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ToaeTHER WITH all the improvements:now or hereafter erected on the property, and all easements; appurten
and fixtures now or hereafter a Fart of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

o THIS SEQUR!T\( INsmUMm:rr combipes unifom) covenants for national use and non-uniform covenants with:limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when- due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

: 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until-the Note is paid in full, a sum (“Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaseliold
payments or ground:rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to

!Jender,'in GCCOI:(‘lanCC with tha nravicinne f\f naraaranh-2 in lian Af tha navment nf mnmanns insurance premiumS. These
items are called “Escro t to exceed the maximum

amount a lender for a 4 ﬂm m& OWCH it under the federal Real
Estate Settlement Proc 1974 ndt mt i $. 12 U.S, yeq. (“RESPA"), unless
another law that applic R m ; m&ﬁ mtr DAY g 0y ct and-hold Funds in an
amount not to exceed | ’ ej?nﬂ n I ' A&)!u e basis of current data and
reasonable estimates of ¢iturcs of-future Escrow Items or otherwise in accordance wih ¢ ible law.

The Funds shall be ki ’I:‘xlnsmnmmmmm shite i tederdi 0pon instrumentality, or entity

(including Lender, if Lender is'such apginstisation) orda any Federgh Home Lapn Bank. Lender shall apply the Funds to pay

.the Bscrow Items; Eender iay not%&%ﬂﬁ ggﬁﬁﬁﬁﬂgﬂm Funds, annuilly analyzing-;;l;‘,e,vesgfow

account, or verifying: the Escrow dtems; unless Lender pays Borrower interest on the Funds. and applicable:law :periniits;
Lender:to. make such-a charge. However, Lendermay requireiBorfower to. pay. o onc time.charge for:an/independent real -
estate tax reporting service used by Lender in‘connection with this loan; onless applicable law providesiotherwise, Unléss'an. .
agreement is made’or applicable law requires interest to'be paid, Eender shall-not be required:to’pay. Borrower: any-interestor
carnings-on-the'Funds: Borower and'Lender may opree in writing, however, that interest shall'be paid on the Funds: Lender:

shall‘give to:Borrower, without chaigc, an annual accounting of the Funds, showing credits and debits to the Funds-andithe

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by:

this Security Instrument S

If the Funds held by Len ced the amounts permitted to_be held by .applicable law, Lender shall account: to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of thexFunds: held by,
Lender at any time is not sufficient to pay the Escrow lemswhen due, Lender may -so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amoungtiszessary famake up the deficiency. Borrower shall make up the
deficiency in'no more than.twelve monthly paymentsiai Eender's sGiadiscretion.

Upon payment.in fultof a¥l sums secured byihis Sechirity Ifstwgiment, Lender shall pro y refund to Borrower any
Funds held by Lender. v paragraph 21, Lesder shalt acquircier-sell the Property, | yrior to the acquisition- or
sale of the Property, sh sy Funds held by Eender-ai-iheftinge of acquisition « a credit:against the sums:
secured by this Security :

3. Application Ioss applicitole tavi, provides otherwise cceived:by ‘Lender under
paragraphs 1 and 2 shal {0 afy*prepayment carges due tnhdep .0 amounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late’charg ¢ Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and-impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower

shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

this.paragraph. If Borrower makes these payments directly, Borrower shall.promptly. furnish to Lender receipts evidencing

the payments.

Borrower shall-promptly discharge any lien which-has priority over this Security Instrument unless Borrower: .(a).
agrees in writing to the payment of the obligation secured by the lien in amanner acceptable to Lender; (b) contests in good
faith the lien by, .or defends against enforcement of the lien in, legal proceedings which-in the Lender’s.opinion operate to
prevent the enforcement of the lien; or (c). secures from-the-holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is-subject to a-lien which
may. attain priority over this. Security Instrument, Lender may give Borrower a notice identifying the:lien,-Borrower shall

satisfy the lien or take one or more of the actions st forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and:renewals shall be acceptable to Lender and shall include a-standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall: give prompt-notice to-the insurance
.carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ~

Unless Lender-and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not. economically feasible or Lender’s security would be lessened, the insurance proceeds shall:be
applied: to:the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a-notice from Lender that the insurance carrier has
offered-to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or. not then due. The 30-day period will begin when

the notice is given.

