:3883459-703 i
THIS ‘MORTGAGE: (“Security Instrument”’) is given on . May 28

- The’ Mortgagor.is' g

..,‘1.9:9]..; ' Ao'
RANDY' A. YARNELL AND REBECCA:M. YARNELL, HUSBAND AND WIFE

whose address.is 6625 Tanglewood Apt: 1-A. Hammond, IN 46324

(B w " T
. INDEPENDENCE o & ‘MORTGAGE ‘CORPORA 258 orrower'’); his Security Instrument s glven to

which is: organized and ‘existing under- the: 1aws of THE .STATE“OF MICHIGAN:
address is* 300 GALLER

) and':.whose
_ender the principdl sum of

- etoamv-oup g ,Q.Bewmmw.--- cnderhe plcipd umof
. 1 '
'Dollars,(U*S. $ 81 350- N%Teb(;)eg;eneed'by ‘Borroyer’

8 noa dt ‘same date'asgthls Securlty .
Instrument (“Note”), whh pr mymmns
June 1, 2021 i

é d rlier. due, andrpayable ion -
Do §Sacnisit fu (a) the iyment:of- the debt"evidenced
by the:Note. wrth rnterest.é 1tall rrenew ,:extensions. and‘moﬁcations. kﬁe payment of: Iother sums,- with: interest,
advanced under, paragraph.6 protect the secunrv of this Security Instrument; andi(c) the: perfom ce ofsBorrower!s covenants
~and agreements sunder; this'Sccurity 1 Lrument and theilNots: Por:this: pUgpose; ' Borroy doe' -reby mortgage. grant and

: ‘convey to;Lender thie.follo igide: ib?,d_!ﬁlfépef.t)'ﬁ! ted ‘in : ' 3

LAKE County. Indiana.
BREOF. RECORDED‘

10T 7 IN. BENJAMIN AD] FION, IN 1T

i TOWN OF MERRILLVIILZ, AS PER' PLAT"
JULY ‘5, 1984 IN PLAT BOOK 57 P2
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MAILING ADDRESS° 197 W. 76th Avenue: West:, Merrillville, IN' 46410 S o

which has the-address ‘of . 197 W. '76th Avenue West, Merrillville = = - [Sireet, City),
'ﬂdiana 46410 ‘ [ZIP Code], (“Property ‘Address’?); . O

TOGETHER WITH all the improveniéiits:now. or:hereafter erected on thie property, and all easemerits;: nghts, appurtenances.
- rents; royalties, mineral; oil and: gas rights and profits, water: rlghts and-stock and all fixtures now or hereafter-a part of ‘the

-property, All replacemetits and additions-shall also-be covered by this Security. Instrument. All of:the* foregomg is referred
to-in. this Security Instruiment as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
.grant andiconvey the Property and-that the Property is unencumbered, except for encaribrances of record. Borrower warrants
and wrll defend generally the title to the Property -against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest.on, thie
debt. evidenced:by the Note and:late charges due under the Note.

2. ;Monthly, Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly-payment, together
with.the principal and interest as set forth'in the-Note and- -any late charges. an installment-of any (a) taxes and special assessments

levied-or. to be.levied -against the Property, (b)-leasehold: payments or ground rents on the Property, and-(c).premiums for 00
insurance required by paragraph 4. ‘
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinc;:zent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to-the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)-
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used'in this Security Instrument, “‘Secretary’* means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under. programs which require advance payment:of-
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program:which did-not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an instaliment
of the annual mortgage insurance premium to be paid by:Lender-to the Sécretary, or (ii) a monthly charge instead of a mortgage
insurarice premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall:be in an amount sufficient to accumulate the full annual mortgage insurance premium with-Lender one month:
prior to the date the full annual mortgage insurance premium is due to the Secretary, or-if this Security Instrument is held
by the Secretary, each monthly charge shall be in an-amount equal to one-twelfth of one-half percent of the outstanding principal
‘balance-due on-the-Note,

