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TECH HOME EQUITY LOAN
A? slogslos . HEA&. ESTATE MORTGAGE
This Mortgage made this __23xdday of ' N May 1991  byand
between PHYLLIS Jo LEWIS
of 2562 Oakwood Drive, Crown Point, IN 46307 (hereinatter "Mortgagor”)
and TECH FEDERAL CREDIT UNION, 10951 Broadway, Grown Point, Indiana 46307 (herelnafier “Morigagee”)
WITNESSETH:

- Ahy'changes:in the Interest rate.are'mandatory pursuant to said ‘Agreement:and any Increaseghéieln can reduce; tha amount oi,"ar'\i : entl y.the® -
'« Mortgagee that Is'appliad to principal and Increase the amotint applied to Interest. The riionthly pajments required by said Aggéofn‘ehfmay’t"\opammtor?,(uw :
~+ amortize the Mortgagor's loan bale ithin the thre giirtar of the 2 ‘ \nreemae ndofthe

-, Initialthige (3) years per.the'term : : ¢ . BT
. The recording of this morigage t g .dd&g\ﬁggng (ucge!n.ld pup}c%uc; he lienrights of the Mortgageein . .~ - ';
. themongaged property, is also do 2115 AORYenS Vagho/geTy ecansopiua jug -, hatthe Morgagee's obligationto . .~ *°"
.advarice funds to the Mortgagor Is s 7 dpmjogaldl Agreom e, BLDECt Ocalau kYR Mo “Ja,. and alltutlife advances niadeby - .:
'the Mortgagee to the Mortgagor pi sosequent to anyother lien being placed against the mortgaged prog< 1y s jone by any.such llenhojderwith ™ -

.- PRIOR TOORAFTERANY.SUCH | ENWHICHMAY,BE SUBSEQUENTLY FLAGED VE USTHE MORTG/GEDF

| TS THE:PURPOSE OF. THE /0 [GAGEE,
- PARTIES DEALING WITH.THE MO TGAGOR OF THE MORT: , OF THE MORTGAGEE :
T ANY AND ALL:SUBSEQUENT LIENHOLDERS OF THE MORTGAGED RRORERTY.TO THE FULL'AMOUNT OF ALL:LOANSAND ADVANGES MADE

' NOW.THEREFORE; {b'86¢iré o Morigiges th rapayment o (A) ahy aind s | 3debledrio = or v it'3s to Moitgage :
“ together"with anyextenslons or‘renawals therec!, and any other iAstrument given by Morddager 16-Marlgagee as evidencé’of or-in’ payment-of :any

" Teed federal C. Llncor

/0951 Bty O P Y6307 4 6‘“”7’

Thaithe Mortgagor and Mortgagee have entered into a certain TECH HOME EQUITY LOAN Agreement (hereinatter "Agreement") dated 5-23 ,
19_91 _, whereby the Mortgagee, subject lo default by Mortgagor, Tiolﬂiwoddtdelt to loan monies to the Mortgagor from time totime, as requested by the
[ ] [J

oTVINe

Mortgagor, which may not exceed the aggregate principalsumol § alanyonetime,
That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to sald Agreement is based upon a Variable Rale Index. - .
b 4
r

The interest rate charged is a Varlable one and will increase or decrease in the event that the Variable Rate Index increases or decreases from the previou
indexi T'I‘w interest rate as computed may change twice a year (on the 15th day of May and the 15th day of November) and will remain in effect until the nex
actual change date. ‘ P
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The finance charge begins to accrue on the date of each advance and accrues for each day the balance remains unpaid. The unpaid principal balance 102
each day is multiplied by the dally periodic rate to determine the linance charge for that day. The sum of these charges is the finance charge. Tho unpal
pr'l?:,'iggl’ balance Js that.balance which is.on the account at the close of business after all transactions, including payments and new borrowings; titve bee
on e e . i v T R

" Tha Interest charged hereunder shall be on the basis of a 365 day year and charged for the actual number o days elapsid on the dally'unpald principdl” wy -
alance, ‘ i R
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|! the balance of loans outstanding remains the 8ama, then in the averit the interes| rate Increases, the number of payments will increase and conversaly.if * X"

thffq’lyil@rest réte decreases, the number of paymerits will decrease,
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inate/Agresmentattheendofthe e

prior notice to itof the Mortgagee'e ot o idiadvandeimeies totlie ot -

0

.