, Ur::lessd Len:idet:r ¢ wi incipal s}u:llll' not extend or
postpone the due date « W gk, and. mount of the payments, If
under. paragraph-21 the ( .mﬁ : 9égltSo anyi es and proceeds resulting

fromdamage to the Pr 10 dhefagquisition ss to Lender tg the cx(eq s secured-by this Security.
Instrument immediatel) th N@‘T ﬁ"ld A !

6. Occupancy servajion, Maintenance and Protection of the roperty; | ver's Loan Application;
Leaseholds. Borrower shall ocg Jy,lstlﬂmmmi’soﬂwap inef)al residence within sixtg%ays after
the execution of this Secdrity-Instru 't%glﬂl cg:tinuetoocm the Property-as Borrower's principal residence for at
JIeast one year-after the date of om Afinfeos DdRE BiarWis@RAREE in writing, which consent shall:not be
-uireasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or.impair the Propeity, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall
bé:in default if any forfeiture action-er proceeding, whether elvil or.criminal, is begun thatinlender's.good faith judgment
could result- in forfeiture of the Property or otherwise ma ally impair the lien creatediby this-Secutity Instrument:or
Lénder's security interest. Borrower may cure such a default and reinstatc,aspi ided in paragraph18, by causing the action
or-proceeding to be dismissed withia ruling that, in Lender’s|good faith determination, piecludes forfeiture of:ﬂle‘-%orrowen!s
interest.in: the Property or other material impairment of-the lien: creatediby:this Security, Instrument or Lender:s secutity.

interest. Bofrower shall also bein default if Borrower, during the loan-application proce give materially-false:or. - .
inaccurate information or statem Lender (cr failedito: provide Lendeér:withany materit aformation) in-connection . .=~ . .
‘ ‘ oy representations conceming, B offower's:occupancy of the: " -
_Property-as:a:principal rcsidence. If this- Security. Instrupentig on, a‘leasehold; Borrower shall comply- with all'the provisions -

with-the loan evidenced by the‘Note, including, but not limited

R

of the lease. If Borrowes acauires fee title to the Proporyithe legsshold arid the fee title shall ot rierge unless Lender agrees
to the merger in writing

7. Protection wder’s Rights in the/Property—1f BBgower fails to perforn sovenants and agreements
contained in this Secu iyument, or there igiadlegabprocceding that may significa ect Lender’s rights in the
Property (such as a pro hankruptey, probatej forgondemaation or forfeiture or : laws or regulations), then:
Lender may do and pa a¢ is necessary ) pratect.thevaiue of the Proper 2r's rights in the Property.
Lender’s actions may i ny sums securedZByiLlicrtvhich has priorit; irity Instrument, appearing
in court, paying reasor bg angd enterng of the Property-to mat sh Lender may take action

under this paragraph 7, Leader does not have 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by :thiis

Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by-this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,at a cost
substantially equivalent to the cost to-Borrower of the mortgage insurance previously in effect, from an alternate mortgage

insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall'pay.to

Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower-when the

insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu

of mortgage insurance. Loss reserve payments may no longer be required, at the option:of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a

BANKERS SYSTEMS, ING. ST, CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-IN 2/12581:

Form 3015 980" (page 3 of 6 pages):

R ST




R SR

loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
and Lender or applicable law. |

