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TOGETHER WITH all the improvements now or hereafter erected on-the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and-additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” -
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay-to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold'”
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; () yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to

Lender, in accordance with the provisions of naragraph 8. in lieu of the payment of mortgage insurance premiums. These
items are called "Escrov A i to exceed the maximum

amount a lender for a { e mmww Boirowe 1t under the federal Real:
Estate Settlement Proce 974 23 ne, PR)s.Co§ 'RESPA"), unless another
faw that applies to the F ke prf my y fime; colle Zunds in an amount not to
exceed the lesser amou d N m\ t@ u “l}\i}& nhe ba rent data and reasonable
estimates of expenditure ut ﬁ;roﬁtems or otherwise in-accordance wi applicabls '

- The Funds shall be bel A i fifs fios (whose 1déposits e | g apsncy, instrumentality,.or entity
(including Lender, if Lender is such agpnsti itiop). ord mr ome I Lender shall apply the Funds-to pay’
the:Escrow, Items. Lender may not ci!arg§ e% e¢ g el :

fhe I:\mds',.g rally analyzing the escfow
account, or verifying the Escrow Iiems, unless Lender pays Borrower -interest on the Funds and-applicable law permits
Lender to. make such a

_ arge. However, Lend quire Borrower-to pay a-one-time charge for an.independent real
estate tax reporting service used {Zender in conncciiomwith thisdoean, unlessiapplicab Yaw:provides otherwise. :Unless an
agreement is made or af cable 12w requires interest to be peid, Lende jall-not be required to pay Borrower any interest.or’
earnings on the Funds. Bofrower ar 1 ender may 22ree in writing, however, that interést shall be paid on the Funds. ‘Lender:
shall give to.Borrower, without charge, annual accounting of the Funds, showiig ciedits an ebits toithe' Funds-and'the:
purpose for which'each debit to the Funds was made, The Funds are pledgedias additional security for all sums secured by
this ‘Security Instrument ‘

If the ‘Funds. held by~Eender,excéed’the amounts permiiicd Lo pe held by applicable |
Borrower for the excess Funds in accordance with the requirsments of applicable law. If .the
Lender at any-time is not sufficient to pay the Escroyittemsiivia due, Lender. may so notify

L

» Lender shall account:to
lount..oféthe'l?unds%held by.
srrower-in-writing, and, in

such case Borrower shall pay to Lender the amomitsnscessary<iesnake up the deficiency, Lorrower shall make up the
deficiency in no more than twelve monthly paymests; at 1 ender’s saicdiscretion. o

Upon: payment in * 41 sums secured byaiis Security Insiiement, Lender shall p ly refund toBorrower-any, - .
Funds held by Lender. oaragraph 21, Lender shall acquire or sell: the Property prior:to.the acquisition:or "
sale of the Property, s w Funds held Gy Bender \at fhetime of acquisitio .a credit against the sums: .
secured by this Securit; A )IAN '

3. Application Tnless applicable Taw provides otherwis received by Lender under

D d _to amounts payable under

paragtaphs 1 and 2 shall be applied: furst, [0.any prepes g )
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay.them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing:
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien

to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain- priority

over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take

one or.more.of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by. fire, hazards included' within the term vextended: coverage™-and any other hazards, including
. floods.or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for:the
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periags that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
“approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall !lave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of-paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when.

the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage.to:the Property.prior.to.the acquisition shall pass to Lender to the extent of the sums secured by this Security

~ Instrumeitimmediatel L
¢ 6 Occiipancy, /0 iengRce. dad Pioteg wer’s' Loan- Application;
| .ihb_@ﬂ??holds.- ‘B?nﬂzwfé’l « E5tpliSHy At use e Propetty-as Bofrower s ence. within sixty days-after- .
he-execution of this: < m sirall eoptinnetn -gcgupystha Propay - « 'S principal-residence'for.at. " ...
e OB i tE
unréasonably-withhels nlessigxtenuating circumstances exist which are beyond Bgvrower's controli.-Bofrower shallmot. =~
destroy,dsimage or it 1c AUDERYAANARE OB SR B it v e Pperty. Doreenres s+

be in:default if;any- for e ,c.astigxi@hwm:@w naivil @ dmipall datieguii thi in cridersigood faith judgment-
- could -result in ‘forfeiturc of: the Property or otherwise materfally impair the lien created by st Secufity: Instruniient or