NG SELIHISIMORTAAGE, TO:GIVE NOTIGE TO ALLTHIRD: |
ATGAGEE'S INTENT |O.TOASSERTAPRIORLIENAS .

RN ) 2oiteea 4

BY:MORTGAGEE.TO.THE MORTGAGOR OR Off SEHALF. OF THE MORTBAGOR PURSUANT TO 521D AGREEME
- ACCRUED INTEREST; COSTS OF GOLLECTION. ANDA REASONABLE'ATTORNEY,S FEE, WHETHER:SAID LO.

3.

3 avidanced by sald Agreement;

indebtedness arising out of said Agraement; (B) any and all other obligations and liabllities now owing or hereafier Incurred by Mortgagor to.Morigages, 4
whether joint or.several, primary or seconde y, arabsolute or contingent, and wheharor no! related to o of the same class a< the specific debt secured herein !
or secured by additional or ditferent collateral, with the exception of any other Indebied lor personal; family or household purposes if this mortgage is on '
the Mortgagor's principal dwelling, including a mebileiome; (C) the gayment of all oihier- sums advanced to protect the 8ecurity of this mortgage; and (D) the L
performance of all covenants and agreements of the Mortgagor herein cosiained, the Morigagor does hereby MOFRTGAGE AND-WARRANT untothe -~ |
Mortgages;its successors and assigns, the following described Properiginsalediniy,,  Lake /. Indiana .. to-wit: i
o Qe County ~ :/ State , ¢
Lot .41, Building No. 8, Parcel 3, SoWf Seasonsefown Houses, Tract 106,
-Lakes: of .the Fo ons , -as. showain. Pist B00k 49, Page 13¢
Amended by. Amen 3. shown in PAAEHRaSIS1, Page 44
. pf"I\ract 10.‘6!' }I.E OU -~ - S e el L] ,’.

. Book. 37;. Paige 63 i Lake/Couity, Indiana.
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TOGETHER with all buildings, improvemenits, and tenements now or hereafter erected on the property, and all easements, rights, rights-of-way, driveways; ‘
alleys, pavement, curbs and street front privileges, rents, issues, profits, royalties, mineral; oil and gas rights and profits, water, water rights and water stock . l
appurtenant to the property; and all fixtures, equipment, apparatus, motors, engines, machinery and bullding materials of every kind or naturs whatsosyer now d
or hereatter located in, on, used or inténded to bie used in connection with the Property, including, but not limited to, those for:the parpose of supplying or . 1
distributing heating, cooling, ventilation, power, electricity, gas, air, water and light; and all blinds, shades, curtains, curtain rods; mirrors, gablgrela. attached: " - |
floor.-coverings, awnings, storm' windows, doors, storm doors, screens, antennas, trees, shrubs ‘and plants; plumbing and electrical:fixtures and;, ,
communication systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a part'of the real property.covered by - 0
this instrument whether actually physically annexed 10 the property or not, and all of the foregoing together with said Property are herain réferréd to as'the 0

.fPrpggﬂy". ) o 0
003/Rev. 10-89 C ,




Mortigagor hereby covenants and agrees with Morigagee as loliows:

1. WARRANTY OF RIGHT TO MORTGAGE, Mortgagor covenants that Morigagor is lawlully seized of the estate hereby conveyed and has the right to

gnoogg:g:. &f;}f'\‘t&tt:g:;;y" :'r‘\: a:l:n thr Pfopeny.'and 'tmmong;w'wg ‘:am;m an% :ijot':dn? genor:;ly lho' title to the Property against all claims and
' P . aasements, covenants, conditions and restrictions of record listed in a schedule of except

policy insuring Mortgagea's interest in the Property. ’ "coptionsto coverage nany ieInsurance