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the’Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reaii‘onable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or. other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by :this- Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial:taking of:the Propertyin
which the fair market value of the Property immediately béfore the taking is equal to or greater than the amount of the surns
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in‘ writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceéds multiplied by the following
fraction: (.a) the total amount of the sums secured immediately before the taking, divided by (b) the fair mari)('et value of the
Property immediately before the taking., Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable-law
othe;wnsg provides, the proceeds shall-be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property JBorgeyer, or i, after notice pyelcndey the condemnor.offers to
make alr: a\(xi'arq or s<|:lth ,.\Ilmhfb@ugll@ B Sendcry fter the date the notice is
given, Lender is authori + and_apply the proceeds, at its option, either (o reg xpair of the Property or to
the sums secured by thi i N&W\OFF}& I AL'

Unless Lender « rrower otherwise agree in writing, any application of precccrl; ncipal shall not extend or

postpone the due date o oo iy payiiicnie refonredrar i parges @ptyluuf > unt of such payments,
.. 11, Borrower Not Released; Fo:tdea ancﬁa Lender bot a Walvery Extension of the time for payment.or
. modification:of amortizatiogof the % 7 ﬂiﬁﬁy SEEREK) K :

noaitication:or amortizaiom ox te caioy-uus- el SIUIRCH| ted by Lender. 10 any, successor in interest
of Borrower shall‘not opetate to' réléase the liability of the:originaliBorroWwer or Borrower's:6uccessorssin interest; Lender
shall:not be required to commenee proceedings npainst ony-suecessor inzintersst or refuse:to cxtend:time: for payment-or:
otherwise modlfy amortization*of thc sums secured by this Sccuiil) Tnstiun 40y ] son:( mydemand made bythe .
original Borrower.orBorrower's successors in‘interest. Any forbearance by Lender in excreising any right or.remedy shall
not:be a waiver of or.preclude the excreise of any right or remedy, S
12, Successors and Assigns.Bound; Joint and Several Liability; Co-sigiers: The covenants and-agreements of:
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to-the provisions.
of paragraph 17. Borrower's covenants and agreements shall be joint-ind several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Noted () is co-signing this Sccurity Instrument only to mortgige, grant and-convey-that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not:personally obligated to pay. the
sums secured by this Sccurity Instrument; and (c) agreeshsti¥Ender and any other Borrower muy agree to-extend, modify,

forbear or make any accommodations with regardto-thgterdisof this Security Instrurmeni or the Note without that

Borrower’s consent. Ny %

13. Loan Chai i{ the loan secured byzhis Security Ihstrument is subject o o vhich sets maximum loan
charges, and that law is werpreted so that (igliaterest r-otheptoan charges collcot be collected in connection
with the loan exceed th {imils, then: (a) Sayasucinioan ghicze shall be redue nount necessary.to reduce
the charge to the permi (b) any sums afvsaelyrepleeiec-irom Borrowe; 2d permitted limits will be
refunded to Borrower. 1 se 10 'make this i€unetby teducing the prit :r the Note or by making.a
direct payment to Borre d ' | Jucti b 1 prepayment. without any

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail.to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as_provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law. of:the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be-given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any

Form 3015 9/90 (page 4 of 6 pages)

BANKERS SYSTEMS, INC., ST, CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-IN 2/12/91

B,a aﬁ i,ér, s

K

e

e - Lo aatmbasre.

oo s wt At vt * e A 2P med P PO WIS o




B Bg;rowerisﬁall:pr.om tly.take.all ry:remedial actions in dance:with Environmeéntal,law,

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in-full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this' Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted-by. this Security Instrument without further notice or.demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have:the: right to'have

.enforcement-of this Security Instrument discontinued at any time prior to the earlier of: (a)'5.days (or such other;period‘as-
-applicable law may specify for reinstatement) before sale of the Property pursuant to any.power of sale contained:in;this-
Security-Instrument; or (b).entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:.(a)

pays-Lender all sums which then:would be due under this Security:Instrument and:theNote as if no acceleration had
occurred; (b) cures any default:of any-other covenants or agreements; |(c) pays all expenses incurred. in-enforcing this