Lender’s security iriteiest. Borrower may cuire such a default and reinstate, as provided in paragraph¢18, by.causing,the action.

or'proceeding to.be dismissed wit ling that s § Irdetermination, precludes forfeiture of the Borrowers..: ., -
ntere ) ial impair . - this Seeurity Instrumefit-or:Lender’s security, - -
interést. Borrower :shall also. bein default if Borrower, during the loan: application: process,. gave matérially ‘false sor- .. -
. inaccurate information or statemeits to ender (or failed to provide Lenderwith any material information) in‘conniection ' with

*  the loan-evidenced by the Note, inciuding, but not limited to;.representations concering Horrowers occupancy, ofithe -
Property as‘a;principal residence. If this Security Instrument is on-a leaschold] Borrowershall-comply:with-all the: provisionis -
ofthe‘lease. If Borrower acquitcs {cc title to the Property, the leascholdand the feetitle shallnot merge unless Lender agrees:

interést- in<the*Property. or‘other matesial impairment of:the lién creatcd by

‘to.the merger inwriting

7. Protection of T.ender’s:Rights in-the ‘Propest§iiyif, Borrower. fails to:perform { 'i:‘qs;enan_tsj ‘and agreements.

:contained "in:this Security Tistrument, or there is alcest procerding that may significantly sffect Lender'sirights in :the

Property-(such as a'proceading in:bankruptcy, probsisyfor condeapzation or forfeifure.oftc enfércs laws or-regulations), then. -

Lender.may:do-and pa whatever:is necessarya profect-the walue ofithe Property and Lender’s rights:in the Propeity,
Lénder’s actions may i nying any sums sectired by-a Hen which has priority over irity. Instrument,-appearing:
i court, paying.reasor ieys’ fees and ent2ring an the Psoperty to-make repai th Lender.may take action
under this paragraph 7, not have to do SENEPRC I,

Any amounts dis| > under this paragsplti® shall become ud Borrower secured by this
Security Instrument, U hLend I [ paym shall bear interest from the
date of disbursement ai ilic Noic rate and shail be payabie, with interest, upon noiice from:Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the-mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums: required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially. equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay-to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in-effect. Lender will accept, use and retain-these payments as a loss reserve in lieu
of mortgage insurance: Loss reserve. payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by.an insurer-approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or.to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and-inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an'inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a-total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the

. Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a-partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of-the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law.
o}:her:;/ise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the-notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and:Borrower otherwise agree in writing, any application of proceeds to principal shall:not extend:or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. -

11. Borrower Not Relegs'ed; 'Forbearancfa By. Lfnder Not a Waiver. Extension of -the time for payment or

modification of amortiz ¢ | 0 any successor:in‘interest
of Borrower shall not ¢ i Uility O e Origiiial BoGGWer ( cessors -in-interest. Lender
shall.not be required- t o JmammMﬁ HhShicrest itend time for paymerit or

¢ of féimiedy; shall o

»oBt,herwisg‘modify amor ¢ sums secured by this Security Instrum
Borrower-of: Borrower'’ ) ’EL‘@F F‘i@fl
waiver:of. of preclude th ' -danyTightorremedy. -~~~ = -~

cint - Sevets) Elsblis

:paragraphi’17.. Borrower's. covenants:

5 A

R

B d made by. the:original:
ﬂnﬁ bcising mand made by t eorgs%a S

bty @oreigness Gific <ov<nonis and agreements of thig
ors and assigys of Lénder. ajd"Borto et subject to'the provisions'of . .
Balibint dnd &y, ny: Borower. who co-signs this. Security. .. -

“Instrument but des rot-xecute the Note: (a)sisico-signing'this:Security. Instrument-only:to/mo i 2age, gfat andiconvey. that', .. -

-Borrowes intetest inithe Propertysiniter the terrm of this Sectiity T striieii (5) 1+ ot persofia!l - obligated toipay the sifs-

. ‘secured:by this. SeCusity. Tristiumen’, aid (2) agrees thaikender andiaiy other'Borrower.may.agre. to'extend, me
. ‘ormake any, accommodiations| viifi regafdéto the t-rms of; this Seciuriy. Inst-ument-or the Nois- withoi

