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AFTER RECORDING RETURN TO:
BancPLUS:MORTGAGE COR?. : COMMUNITY. TITLE CO.
P.O: Box 47824 421 W. B1st Avenue
‘8in Antenlo, Texss 70208-8049 Menillville, IN 46410
9
91026141 ,
— e ' [ Spess Above This Line For-Roserding Dee]
State of Indlana - | Case No,
MORTGAGE 18113708383/703
. THIS MORTGAGE (*Security- Instrumeni®) is gven on MAY 20 10501 1
The .Mortgagor !s
RICHARD D.*RAFFAILLY , AN ADULY PERSIN
' 4
whoss sddress is 80 HILLCREST AVENUE |, C
HOBART., IN 46342 .‘("Borrower*), This Security hs_tnmomils.gwm'to
‘BanePLUS Mortgage Corp: ,
which. Is organtzed -and existing: under the laws of The State of Texas ' nd whoso Sy
addre3s is 9601 MCALL ISTER:FREEWAY ‘ . '
smvmromo. ™ 18218
L . (*Lender*)’ Borrowar owes Lender the. prhobd sum' Of
, snxrv‘ mousmo "ONE 1 . R
‘ mstmmm (-Noto'r whke (6 sronthly - pmonts. E ihe ' Gl det(, ! harlier, o and' olyablo

7 JUNE-,:2021" h{ Qm‘m 1 )“the " repayment <of: the: debt
C ,»:ywmdmho'mu‘.p:v: Qv:r 4 th '\ F el othor sums, with: lmmsy. o
R paragr ;]?h 0 %3” Of BOFFOWer's Govensnis; and: ;
; : ‘.mmms  unider this Set it ti.% -and. g e p«rﬁﬁ?m \ortgaoo. om!’nnd convoy'to - ~'.~~.'f<‘
;:Londor ‘the folowho‘descr/ propertysﬂzﬂd[Iake County oltler' o B

".
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o

LOT 4: m' BLOCK:2 |N HILLCREST:} loﬂw COND A0DITION: TOXTHE <j:"i ! or noam s
 PER- PLAT THEREOF,, RECORDED..SEPTEMBER:® ; 1985 ‘1N PLA BOOK 31 PAGE: 4, /IN. rms
' OFFICE-OF THE [RECORDER OF LAKE: COUNTY, |NDIAN
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¢ BORROWER COVENANTS that Borrower ‘is. lawfuty selsed of the estate hereby conveyed and.has- the:.right =10 ‘MOrtgage; . grant e
and convey the‘Property and that: the Property is menctmberod.‘oxcept for oncunbrancas of record.. Borrower “warrants and will
defend,,oenorally the tme to tha Property agalnst all clams and demands. subjoct 10-dny encumbrances.of record. A

1. Poymont«'of Prlnclpll., Interest and Late- chargo.,»Borrowor shall pay when due“ the principal. of, and lnlerost ~on, the: debt;"
evidenced- by. the- Noto and lato charoes due under. the: Note. )

. T A
S ‘ Lz

‘ 2. Mot)thly Paympmc of Toxn. Insurance. ond Other. cmmo Borrower shall: Include In each- monthly pa\ment. togelher wnh S
|he prlncbal and lnterost as set forth in the' Note and any late charges. an instaliment of “any (a) taxes and: speclal assessrmn silov,l‘g_cl.

or fo bo Iovled agahst the' Proporty (b) leasehold payments or ground rents ‘on the- Propeny and (¢) premkms for hsuanco"r,

paragaph 4. ,9/(‘/M
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Esch monthly instaliment for items (a), (b), and (c) shall equal one=tweifth of the annual amounts, 83 reasonsbly estimated by
Lender, plus sn amount sufficient 10 maintain an additional balance of not more than one=sixth of -the estimated amounts. The full- annual
anount for each hem shall be accumulated by Lender within 8 period ending one month before an iem would become delinquent,
Lender shall hold: the amounts collected In trust to pay ems (), (b), and (c} before they become delinquent,

if at.any time the total of the payments heid by Lender for items (s), (b), and (c), together with-the future monthly payments for
such ftems payable to Lender prior 10 the due dates of such items, exceods by more than one=-sixth the estimated amount of payments
required 10 pay such items when due, and (f payments on the Note are current, then Lender shall elther refund the excess over
one=sixth Of the estimated payments or credit the excess over one=sixth of the estimated payments to Subsequent’ payments ‘by
Borrower, at the option of Borrower, If the totd of the payments made by Borrower for item (a), (b), or (c) Is insufficient 10 pay the
item when due, then Borrower shall pay 1o Lender any amount necessary. 1o make ‘up the deficiency on or before the date the item
becomes - due,