Security Instrument, including, but not limited to, reasonable attorneys’ fees; and:(d) takes such action as Lender may.

reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement-by Borrower,
this Security: Instrument andithe obligations secured ‘hereby shall:remain fully effective as if no acceleration had-occurred,

HOWéVCl', thiS ri'ght’to reinstate clnll aae —---'-}-. 2ee tha nacn Af nanalanatinea under mnmnmanmb 177
- 19. Sale of No Qe VACCE s 1100 4VUIC Ui @ pagnll I [together with thissecmty
Instrument) may-be so f vﬂﬂ@]ﬁl‘lﬂ@d&ﬁﬂ!@h N It in a change in the.entity -~ -
_(known as the “Loan S t collects: monthly. payments due under the iVote ¢ rity Instrumént; .There also - -
Borower wil be gven /. 10 A O mﬁmalﬁi%ﬁ angeof.the Loan Servicer,
Borrower will be giver i notice of the’ cliang C e -patagtaph 14 abx applicable law. The notice”
Loag Se E iﬂ‘]i‘é‘l"{‘?aﬂf 5

will:state the name and address piighe newy ld be made. The notice will

g e

also contain'any other-informationrequire Y, appli ‘ o S
20, ‘Hazardous ,osmnm.t'b&rlwimﬂﬂwmwﬁﬁgencg use, disposal, 'storage;.or release of:: .

any Hazardous Substances on‘orin-the Property. Borrower shall not do, nor allow-anyone elsc (0.doy,anything affectingithe: -
- 'Propéity:-that is-in violation of:any-Environmental Taw. The preceding:two sentences shall not apply.toithe presence, use,or
storage-on the Property:of small quantities,of Hazardous Substances that-are generally recognizedito:be appropriatesto =~ - -

normal residential uses and to maintenance of the Prope

-regulitory:authority; that any.rcmoval or other remcdiation-o any Hazardous 5ubstanceiaffecting the:Property; 15;iecessary,

SR

-Asiused in this:paragrapht20, ‘Hazardous;Substances” are inose substances:defined.a8'10xic.of.

 pesticidésiand* herbicides; volatile solverits, materialg"contaimngasbestos or formaldehyde, ond radioactive materials. As

used:in. this: paragraph 20, “Fnvironmental Law” sicods federaidtaws and laws of the jurisdiction where the Property is
located that relate to'he safety or environmentaiprotection. L {ek

£ 77" NON-UNIFORM ( NTs. Borrower and Z€nder firther coverant and agree s (01!

T C1 2L "Accelerati Nes. Lender shadl-give notice to Burrower prior (o on following Borrower’s
“breach-of any coyend ent in this Secterity-Instzment (but not priv: ion under paragraph 17
untess applicablé law wise). The noticesiailspecify: (a) the def tion required to cure the
defauilt; (c)'a date,-no s.fromm the date the notice 1S given t hich the default must be
ciired; and.(q) that failure to cure the default on-or before the.date specified in the notice n 1ay result in acceleration.

of thie,sums secured Dy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice ‘Shall-furthier inform-Borrower of the right to reinstate after acceleration and the-right-to assert.in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may.require
immediate payment in full of all sums secured by this Security Instrument without further demand: and may.
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incuried in
pursuing-the remedies.provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured:by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
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~ 'Borrower shall:promptly ¢ive Lender.written notice of any.investigation, laim, demand, lawsuit:or other:action:by. " - -
any governmental or regulatory.agenicyor private party involving the Property.and any Hazardous:Substance.or . ..~ -
Environmental Law, of which:Borrowe: has actun! knowled pe. JIf Borrower leams;eor issnotificd:by any; governmentalior. - -

7 Asused in this,paragraphi20, “Hazardous Substanices” are:hiose substances defined ab {0 ic.0n hazirdovs substances: ~ : .-
by:Environmental Law. andithe followitig substances: gasafine; kerosens, other flimmable or'toxic petroleum products, toxic




this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and:
supplement the covenants and agreements of this Security Instrument as-if the rider(s) were a part of this Secunty