If-Borrower tenders to-Lender the-full:payment of all sums secured by this Security Instrument, Borrower's account shall’
be credited with the balance remaining for all installments for.items (a), (b), and (c) and any mortgage insurance: premium
installment that Lender-has:not:-become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
:to-Borrower, Immediately prior to a foreclosure sale of the Property or-its acquisition by-Lender, Borrower’s:account shall
"be credited with any balance remaining for all installments: for items-(a), (b),.and-(c).
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%i Appllc;llon of Pa ts under-para :de’i as- follows:-
First, to the-mortgage Iy ¢ paid by Leidei o e decretac y charge by the Secretar:
instead of the monthly mo e dﬂomm& idithe cntire iraticé premitim when thiﬁ
Security- Instrument was s o ’ )
Second, to any taxes; s fent] 1880l dpraclies & Erqunddents, 4. nd other hazardinsurance
premiums,.as required; | /. ‘ '
Third, to interest duc oo TENetd) ocument is the property of oy ‘

Fourth,.fo amortizatioi of thie-pringipal.of the Note;
Fifth, to late charges dug Under.tHelN@t ale County Recor der!

.+~ 4,iFire, Flood and:Other Hazard Tnsurance. B shall insure.alliimproveme nts on the Property, whether néw in
existence or siibsequently erccied, againsi any'hazaids, casualties, and.contingencicsyineluding fire, for which Lender requifes
insurance. This insiifance:shall be maintained-in the ariounts and for thie periods that Lender requires, Borrower shall also
insure all improvenients on the Prop whether noy invexistence or subscquently erected, againstiloss by:floods to the extent
required by the Secretary., All insurance shall be carricdiwith corpanies approved by kLender. The insurance policies-and any
renewals shall ‘be held by Lender and shall include loss payable clauses in ‘favor ofy-and in a form acceptable to, Lender.

Ini the-event of.loss, Borrower shall give Lender immediate notice. by mail.: Lender. may make proof of Joss if.not:-made
promptly by Borrower, Each insurance company:concerned is heréby authorized and directed:to make payment for such loss
directly. to:Lender, instead of'to Borrower-and to LenderjoiiitlyzAll or any part of the insurance-proceeds may. be applied
by Lender, at its option, elther (a) to the reduction of the hidebtednass under.the Note and this Security Instrument, first to
any.deliniquent amounts applied:in the order in paragraphi:3, and thesito prepayment of.principal, or (b) to the restoration
or repair of the damaged P 1y. Any application cf"the proceeds tathke principal shall not ¢ _or postporie the due-date
of the monthly payments w > referred-to in paragreph.2;-or-chafge the amount of suct nts, Any.excess insurance
proceeds over an’ amount | pay all outstanding indebtedness sinder the Note ¢ urity Instrument shall be
paid to the entity-legally e D,

In the event of- forec! urity Tnstrument ¢ other transfer of erty that extinguishes the
indebtedness, all right, title and interest of Bosrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or de_:g(io’y, damage or
substantially change.the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property is vacant or abandoned or-the loan is in default. Lender may take reasonable action to protect
and preserve such vacant.or abandoned Property. If this Security Instrument is on a leasehold, Borrower shall- comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender.may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of ‘Lender, shall be immediately due and payable.

7, Condemnation. The proceeds of any award or claim for damages, direct or consequential,.in connection with any
c¢ondemnation or other taking.of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid-to:Lender to the ex@ent of the full amount of the indebtedness that remains unpaid under the Note and this
. Security’Instrunient: Lender shall apply such proceeds to the reduction of. the indebtedness under the Note and this Security -

Instruniént, firstto any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal: =

S,
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whi
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amogn‘t) rzm\;re:i' t\:: p:‘;
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
8. Fees, Lender may collect fees and charges authorized by the Secretary.,
9. Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument if: pavm

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security lnstrumentpribr-td'

or on the due date of the next monthly payment, or W Con,

i) Borrower defaults by failing, for a period of thirty days, to perform any other obiigations
ty-Instrument. : ' S

contained in this.
. o

(SI;)“M‘ ‘Without Credit Approval.:Lender shall, if- permitted: by applicable law and with:the bfio}sapproval of the:
, require immediate:payment- in-full of all:the sums secured by this Security, Instrument if;: o

@) All or part-of the Property is-otherwise transferred: (other. than'by‘devlseo'r;démng)zbjfthe: Borrower, and ..
(i) The Property:is not occupied by the purchaser %ﬁfrantée as'his or her.primary:residence; ot the purcligser,or-- - |
_t - . ‘It-h.;h.é... .\...ehu,

- graiitée does so occupy.the Property but his or her cr
of the Secretary. pe .