As used In this Security Instrument, "Secretary* means the Secretary of Housing and Urban-Development or ‘his or her designes,
Most Security Instruments insured by the Secretary are Insured under programs which require advance -payment of the entire morigage
insurance premism, If this Security Instrument is or was Insured under a program which did not reguire advance payment of the entire.
morigage Insurance -premium, -then each  monthly paymont shall also Include either:- () sn-instaliment of the annual Morigage insurance
premium 10:be -pald by-Lender 1o the Secretary, or (i) a monthly charge Instead of a-mortgage insurance premim if- this Security
instrument is held by the Secretary, Each monthly instaiiment of the morigage ‘insursnce premium shall be in.an amount sufficient to:
sccumuiate the full annual mortgage insurance premksm with Lender one month prior to the date-the full- snnuasl morigsge insurance
premium IS due to the Seocretary, or f this Security instrument -is held by the Secretary, esch monthly charge shall be in sn° smount:
oqual 10 one~twelfth of: one=-half percent: of the outstanding principal balance due on the Note,

If Borrower tenders 10-<Lender the full payment of all"sums secured by this Security Instrument, Borrower's account shail . he

credited; With*the: balance remaining for all instaliments for-items (a), (b), and (c) and any-mortgageinsurance premim instaliment that.
Lender has not .become ohllpated 10.pay t0-the -Secretary, and Lender shall promptly. refund any excesssfunds to Borrower, Fnmediately:
prior 10:a foreciosure:sale Ofsthe Property or its acquisition by Lender, Borrower's: account .shall :be .credited ‘with ‘any balance -remaining.

for.all instaliments for. items.(a), (b), and {e).
-} Appllcatlon of Payments All: payments under paragraphs: 1-8nd 2 shall: be. aoplled by t.ender as: follows:.

Flrst . 10 ‘thes mortgag nthly, charge by. the/ Secretary-
instead of - the monthly mortg ipremium- when this Sectr :
etnomont s sttt SIS R e " "

o S o P Py ot e

Thied. , . 10 interest.due (-4 %
Fourth , 0 amortizatior Tu&e Pecwment is the property of - ST

Ffth , 10 atg -chargs o '“' the. ¥les T ake County Recorder! : R
" 4, Fire,+Flood and Otl Hazard insurance, :Borrower- shall insure- al h\provements on the ‘Property, whether nowrln exlstence,

G or subsequently ‘erected, agaisi anyabazords, casue d_coftingericles, including: {o. whichLander requiras: insurance:: This:
lnswance shall be: rnalntelned the~a unts: ,..d for ‘the pariodsthal- Lende: 'aqulres orrower shall 2so insure -ail inprovements on:

the Properfy whether now in oxistenice or subsequently "ected.,.{a inst:loss :by floods=1o the extent required:by the Secretary. Allv
instrance” shall be carried witl ampanies . spproved by’ Lender, The-insurance policles 2 awals. shall-be- held by Lender. and. shall
Include loss payable clauses In favor of; and-in a form acceptable to, Lender.

. _Intheievent-of loss, Borrower shall give Lender i adiate notice by mai, Lend: may make pre of:iloss::l't.not: made': promptly:
by Borrower. Each insurance..company.: Conceinéd Is hereby. authorized and dirécted 10.make payment for such loss directly to-Lender,

instead:.of - 10-Borrower and.to Lender jointly. All or any part-of thazipsurance proceeds may be applied Ly, Lender. aitst optlon. elther
(a):to the ‘reduction. of. the kdebtedness under the Note 209iVis Securry Instrunent. fiest 1o any delinguent zmounts applledr in :the.

order iy Paragraph 3..and then i ‘epayment of prlncipal. o~ /b)- to the Fastoration of repalr of=the damaged property. Any appication-

. of the proceeds to\the prlncl hall nat extend or. poStEGHe/ the—dus- datgeo? the monthly: payments V are‘referred: 10’ in Paragraph’
.. 27 0F changeithe amaunt-of s r6N13,-Any @XCeSS nSUrance:proceodssiover an amount roquie - all- outstandlng, Indebtedness
under the- Note,end thls"Secul want. shall be,pald - {9 the - eniiy Jegaily entitled’ theretr
‘in rhe event ot> tore urity Instrirosnt o | Qther- transfer ‘operty that exthgulshee ‘the . -
Indebtemess. 8 right, title:an iwer -in and 1o insiltance nollelas In forc purchaser, -