Loan:Chatges. 'If thefloaq: sccurediby ;thisiSecurity Inistiuiment is' subjectsfdarlay
and. thit law.is finally interpreted so'that:thc interest or-othier Io2ii chiarge s collected or:
* with'theloan exceed the pemitiedlimits, then: () any.such loan eharge shall be reduiced by, thi
" thectiarge:fo the permificd limit aud () dny:sums 2 €ady collectc from Bormo yer-which'exce
. X 4 N )
" dixio payment o Borst . IF-a efin reduces principet e 6Bustion il b treald s & - - pispayiment it
prepaymentchargeunderie Notes Sl moe 0 e e

- ...; 14 Notices. Any notice to Borrower- providga for:insthis“Secuzity Instrument shall be enbydeliveréx‘l

*fefiindéd:to Bofrower, 1.crder may:choose {o make this refund by réducifg the phificipal owed un or.the Noig'or by mikingid.
D] g -y

.. mailing it by.fiist class nless applicable law: regiires use-of anothér. method. The riotice ie:directed to;the Piope
- -Address or;any other:gi wroweidesignates-bysnctice-to-Leudex: : Any-notice 10 1 ilibe; givenzby first:tlas:
* mail'toLender's addres: i or any-other-adiies$ L ender.destanates by notice 1 . Any-niotice’provided for -
in" this. Secilrify-Instrun deemedto. have Becrpiventio Borrower oi 1 ivén as provided in ‘this
paragraph. - -
15. Governing L 1 , law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can.
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are-
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in:
it is sold or transferred (or if-a beneficial interest in-Borrower is sold or transferred and Borrower is.not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in-full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. '

If Lender.exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
:not less than 30.days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further.notice or demand on Borrower, ‘

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shail have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such.other period as
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periags that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
*approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore:
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when-
the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend:or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage.to.the Property-prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

me o ot o amr e a4t s etk B A% fmiie v e
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0 the-Property. -Borrower:shalls

~+Instrumeit iminediately .. o
6:. Occupancy,. Viaiigenange and. Pratection @f.h: ¢ wer’s :Loan Application; ~
Leaseholds; Borrower Establi v ﬁ,ﬁo dwer S enccwndninsnxtydaygftcr v
the execution-of this S i Nmﬁﬁl@ o m Prgpesty as §: prificipal residence :
. least one year after. t Ol uechpanoy, unlBssy liEnder . “Agteas, i Vi hich ‘congent; shall'no

uiireasonably withheld;

g circumstances-exist:which-dre béyond:B v ontrol. :Borfower shall-iot: -
T ATXE P Sk

destroy, damage or imj : 1prA{8) Brehmit!

be in default if anyfor/iture action:g eﬁ]lﬁ & Whelierivi é@'@pﬂ guﬁfiﬁdl,. Lender's: good:faith:judgmenit- -~
cotld result in forfeiture ofthe Property or otherwise :mate alg impair the lienicreated by thi§ Security Instrument-or, .
Lender’s security interest. Borrower may cure:such.a default and reinstate, as:providedtin paragraph 18; by.causingthe action

A

or.proceeding to.be-dismissed:wil ling t £5:good faith:determ recludes forfeiture of the Boirowers i

interest in the Propeity. ot other miateiial:impairment of the ‘lienzereated by this Seeurity-Instrament of Lender's :sécurity ]

inferést. Borfower. shall [also be'in default if Borrower, durings the loan: application: process;.geve materially «false-or *
. _ inscenrate:information:or statements to Lender (or failedto provide Lender wit \terial information)in'connection with .-~
; the “loan-‘evidenced?by. the ‘Note,. ificluding, but rot limited to, sreprescntations conceming. Sorrower’s occupanicy, of the - * .. |
3 Property.as a priricipalresidence. 1:this Securitydnstrument is on.alesschold] Boftowershall comply with all the proyisions' -~ -3
: of the: lease: If Borrower acquires:{ ¢to the Property, the lcaschiold:and the fee:title shall:not merge unless:Lenderagrees '
: to the:mergerinwriting. oo - . - . L
¢ 1, Protéction: of Lender’s:Riglits ingthe ‘Propertyulf Borrower fails..to-perforr covenants:and*agreements:

coritained:ii: this- Security. Tnstrument, or there is wlsgui-grocesding that may significant!y- affect ‘Lender’s righis-linsthe’
Property (such as:a procceding in-bankruptey, probate; for.condertiaaion or forfeiture or te cnio ':'law's;or"fegﬁlzitioijs);éitﬁghg‘ -
Lender. may-do:and ps whatever is necessarg/ 49 protect:the vatie of the Property andLender':rights insthe Property, - :