Instrument, [Check applicable box(es)]

(L] Adjustable Rate Rider 2] Condominiurn Rider : 14 Family Rider
«  [J'Graduated Payment Rider [] Planned Unit: ‘Development Rider ] Biweekly Payment Rider
[] Balloon Rider I Rate Improvement Rider - [ second Home Rider

ol Otherts) [specify]  yyweprTerE OPPTION RIDER ~
BY. SIGNING:BELOW, Borrower accejts and agrees to the-terms and’ covenants contained in this Security Instrument
and'in any nder(s) executed by Borrower-and recorded with it. .

‘ x . eit .' ¥ ) .' ououuununuuuuun (seal)
GDRNEL VESA ST -Bon'owcr

NOT OEFI .......:;..’.’.‘:.;...'..'.:.'.'.;.Ji(Sea»

T~hlS Document 1&"&}9 Bﬁperty of e -BOHOWOT

Py

the Lake COWQWM:‘..W..QM,. .3347 M s

i R o
s . .'.,, o

e A ’Spaww "lma:,l-'!n' S Mm U

STATE OF INDIANA, . L BKE ... s s C OLEY 5 e

. Bef ﬂ’% wtu\ JZ e ¥e ."E"." uuui.fhb‘ e "\'tal“ JbliC u ?7.;‘.4&"“ o.-euvuuun'e'uoo.ue'unuu:ou.l.n:'u'.o.”~
day Of sevceeseefleciscances P0000000000000000080000800000000000000000000000008 § ODGM.M m"m@"mm“‘ m,,.m‘;.m;&u;m
70 R SOOI / NI O .‘\%MM) acknowledged the execution of the annexed mortgage..

WITNESS my hand and official seal, SQOER]

My,cbmmn" Tiission expires ; ""'g.. : :

" Type or Print Name

. g .,’A N ’
seseseere ) seves , 208 "m Loy .'.',‘“. y
. R ‘.’/', C ;: . ‘..
. ' / 4 h - ((({/ o~ 'v..vuv"'" \2‘
Resident of .., P&L‘( s AR .................../..;g,Cgm;}y,\)h:dnana

This instrument-was prepared by:

conssnennss JONE. My, Q! DEODINZK
ATTORNEY AT LAW  Name

BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-IN 2/12/81 Form 30159880 (page 6 of 6 pages)
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' ’“Change Date.”.

& | ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ..22X0. day of ... MY 1991 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of 'll'ust or Security Deed (the

“Security Instrument”) of the (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note") tO W W&BWM j
(the “Lender") of the same date and covering the property described in

the Security Instrument and located at:

:l_30 SORRENTO DRIVE, SCHERERVILLE, IN-:46375
{Property Address).

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE-MAXIMUM

RATE THE BORROWER MUST PAY. THE NOTE ALSO. OONTMNS THE OPTION TO CON:-
" VERT-THE ‘ADJUSTABLE RATE TO:A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES'

The Note provides for an initial interest rate of:.... 87 '.5.9 ..... %. The Note provides for changes inthe ad]ustable
interest rate and the monthly payments, as lollows'

-4; ADJUSTABLE INTEREST RATE AND. MON'I'HIY‘PAYMENT CHANGES

(A) Change-Dai
- The adjustable i mmmfxﬁm i
NOT OFFICIAL'

that. day every.12th 'ould changexlsscelled a .,

(B)t'l'hellndex

Begitining,with:

ithe weekly average. yield onl |

nugg‘églf

dion-an: lndex. The “lndex is
atarity.of.1 yer,.as ‘hade

et LA A, YO L L 3

available:by.the Fed , jable’ a8 of. b late 45 days!before each AR
~Change:Daté'is;cdlled the“Current lndex." L :
S the{lndext «no-longer- hleyit lolder -hogse,ai u.that‘ based~upon comparable
o ':k . lnformatlon. The No Hold wlll{gwe me 2 'e of thi t.holce ).
na B () Calculatlol £.Chu i ivas’
Before each Change Date)the Not= Holder will calculate my new interestzate 0y adding .o, percentage
points-(...&3720.... %) to the Current Index. The Note Holder will then round the result of this:addition to the
nearest one-eiglith of one percentage point (0.123%). Subject to the 11mit: ated in Secti 48D) below, this rounded
amount will:be'my new, interest saté until the-next Change baté, * TWO AND 750/100 :

' the precedmg 12 mo

payment beginning ontthe: ﬁrsnmonthly payment datetafter the Change Date until the amount of:| my monthly
payment changes again; = | . S
"N

I may- have‘regardlng

The Note Holder will then-determine the ameountiol:the monthly payment that would be sufficient to repay
‘the- -unpaid principal tha! l:am expected to owe ¥ Sie Chagre Date in-full on the: ‘maturity date at-my new interest -
‘Fatein substantiallyc al payments, The resulto. tis calculad.,-rr willbe the new amc my monthly payment.A :

(D) Limits.on’| st Rate: Changes

-“The interest rate yuired to pay at HieifsEChangaDate will notbe gr 0 om0, % o less
thal. ..., 8l R9...%; sy nterest ratall never ibe increased “any single Change Date
"by,more than :IWO; nolnt(s) (RN 96) from the t.Ihave'been paying for.

vis called the “Maxlmum

Lo
*'ll‘f.‘.

‘My.nei. interest rate. will:become efféctive on each; ‘Change Date:.I. will pay the! amount OFy ‘my- new monthly

N .’,,

tél oho ‘e‘fl'umbeno_f. perso Whmwll“ : o,

B. FlXEDllNTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate
limits to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate i
I have a Conversion Option that I can exercise unless | am in default or this Section 5(A) will-not permit me :
to do so. The “Conversion Option” is my option to convert the interest rate [ am required to pay by this Note
from.an adjustable rate with interest rate limits to the fixed rate-calculated under Section 5(B) below.
The conversion can. only take place on a date(s) specified by the Note. Holder during the period beginning
.on'the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can
convert to the new fixed rate is called the “Conversion Date.”
Ld8 want to.exercise the-Conversion Option, I must first meet certain conditions, Those conditions are that: (i) 1

~:must give-the Note Holder notice that | want to do so; (if) on the Conversion Date, | must not be in default under the

Note or the Security:Instrumenit; (iif) by-a date specified by the Note Holder, | must pay the Note Holder a conversion

MULTISTATE ADJbBTABLE RATE RIDER—ARM PLAN 87-8ln xle Family—Fannle Mas Unitorm Instrument e 1 of 2 pages)”
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"¢, 'TRANSFER OF THE PROPERTY. OR-A BENEFICIAL INTEREST IN BORROWER

:i"~.Rate Rider. the amendment.to Uniform- Covenant 17 oiﬂihe Security Instrument- contain !in*Section Cil above S ]
‘ shallrthen cease to be | ffect, and the provisions of Uniiorm Oovenant 17 of the- Securit Atrument shall instead .

Transfer of the- ertyora Beneficla! imtrwemt ln Bor-'ower. If all or'any f the Property of:any. - .o
'interest iniit:is sold « ferredt (or if'a‘berizficlal interest | in Eorrower is;e0ld;o rred-and Borrowerils :
o _not a naturai person) nder's prior wriﬁen coasent; Lender may. at its of e immediate payment- .
“inifull. of, all' sums: sex S 'ity Instrusagiib I{Owever, this option xercised; by Lender if
' exercise is*prohibitec \_ > tho dnta lbthle CanivtteIn iy

, sumssecuredbyﬂrisSecuritylnstrument. lfBorrowerfailstopaythesesumspriortotheexpiraﬂonoiﬂrisperiod. P :

e it ey Py

fee of US. $ ..100 900 e ; and (iv) | must sign.and give the Note Holder any documents the Note Holder
requires to eiiect the conversion.