) ; . ) " L [ ’ . o '. -\.\:. o) o L
() NoWialver. If-ciréumatances occur-that would.perihlg Léndet to réquire imifiediste phymént Is-full;
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does‘not- require such'payments; Lender does not-waive its'rights-with-respect<to subsequent:evefitss = 27

(d) Regulations of. HUD Secretary..In many,circumstances fregdlations issued by the Secretarywiﬂhﬁit qutc‘qﬂmil;ﬁ {

}

iy

ment does-not-authorize acceleration-or. foreclosure if: not- permitted: by regulationsiof-the-S Nary )

in'the-case of payment defaults to require immediate paymentin:full and:foreclose if:not pdid™-Thii Spcgﬂtyﬁlgsﬁh,-' :
A

I

. 10, Relnstatement, E <] 3 payinent ifiifull because of -
Borrower's failure to'pay o e NQte. ) ipplies even-after foreclosure.
 proceedings are instituted o sscuritpdastrivicat, Bortowenisi. \p sum'all-amounts required .-

*. -Joreciosure costs ana reasc Greusis ) lee: S PI0 3Q A1 the foreciosure proceeding,

- -“Upon reinstatement by.Borroycs; this Secu ’ Ent dndhe obHgat fh%}m reinai Ineffect as fLeader. |
*had‘notwéquired immediec: /¥t s Ful riden Iyiiopeaised o.perppt roinsiatement if: () Lénderhas.ac- -

- . cepted reinsiatement after. tnc commen -offoreclosure proceedings Within-two years Ix iediately-preceding. the‘com- ‘

losureproctel

menicement:of-d currentforcclosur ¢ cefustatémany williprsolidbdarecl
.or (ii})‘ reinstatement will = versely affect the:priority.of the‘lién created by:this. Security.Instrument: -

- 11. Bo“friiwqriiNot'Q« sed; r bearance By ‘Not iver, Extension of the:tir rof;payfmegi;%'qr~:modiﬁc§tjt>,n.
of amortization ‘of the siins secured by thisiSecurity- nstrumentgranicd’ by Lender to any successor. in interest:of Borfower .
shall not-operate to releasc the liability-of. the originil:Borrowcr orBorrower’s successorin intcrest, Lender shallinot be:re< - |

quired to.commence. procecclings against any successor in interest orrefuse'to ime for payment ‘or‘otherwise modify
amortization'of.the sums sccured by this Sccurity Instrument by reason of any ¢ nand made by. the original'Borrower-or Bor- .

rower’s siiccessorsin interéit, Any forbearsnee by Eender in exercising any right or remedy shall not'be a waiver.of or.preclude: R

-the exercise of any:right or:remec

12. Successors and-A - yns Bound; Joint and Several Liability; Co-Signers. The covenants - .d agreements of this-Securit;
Instrument shall bind-and benefit the successors and assigns of Lender and Borrower, subject to, the:provisions of. paragraph:
9.b. Borrower’s:covenants and agreements shall: be s8¢ and seversl, Any Borrower who co-<igns this:Security Instrument.
but does not ‘execute the Notes (a)is co-signing this Security-Instritasat only to mortgace, grant:and.convey that Borrower's.

interest in the Property u e terms of this Sectaizy Instriement;:(d) is-not personally ted to: pay.the:sums seciifed ' .

by this Security Instrumer \ agrees that Lenderiand anv'other Borrower may @21z nd;imodify, forbear or make-

any accommodations wit! the term of thitg Sceurity Instntment or the Not that:Borrower's. consent.. '
13. Notices. Any not grovided for ifthis Séeurity Instrument oy délivering'it or by maillng N

it by. first class mail unlest " f I hod. The1 cted to the'Property Addiess

or any otlier‘address Borrower designates by-notice to Lender. Any notice (0 Lenucr siau 0€ giveii by first class mail to Lender’s

address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instru-

ment shall-be deemed to have been given to Borrower or.Lender when given as provided in this- paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which:the Propetty is located. In the event that any.provision-or clause of this-Security Instrument ‘or.the Note: conflicts
with applicable law, such conflict:shall not affect other provisions of this Security Instrument or the Note which can be:given
gffqpt wit!l:lout-the conflicting provision. To, this-end the provisions of this Security Instrument and the Note are-declared to

e.severable. : ' i

15. Borrower's Copy. Borrower shall be given one conformed copy of this- Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or. Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower-of Borrower’s bréach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the:Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recéived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall 'be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed‘any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from-: exercising:its rights under this paragraph 16.