Lender’s-actions may i aying any sums sectifed by-a lien whieh has priority over irity: Instrument,.appearings . -

in court, paying reasor 1eys’ fees and enferingron the Propesty to make repair h:Lenidef fiay-take:action- i

under this paragraph 7, rot have to do s@’ , ‘ . o
Any amounts dis lar unider this paragiaphiSshall become ad ‘Borrower secured by:this:

Security Instrument. U hLender agree to otner teris of paym shall bear interest from the

date of disbursement at the Noie rate and shall-be payable, with-interest,-upon notice {rom Len der to ‘Borrower requesting

payiment. .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured bythis
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,. for any:
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect; Borrower shall pay the
premiums required to obtain .coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to ;
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when.the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and'retain these payments.as a loss reserve in.lieu
of mortgage-insurance. Loss reserve payments:may no longer be required, at-the option-of Lender, if mortgage insurance
coverage (in-the amount and for the period that Lender requires) provided by an insurer approved: by Lender agairi‘becomes :
' available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a ;
; loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower :
and Lender or applicable law. i

9, Inspection. Lender or-its agent may make reasonable entries upon-and inspections-of the Property. Lender shall:
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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apphcable law may specify for.reinstatemé.i2) beforé sale of the Property pursuant to any power-of sale contained in this
. Seciifity Instrument; or (b) entry of a-judgment enforcing this: Security Instrument. - Those conditions are that Borrower: (a)

;pays Lender all sums: which:then- would:be:due under this:Security Instrument-and: the Note -as if-no acceleration had
-occurred; (b) cures any default of any other covenants or agreements (c) pays all expenses incurred in enforcing this Security

Instrument, including, but-riot limited to; reasonable-attoreys’ fees;. andf'(d) takes suchsaction as Lender may reasonably
require to'assure that the lien-of this Security Instrument, Lender's rights in-the’ Property. and:Borrower’s obligation:to pay the
sums secured 'by. this Security Instrument shall: continue unchanged. Upon: reinstatement by Borrower, this. Security
Instrument and the obligations secured hereby. shall remain fully. effective as if no.acceleration had occurred However, this
right to reinstate shallinot apply.in:the case of acceleration under paragraph 17.

19, Sale of Note;iChange of<Loan ‘Servicer. The Note or a:partial interest in the Note (together with:this Security
Instrument)' may be sold'one or:more times without-prior notice to:Borrower. A-sale may:result in a:change in the entity’
(known:as the "Loan Servicer") that collects monthly- payments:die:under the Note and this Security Instrument; There also
‘may-be one or more changes of.the Loan'Servicer unrelated'to a-sale’of the-Note. If-there is a-change ofithe Loan‘Servicer.,
Borrower will be: given.written notice of:the change :in:accordance with paragraph® 14 above and'applicable law. The notice
will'state the nafne-and-address of the new Loan Servicer and'the address to-which.payments should:be made. The:notice will
also containany. other information required by applicable law.

20. Hazardous Substances, Borrower shall'not cause or.permit the presence,.use, disposal, storage, or-release of any.
Hazardous: Substances on.or. insthe" Property Borrower shalltnotado.nnor allow anyone:else to do. anything affecting the
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24, Riders to this Security Instrument. If one or more riders are exccuted by -Borrower and recorded together with
this Security -Instrument, the covenants and agreements of each such rider shall-be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

H

‘Adjustable Rate Rider .| |Condominium Rider X -4 Family Rider
X

e :‘;Graduated ‘Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider o 1 |Rate Improvement Rider . | Second Home Rider

Other(s)'[specifjf]:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained-in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses; ~ / )

[/, \
.\ / . )
Documefdiis /- X s

52-8972

tKeEEE Coun | A
: ty - 31 50—8224

ORI A ey

| 'STATEOFINDIANA, = Z=é- | Countyss:

Onthis 2377 day /J =7 " before megtie undersignedia

.‘Notary "Pbbiic%"and for said County, personally.ap
O J0RN ROSTANK VKK, A1 S0 KOS
\\\\ " . /, I}‘ - ‘ Tue .~.A' - . A " s \ll
AL . - \\:;‘L‘\
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0 i@nd acknowledged the executxox theforegomginstrumem. s
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. THIS PLANNED UNIT DEVELOPMENT RIDER is made this
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securlty
Instrument") of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to