2. TAXES AND CHARGES, Mortgagor shall pay from time lo time, when due, and belore any penalty attaches, all general and special taxes and
assessments, walter and sewer charges and taxes, and all othor public charges imposed or assessed against the Propony%? arising in re’:;g‘ct to the use,
occupancy or possession thereof. Mortgagor shiall promptly furnish to Morigagee, upon request by Mortgagee, all notices, bills and statements recelved by
m:r;'g:googgigmoggx:; g?l?é and Mongago: :hall.' iléft(ym 'roqut:sl by Mortgagee, pro':nplly furnish Mortgagee receipts evidencing such payments. Morigagor

own expense the va of any tax, assessment or char. ovided Mortga ays the same in full u
said sum with the Morigagee as security for payment thereo!. oop gegor pay nderprotest or deposis

3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or hereatter eracted or situated on the Property insured against fire,
lightning, windstorm, vandalism, maliclous damages and any such other hazards Included within the term “extended coverage”, together with such other
hazards, liabilities and contingencies in such amounts and for such periods as Morigagee may from time to time reasonably require, Mortgagor shall keep all
buildings and improvements insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Morigagee.

Al sald Insurance policles and renewals thereo! shall be issusd'by carrers satisfactory 1o the Morigagee, and shall include a standard morigage clause, loss
payes clauss, or endorsement in favor of the Morigagee and in form and substance acceptable to the Morigagee. Each such policy shall not be cancellable by the
insurance company without at leas} thirty (30) days prior writien notice to the Morigagee. Any such Insurance policy shall ba in a sum sulficient to pay In full the cost
of repalring and replacing the buildings and improvements on the Property and in no event shall be less than the maximum amount that the Morigagee Is obligated to-
loan to the Morigagor pursuant to said Agreement secured hereby. The Mortgagee shall deliver the original of any such policy to the Morigagor to be held by it. The

any such polioy, M&u’ggpr shall deliver 4o Morigagee any such renewal policy.

Monga?ee as attorney:In-fact for Morigagor to adjust and compromise any claim under any such insurance policies, to appear In and prosecute any action
arising from such Insuranice policies; to colléct and recelve Insurance proceeds, to endorse and deposit any insurance checks or drats payable td;Mor_tgl%or.
andto deduct therefrom Morigagee's expenses Incurred in the collection of such proceeds; pravided however, that nothifig coritalned in thre paragraph 3shall
require Mortgages to incur any expense or take any action hereunder, nor prevent the Mortgagee from asserting any independent claim or action versus any

such Insurance carrier In its own name;

_The insurance proceeds after.the deduction of the Mortgagee's expenses incurred in collecting the same, shall be applied to the payment of the sums -
-secured by this instrument, whether or riot then due.with the balance, If any, to Morigagor, Any such application of the pioceeds shall riot extend or postpone-
. the due dates of the payments or chanae the amounts of such installments provided by said Agreament, if the Property Is sold pursuantto Paragraph 12 hereof
‘or if Mortgagee acquires title to 1} S 5 ny insurance policies and unearned -

' premiums lhergpn andinandto nh | mﬂ'\ﬂ the Eﬁt pios .

' '4'.‘ PRESEF!(\'/?T#O::I AI;JID M/ OF PRO . Mortgagor !ﬂ% shall not commit weste o xé‘r;‘t c:lr geterlo'ratlon of !29 l"ro|pe:ty.
'make-any-material. alterations ' t abaneor f shall-keep the Property including.
,:;Ingprovements thereon ingood ¢ mmmﬂ aﬂmm allow ac 1t liens, tax liens or mechanic's liens .
{o'be imposed against the Propé shall promptly pay when due any Edebt dness which may be secured ty her morigage, lien or charge on the.
‘Property, (F) shall comply with all lawz Tzfm. ﬁ)mmmm i:

: : me ;P ) anth bocly applicable to the Property, (G) shall give
-notice in writing to Mortgagee of and, unlass otharwise dicected in wrjting by Mortgagag, appedr inand defend any actisq or proceeding purporting o afféct the
-Property, the security of this Instr(meat or the righ Wnunty ecorder!