Lender shall not be required to enter-upon, take control of or maintain the Property before or after giving notice of:breach
to Borrower, However; Lender or.a-judicially. appointed receiver may do so at any time-there is a breach. Any application
of rents shall niot.curé or waive any default or.invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured. by the Security. Instrument is-paid in full. o

Page3 of 4
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies ,
provided in this paragraph 17, including, but not. limited-to, reasonable attorneys’ fees and costs of title evidence. '

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Walver. of Valuation and Appraisement. Borrower waives-all right of valuation and appraisement;

0 deeniiee s ae s
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Acceleratlon Clnm Dﬁﬂmntniﬁn 'ured‘thereby not be eligible

for msurance ‘under, the- Nr sing Ak, i dm ‘& ate hereof;: Lender:may,,at . :3
‘ its option and notwrthstan; N Aragraph L\! 1ms secured by’ this Secu'nty' o

. Instrument;“A-written:state ,»’ .au’ilmw rized-agenit of thg Secrétary datéd subseque TY. (60) DAYS G . . i
‘from’the date:hereof;-decl mﬂﬁdﬂ PO R sty shall:be deemed-conclusive" i
:.,prooﬁ of such ineligibility, 4 ,rthstandirhﬂrﬁu];mi@ohigm}id{egmﬂapxercised by Leader: when the: unavallability

-.of msurancerls solely due:to Lendér’sfailure to remit’a morfgage: instirance premiuni-to the retary R

: Rlders to-this Sect y. Instr: tIfc riders : '(ecuted‘ wer-a: recorded togcth?r wrth thjs -
. iSecurity’Instrument; the covenants of gach suchirider shall beincorporaicd into end'shali 1end d supplerpent thécovénaiits - .
-and agreements of this Secu 2 Inst. nent as if the ricer(s) were ina part this Security I rum i [Check applic‘able box(es)] Ty

E:]Condomlmum rde’r E ' E \djusta 3 Rgte'sl fer: . ;-.1 >wing Equity erer
-Planned Unit Déveloprment Rider [ jraduated Paymeni¢eRide D‘i 1er

“ LRSS

BY SIGNING";BELO\‘ . Borrower accepts and agrees to the :“ ms cont '. pied in-this Security Iistrument and ir’r‘-a{rny ridér(s)
ékeciuted by Botrower and rechidewith it CE AN A i

SO,

0 T Ty IV AP G 0 1 Y e eI, 16 e By TSR GNOTS o NI PS8 AP o AR AT TS YL, W, AV

Witnesses: 0 C
ey B ' - . & N et e e (Seal):. . ,1
~ “Borroer
agl L0 .-:I.‘. < (Seal):
I '\ .J 'fBon'ower g
y ,'l :“: ./..";.::;'_.. -
—(Seal) —_— e s e i(Sedl) g
-Borrower . . 2t > T T .Borower -
Poiedofd ... wh o mi i ]
‘ X g Y " . .4.:" ,,{’ ‘T'V,' A:' F . -.;
, STATE OF INDIANA, LAKE County §8: ’-.‘.“‘ ., - . K ;
On this 28th dayof May ,19 91 , before me, the undersigned, a Notary Public in
and for said County, personally appeared Q

‘RANDY' A, YARNELL AND REBECCA M. YARNELL, HUSBAND AND WIFE i

, and acknowledged the execution.of the foregoing instrument. '?
WITNESS my hand and official seal. "

" My.Commission expires:  12-17-93 _ﬁ@ »é m '

Notary Public Roberta S. Tate Res. of Lake-Co

This :instrument was: prepared by::

5 DIANA BATLEY s _
P * INDEPENDENCE ONE : MORTGAGE ‘CORPORATION: . Co. e ‘ . R
{:_ 600 -HOLIDAY: PLAZA: muvz surm 250 o . L , , ;
N .‘mmso_..un. 60443 & ,
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