»8. Preumtlen snd} Malhtenancer of. the Property. l.eauheld. Borrower shall not comfit: waste: or- destroy. dxnage(

S 'sthstar\tlally chanqe the: Property or allow \the Property 10 deteriorate, reasonable -wear and tear excepted.. Lender :may lnspect ‘the .
‘property Aif the. propertynls vacant or abandoned or :the loan is i default. Lender may take reasonable'-action to: protect:and preserve

-such_ viacant' or.-abandoned property. Ifthis: Security,. Instrument-is on a’leasehold, Borrower shall comply. with: the provlslons of' the Iease.

if Borrower ‘acquires fee title"to the Property, the’ leasehold and‘fee: tltle shall not” be- merged unless Lender agrees to Ahe’; merger‘ln-' '
wrnm . " L . -

‘8. Charou to Borrowsr and Protection of: Lender’e#mahu in the Preperty. Borrower shall 'paye-all goverrmenta! or munlclpal ¥
.charges, fines and.Impositions - that are, not included: in. Paragraph -2, Borrower- shall pay. these obllgattons on thte dlrectly to the entlty:
which s owed:the payment. If :fallure;to" pay would adversely aftect Lender's lnterest in rhe Property, upon Lenders request Borrower‘r'
shall .promptly:: furnish t0.Lender recelpts evldenclng these. payments )

if Borrower fails.to make these -payments or the pawnents requlred by Paragraph 2, or fails to pertorm any olher covenants and’

Property-(such as a:procoeding. in bankruptcy, tor condernnatlon or: to enforce laws or regulatlons). then Lender ‘may do end,pay
whatever ls necessary 10 ‘protect the value of the Property and Lender's rlghts in the Property, including payment - -of taxes, hazard
Insurance and other itéms.méntioned in. Peragraph- 2,

Any amounts disbursed by Lender under this Paragraph’ shall become an additional debt .of Borrower and be secured’ by this:

Securlty instrumont. These amounts shall. bear Interest from the date of disbwsement. at the. Note--rate, and at the option” of ‘Lender,.
«Shall: be mnedlately due and payable,

.7. .Condemnation. The .proceeds of any award or clam for damages, direct or consequential, in. connection with am
condemnation .or. other taking of any part of the Property, or for conveyance in ‘place of condemnation. are heroby assigned and shall ‘bo’
pald to Lender to=the extent-of the full amount.of the lndebtedness that remalns unpald under the :Note:and .this Security instrument.
Lender shall: apply such proceeds 1o the. reduction of the indebtedness under ‘the Note and this Security Instrument, first to" any-
delimment amounts applied in the order provided in Paragraph 3, and. then to. prepayment of-. prlnclpal

. . oo . .- . IS
PRt e @t . ¢ ekt e e e e o s Meas ¢ do e o S eI LW Do as B adh OB re s e, = .

(063 Fov. 0:1/91 Page 200 4

too e, . e

o s rm. Tent featviee

B e B me

e i s L e P SR, Tt BT e 6 s it e W ¢

et “amitme el o e 3

. e o et et T ot o




By

Xrars

VLA ML L AR Y e T SR Y T A SI IR I TSR L
. .o

o L0 e

=, i LA rn:"?.-’,’«.’er.«. LN

Ry

. shdiredsonable’ and’customan

g prtortty ot the! llenrcreated b \ls : Security. Instrument, W

- L9683 Rev,-01/91 N ,' ' . Page3:of 4 -

Any spplication of the proceeds to the principal shall not extend.or postpone the due date of the monthly payments, which are
referred 10 In Paragraph 2, or change the amount Of such paymenis, Any OXCe3s proceeds over an amount recuired to pay all
outstanding indebtedness under the Note and this Security instrument shall be paid 10 the entity legally entitied thereto,

0. Feos. Lender-may coliect fees and charges authorized by the Secretary, \;
§. Orounds for Acceleration of Debt,

(3 Defsult, Londer may, except as limited by regulations ‘issued by the Secretary in-the cise of payment- defaulls, require
‘Immaediate payment in full of all suns secured by this Security instrument If:

() Borrower -defaults by -falling 10.pay In:full any monihly payment required by this Security instrument prior 10 or. on the
-due date of the next monthly payment, or

gl:'Borro\‘ver defauits by faling, for a period: of thirty days, 10 perform any other obligations: contained in this Security
rument,

() Sele Without:Credit Approval, Lender shall, if- permitted by spplicable law and with the-prior approval of. the- Secretary,
requice Immaediate payment in- full of all the sums secured by this Securlty instrument ‘if:

A Ali:or.part of-the Property Is. otherwise .transferred (otner than by devise or descent) by the Borrower, and

(i) The Property is not occupled by the purchaser or grantes s his or her  primary residence, or the:purchaser or *

grantes does 80 occupy the Property: but his- or her credit has not been approved:in accordance with the requirements
of the _Secretary,

e} Ne‘Welver. ‘If circumstances occur that:would permit Lender to' require: immeodiate ,payment in full, but' Lender does not
require such-payments, Lender does not waNe its rights with respect to subsequent events,

() Régulations of “HUD Sacratary, In: miany clrcumstances reguiations:issued by the Saecretary will ImR Lender'’s rights < Inthe

cese’ of..payment defaills 10 requice immediate- payment in-full and foreclose' If- not paid. This- Seourity Instrument doee not

authorize: eeceleretlonvor foreciosure . if -not. perrnltted by. reguiations of the Secretary,

10, Belnetetement. E
Borrower's fallure {0 PRy 1

proceedlnoe e lnetltuted. 1
Borrowar’s -account ‘current |

peyrnent ‘ins tull beceuse ot
wiles: even' after ‘foreciosure -
all amounisirequired -{0: prtng.

Borrower. thle Seeurttyxthstr '
peyment A 1l However. nd

‘ proceedlng. AI; relnstatement i’ preclude oreclosure, uttre. or (m) reha |mentf wlttao\/ersety ettect~tne

11. Berrewer Netem eed- me...noe By, Loncer "Not delv. Extena ) 10144 ttne |t peyment or*’modlﬂeatlon ot

unorthatlon of tne euns sécurad’ by \lerecurlty lnstr ent graficd by.Lender to oy suce or In interest:of. Borrower shell 'not
operete 10, ‘release: tne llablln f-the ‘originat” Borrower o Borrower's succes Hin.in 1. Lendar‘shall not: be requlred 40 commence

proceedings . 3gainst any succossor In -iteres - refuse 15-extend (e for paymer! - or cinerwise: ndlty unorthetlon of 4the sims 1
- secured ‘by-this* Secu'tty Instl ent-by reason Lany domand. mede 1 the “original Borrower or-Borrower's: ,SUCCeSSOrs in. lnterest. Any.
: torbeerance by Lendér - in exercising oy Fight. or remedy: shall not be o wawver of. of | clude the exercise of: any: rlght of remedy

1. meeenere and: Aszighs Bound; Joint and Several Lisbility;: Co=8igners. Tnercovenants d egreernents :of thls Securlty
Instrument shall 'blnd and beneflt Ahe successors: and assigna oot Lender and Borrower, subject 1o tha provisions. of peregraph b
Borrower'e covénants: and arcomants-shall be joint-and’ eeve'et. A Borrower who: co-slgns this /urlty Instrument :but., doee not
execute ‘the: ‘Note: :(a) Is‘co=5ionk This; Security * instrupent only 1o:mortyaga, grant and: convey, hat Borrower’s -Interest: i’ tne Property

'under the terms ‘of this” Sect hstrunents. (b) is :not¥ DGI"’MBII} ohligalad 95- pay the ‘sums securac is. Security. lnstrtment- and (0)
agrees that: Lender and'eny xrovser ‘may agree 0% exiend, modify, Horbear or ‘mako a modatlons with regerd to'the
torfn of thts Securtty lnstru'n 4 ~wlthoutstnat Boirower's: corisent.
. 13. -Netleee. Ay . notk P ded for W3 SAtLRRY Sinstrument - shait ellverhg it:or by rnellng Ihby
" first class mall ‘unless: applic ¢so--of anothar méthod. -Tha notleo si the Property-Address:.of ' any
- ;Other address Borrower desi ‘ il Jass- mail to. Lenderefedd'ess :

;'steted tperein orany: address Lender deslgnates by notice* 10 Borrower. Any notice:provided: for :in-this Securlty Inetrtment ehall be
adeemed‘tofneve been glven to Borrower of Lender. when glven as provtded in"this. peregrmtu _

t.
14 oovernlne Lew- Sewrlblllty This Security Instrunent snatl be. poverned by ‘Fedoral; law - :and:the law* ot thelju'bdlctlon tn

u;'whlch the Propertyvls Ioceted. In the- event that any -provision or. cteuse -of -this Securlty Instrtment or tne Note contllcts wtth, Y
Lo -eppllceble law, such contlict snallfnot affect other : :provisions. of - this Sécurity.: instrument or, the Note wttlch can be. given - effect
: “;._witnout the‘ confllctlng provlslon. To'this: end the provtslons«of this Seourtty instrtment and the: Note are. declared to: be severeble. :