(B) Calculation of Fixed Rate
My new, fixed Interest rate will be equal to the Federal National Mortgage Association's required net yield as

<of-a date and time of day specified by the Note Holder for (i) If the original term of this Note is greater than 15

years, 30-year fixed rate mortgages covered by applicable 60-day mandatory délivery commitments, plus five-
elghths-of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%),
or.(ii) if the original term of this Note Is 15 years or less, 15-year fixed rate mortgages covered by applicable
60-day mandatory delivery commitments, plus five-eighths of one percentage point (0.625%), rounded to the
nearest one-eighth of one percentage point (0.125%). If this required net yield cannot be determined because the
applicable commitments are not available, the Note Holder will determine my interest rate by using comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in
Section 4(D) above.

(C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in
full on the maturity date at my new fixed interest rate in substantially equal payments. The result of this caiculation _ .
will: be the new amount-of-my.monthly payment. Beginning.with my first: monthiy payment aiur M anyeral i
Date.»l will pay .the new’amount as:my monthly payment until the maturity. daie. i 3

(AT

.1, Unitil:Bdrrower-exercises the Conversion Option under the conditions stated in Section:B of this Ad]ustabie .

' Rate Rider, Uniform Covenarit 17°of-the Security Instrument is:amended-to read as-follows:

Transfer of the Property.or a Beneficlal Interest in'Borrower. If:all or any. part of the:Property or any.
intérest in‘lt is'sold or transferred.(or if a beneficlal ‘interest:in Borrower is sold or transferred and‘Borrower is
not a natural person) without Lender's prior written consent; Lender may, at its option, require immediate payment

- Insfull:of-all sums.secured: by this Security lnstrument. However. ihis option shaii not be exercised by Lender:if ]

exercise isprohibited 50 shall not exercise this
option-if: (a) Borrowe Mm‘( li & evaluate the intended
transferee-as if.a new nderxe erhririeg"‘ that Lender's
security will not be-lr 0 yvenantior;agreement
in this Security Instrt :m wmel‘ATﬁ

“To the extent pel o b blegee as o condition to'Lender's.
consent to.the'loan ass ,don Iﬁﬁi& ma qu re e frai m an assumption agreement that is- )
acceptable to Lendér and that obl 6 kdep ol ﬁ?b’i‘aﬁﬁes and agre rients made in the Note
and in this Security Instrument. Borrower.will continue to be obligated under the Note and this Security Instrument:
unless Lender releases Borrow writin

If Lender exercises the oplioniio- require mediatf aytient in full, lénder shall give Borrower notice of'
acceleration. The notice shali provide a period of not less than.30 days from the date the notice is delivered or

- . malled; within which: rrowerzn_., »ay:all:sums secured:by this Security Instrument, 1f Borrower fails to pay :
"’ffti\ese:sun’is prior’ tot : expiration ¢ jhis.per i; Lencer may:ihvoke a remedies utted'by this'Sécurity Co
nstrument without further notice er démand o Bofrower. - RO

2; If-Borrower-exercises the: ConversioniOption-under:thc conditions stated'in:Section: B: oi this Adjuatsbie IR

be: in»efiect. as follow

" lﬁnder m uud, Upulig, wuuvl Siau-give LU U Cijilvdee (urmuwv W oeadl noﬂce sh&ll pﬂMde a . 3
period of not less than 30 days from: the date the notice is delivered:or mailediwithin which: Borrower must pay all-

bender may invoke any remedies permitted by this Security hrswmentwimoutmrﬂrernoﬁce or demand onBorrower.:

B SIGNING BELOW, Borrower accepts and-agrees to the.terms and. covenants'contained in this Ad]ustabie Rate
Rider. .

L SR T S

o)
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