5. :USE OF PROPERTY. Unless required by applicable law or unless Mortgagee has otherwise agreed in writing; Morigagor shall not allow changes in the

use for which all or any part of the Property was Intended at the time this Instrume s executed, Morlgagorshall not inltiate or acquiesce to achange inthe
-zoning classification of the Property without Morigagee's piierwritianconsen

6...PROTECTION OF MORT( §E'E'S CURITY. If Mortgegor fails to perform any of the co ants ar igreements contained in this lnstrument.orll'

Saorbiaba Rt

f‘gmoungq'f shall be Immediately due and payabie and shall bear Inierest from the daie of disbursement at'the réle slated in the Agreement, Mortgagor heréby
covenants and agrees that Mortgagae shall be subrogated o (he rights of iie/istder of any llen lo be discharged, Inwhole or in part, by the Morigagee. Nothing
.contained in this Paragraph 6 shi| ratuire Mortigagee to incur any expenseorieka any action hereunder. If Morigap<o makes any payment authorized by this

promptly nolify Morigagee of any action or p relating t amination or other taking,-whether direc
or.indirect, of the Property, or any part thereof, and Mortgagor-shall .app.eiar in and prosecule any-such action or proceéding uniess. otherwise dirécted by
Morigagee in writing::Mortgagor authorizes Morigagee; at Morigagee's option, as attorney-in-fact for Mortgagor, to commence, appear In and prosecute, in
:Mortgagee's or Mortgagor's name; any action or proceeding relating to-any.condemnation or other taking of the Property, whether direct or indirect; and to

_céndénination, are hereby assigned to and shall be paid to Mortgagee.

consequential, in connection with'any condemnation‘or other taking; whether direct or indirect; of the'Property, of part theredl, or fdr convéyances in lieli of
‘Inthe event of a total or partial taking of the Property, Moitgagor authorizes Mortgagee to apply such awards, payments; probeé&'s or damages;aﬂer the.

.amount of such installments referred to in sald Agreement. Mortgajjor agrees to execute such further evidence of assignment of any awards; proceeds,
damages or claims arising in connection with such condemnation or taking as Mortgagee may require. "

9. TRANSFERS: Morigagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the Property, sell the same
by contract, transfer occupancy or possession of the Property, nor selt or assign any beneficial interest or power of direction in any land trust which holds title to
the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements herein contained
shall bind the respective successors and assigns of Mortgagor, subject to the provisions of Paragraph 10 hereof, and the rights and privileges of the
Mortgagee shall inure to the benefit of its payees, holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. in
exercising any rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or independent contractors as
authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define

the provisions hereof,

11. GOVERNING LAW; SEVERABILITY: This instrument shall be'governed and enforced by the laws of the State of Indlana or lllinois (as applicable)
except where the Morigagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Morigagee Is
permitted to have or enforce certain provisions In this Instrument then in that event the Morigagee may elect to have those provisions of this Instrument
enforced In accordance with the Jaws of the United Stales. In the evant that any provision of this Instrument or the Agreement conflicts with applicable law,

such conflict shall-not atfect other provisions of this Instrument or the Agreement which can be given effect without the confiicting provislons, and to this-
end the provisions of this Instrument and the Agreement are ieclared to be severable. In the event that any applicable law limiting the.amount of interest or

other charges permitted to.be collected from"Mortgagor s interpreted so that any charge-provided for in this Instrument or in‘the:Agreement,. whéther
consldered separately or together-with other charges levied In connection with this Instrument and the Agreement,’'violates such'law, and Mortgagor Is
entitled to the benefit of such.law, such charge'is hareby reduced to the extent necessary to eliminate such violation. The amounts, if any, previously. pald

|

‘o Mortgagee Irvexcess of the amounts payable to Mortgagee pursuant to such charges s rediced shall be appiled by Mortgagee to reduce the principal
. of:the Indebtedness évidenced by the Agreement. For.the purpose of determining whether.any’applicable law. limiting the:amourt of interest or, other .
o ~‘charges permitted to-be from Morigagor-has been Violated, all indebtedness which Is secured by this Instrument or avidenced by the Agreement . -
} ‘ f Jas' well as all other charges levied in connection with,such Indebtedness:which.constitute irterest, shall b deemed to be.

.+ nd Which constitites-intérest;
" -allocted and spread over the stated term of the Agreement.