Ierrewer'eeCepy. Borrower snatl be ghen one contormed copy of tnls Securlty tnstrtment. , REE R
10. Aul.nrnent Mtente. Bor;ower u\condttlonally esslgns end transfers to" Lender all the rents end revenues otr»tne'Property

3Borrower eutnorlzevaender of. Lenders' agents. to colect :the rénts and? revenues and hereby dlrects each tenant ofrthe Property 10
" “pay:the rents o’ Lender- or Lender's ‘agents. However. prlor to Lender’s :noticeto; Borrower ol Borrowers'breach of any covenant or

‘~agreement in the:Securlty Instrument;. Borrower .shail coilect-.and receNe all:-rents ‘and’.revenues. of the: Property 'as trusfee for tne
benefit -of‘ Lender and<Borrower, Thts asslpnment of rents constltutes an absotute asslgrment and not an asslgrment for additional

SWW only,

'if Lender gives - Nottce oft breach:to Bofrower: (a) all fents: .récoved by Borrower xsnall be:held by Borrower as trustee for
benetlt of Lender, only, to: be applled to’the :sums secured by the' Security - hstru'nent"(b) Lender shall2be- entitled to collect and:

. Faceive:all of “the rints. of the ‘Property; and: (c) each tenant of the -Property. snall' pay: atl rents die and unpaid to Lender or Lender's
v ;apent on Lender's written’ dernand to the tenant.

Borrower has not executed any prior assignment of the-rents and-has not and*wil not perform-any act that- woud prevent
Lender from. exerctslng lts rights under this: paregraph 16. . ;

Lender shall not“be- required to enter .upon, 1ake control of or maintain:the Property before or after: givingsnotice. of breaon 10

L Borrower. However. Lender ora )udlclatty oppolnted receiver may do SO at any‘tine. there Is a breach, Anyrapptlcetlon -of rents shall |

not cure or welvemry ‘default - or .invalidaie any. other right-or -remedy. of. Lender This- assignment - of* rents of the' Property shall

" torminate- whenthe debl Secured:by the Securlty instrument -is pald in“full;

Tt o e ocany oy |
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NON-UNFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17.. Forsclosurs Precodure, If Londer requires immediste payment In full under paragraph O, Lendsr may fereciose thie
Lender shall be entitied to seliest all expenses (ncurred in pursuing .the remadies

Security -
provided in this pomnph 17, including, but net (imited to, rensonshie atterneys’ fees and costs of titie ovidence,

16, Relesss. Upon payment of all sums secured by this Security instrument, Lender shail release this Security. instrument
-whthout charge to Borrower,

19. Waiver of Valustion and Appraisement, Borrower waives 8l right of valuation and sppraisement,

Instrument by
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y unavslabllw of lnwmco ‘ls,‘

Thls Instrunent was propared by:

Notary Public K

KARON NICHOI.S of lanePwS Mortgago Corp.

erly S.“Halik . ‘v,\,\
Resident. of Lake ‘munty

Rldomtom\ls*l lrlty lnsmmom If:one or. morejridérs; are-executed : by Borrower =nd. rocordodr«togothor whh thlsa o]
K Sm.rny insirument; the coi msvo! each - such rider shall: be- hcorporated nto and-shall amend &d; supplement ‘the eovmnts ond; i
0 agmmonu omhls Security mmor the“rl ) a:p: his Socu nent.: AChock, appucablo bogc(n» o
. . : ¢ L i '-. N 1
=-Pimd“0 Develonment Ficar [ ¢ oiatod pomon picer - [ oot SR -
'BY. SIGNING: BELC'; “Borrower accepts and agrees 1o the.terms contained in this Sectr iy, mmmommd,mmyrmr(s) :
_oxocuted by :Borrower.and rocorded With it : - Co
" Witnesses:
“ ‘
. y Lo e ' :. .'. L4 u,. (s.‘) -
g EEEa ‘-smowu
GU - (Seal)
T T
: o ( u)*.‘
P g : 'mg%"
STATEOFINDIANA, ~Lak'e ‘ County ss:: . -
“on‘this  28th day-of- May: 9 91 before;me. tho undarsigned, |
RichardD. Raffaelli 3 ,-/ %, it
. and: acknowiedged the ‘execution Gf. the-Tobogoing-insiGwint..
. . T s Lo - L ls
- WITNESS my -hand‘and ‘official sed, R
’ MyComn isslon exbli"os:.' 22 9T n oF
12-13-93 LN BT <X
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