PLANNED UNIT DEVELOPMENT RIDER

23RD day of

PEOPLES BANK, A Federal Savings Bank

of the same date and covering the Property described in.the Security Instrument and located at:
1328 INVERNESS, SCHERERVILLE, IN 46375

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilities, as described in

LAKE
INDIANA

(Property Address]

UNDER CLERK FILE NUMBER

(the "Declaration”). The Property is a part of a planned unit development known as
BRIAR RIDGE ODUNI'RY CLUB ADDN

'(the "PUD") ‘The 'Pmperty

| the comimon areas-and facilif
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" i S — vears, as.made avallnhle bytthe Federal Reserve Boarr The%most reoentelndex, . :
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ...... 231?“ of MN.Z A9 91. and

i(r 'llnoognrtied :nto and shall be :eemed to amend and supplement the Morigage, Deed of Trust or Security Deed
the “Security Instrument”) of the same d ugd t ") -10 secure Bo
Adjustable Rate Note (the “Nole") [ J— m ﬁﬁwﬂm&vmm .......... re ....... ' rnwen
..... (the “Lender") of the same date lnd oovering the propeny
described in the Security Instrument and located at:

1328 INVERNFSS, S(HERERVIILE, IN 46375
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(Propeny Addreul

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

... . ADD¥TIONAL-COVENANTS: . ‘In-addition:to the covenants and azreemenn mede in the Security Instrument,
Borrower and:Lender. further covenant: and.agree.as rollowr

A. INTEREST RA'I'E AND MONTHLY PQY&SENT CHANGES

'
B

'The Note. provideo for-an initial'inierest: me Of wevnenniniinn % The'Note provides'for chanser in-{he interert me end .
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information, The Note Holderiwill give me noticc of this choice.

(C).Calculation of Changes
. fore each-Change Dal Note Holder wi my new interest:rate by dding ... shiskeiediniasnsenerenennns
'TWO: THREE QU. .....lﬁrcentage points (... 2'“/56‘ %) to the.Current lndex The Note' Holder wrll"then
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will bc my. new intefes! wte until:the'next ChangiDaie:

By he‘Nole Hold Kthen determme the @Hiountoflthe manthly payment tha e ¢ sumclent to repay: lhc

pnncipnl Fam ekpecte at'the Change'Dated in (ul-on the maturity date.at my s est rafe'in: substnntially g
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Y
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B. TRANSFER OF THE PROPERTY OR'A BENEFICIAL INTEREST lN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Propeny or any interest
in it is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all

* - sums secured by this Security. Instrument. However, this. option-shall_not.be.exercised: by. Lender if exercise is

;prohrbhed hy l‘ederahlaw as of the date of this Security Instriment. Lender also shallnot- exeicise this opnon it (a)

. Borrower causes to be submined to Lender information requlred by Lender to evaluate the intended transferee as.if.a

“new- loan were: bemg ‘made to the trnnsferee. and (b) Lender reasonably determlnes that:Lender's secumy will not. be

impanred by ‘the loan- assumpuon and that. the risk -of a-breach. of any covenant or. agreement in . |h|s Secunty"'

,lnsmunent rs aooeptable to Lender.
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To the extent permitted’ by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that it
-acceptable to Lender and that obligates the transferee to keep all the promises and agreements made i1n the Note and
in this Security Instrument., Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

df<Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration: The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within:which’Borrower must pay all sums secured by this Security Instrument: If Borrower fails to pay these sums

~ prior to the expiration of this period, Lender may invoke any remedies permiued by this Security:Instrument without 3
*  furthér notice or demandon.Borrower. : 1
C. INTEREST RATE LIMITATIONS i
The Adjustable Rate Note Rider provides for the following:
The maximum yearly interest rate that will be charged by thisnote s ... 1327250, ...c0iiiiiiiiiniiiiininiiinn
The minimum yearly interest rate that will be charged by thisnoteis .. ... . 7a200. . .00 cvveeiiiiviiiiriiiiiiiniinn,
ot mm‘thAdjwwnlmelmnnuuuu.-\.:.o'noiunoznnoo,,unowwm .j bl
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