Mortgagor shall promptly furnish to Morigagee, on request, all renewal notices and recelpls for pald pramiums. At least thirty (30) days prior to the explration date of-. .

-1 the event.of loss, Mortgagor shall give immediate written notice to the insuranca carrier:and to Mortgagee. Mongggor. authorizes and erhpdwor" '

_ - :Paragraph 6, including but not limitad 10, taxes; Bssessments, charges; llens; Secrlty Interests or Insurance premiums, Morigagee may do so according to
=" .anynotice,bill, statementor estimate recelved from the appropriaiesary withoutindliryinto the accuracy or validity 6f such natice; bill, statémentor estimate.” ™ -
The payment of any such sums t Yerigagor shall not be deéad e walverol Metigsee's right to accelcralo 1! urity of the indetéfedhess éqcurgdby :
“this Instrument and déclare this | Mo defaiilt, and fallure0 8o actshalinot baconsidered as awalver of accruing to Mortgagee on accolintol -
any default hereunder on the pat De o g ‘ PR
7. INSPECTION: Mortgages | se 10 be made reasnADAANY 88 vpon and insr ectof atall reasonabie timies and access
thereto shall be permitted for tha rigagoe; ' e
8. CONDEMNATION. Mortgagor shall pro rocaeding o any canderination or othér taking, whether tirect

.settle or compromise any claim in connection with such'condemnation or other taking. The proceeds of any award, payment or claim for damages, director

_ deduction of Mortgagee's expenses incurred in the callection of such amounts to payment of the sums secured by this Instrument, whether or not then due, -
“with'the balance, if any, to Mortgagor. Any application of the proceeds shall not'extend or postpone the due date of ihe monthly instaliments or change the. -

——any actionor proceeding Is commencedwhich aiccts the Property. o title there!0 or the inicrest of o iherein; ten Mortgagee-at Mortgagee'soption=- -
i .'i:pvay.édlsbur_se such sums, may maka such appeasances and take such action as Morignge® deems necessary; Inlls sole‘discretion, to protect Mortgagee's: !
- Viinterest:i: -, R . G . 3 : R -

Any amounfs disbursed by Mo:1agee pur hi§ Paragré - 6 shall becc dilional i d btedness of Mortgagor secured by this Instrument, Such-




12, DEFAULT; ACCELERATION; REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agreement of Mortgagor in this .
Instrument, including but not limited to, the covenants to pay when due any sums secured by this Instrument, or the default by Mortigagor of any one or more of
the events or condilions delined as an Event ol Default in the Agreemaent secured hereby, or in any other obligation secured by this morigage, Mortgagee, at
Mortgagee's ophon, may declute all of the sums secured by this Instrument to be immediately due and payable without further demand and may foreclose this '
Instrument by judiclal proceedings and may invoke any other remedies permitted by applicabla law or provided herein. Mortgagee shall be entitied to collect all
costs and oxpenses incutred in pursuing such remedies, including, bul not imited to, attorney's fees, appraisal fees, expert wiltness fees, costs of court
reporters, travel expanses, costs ol documentary evidence, abstracts and title reports.

The Mortgagor shall also be entitied to collect all costs and expenses, including but not limited to, reasonable attorney's fees, incurred by Mortgagee In
connection with (A) any proceeding, without limitation, probate, bankrupicy, receivership or proceedings to which the Morigagee may be a party, either as

laintitf, claimant or defendant by reason of this Instrument or any indebtedness secured hereby; (B) preparation of the commencement of a sult for
oreclosure of this Instrument after accrual of the right to foreclose whether or not actually commenced; or (C) the defense of this mortgage in any proceeding
instituted by any other llenholder. All costs, expenses and attorney's tees when incurred or paid by Mortgagee shall become additional indebtedness sacured
by this Instrument and which shall be Immediately due and payable by Mortgagor with interest at the rate stated In said Agreement,

13. MISCELLANEOUS: (A) The word "Mortgagor" as used herein shall include all persons excuting this mortgage and the word "Mortgagee" shall mean its
respective successors and assigns, The singular shallmean the plural and the plural shall mean the singular and the use of any gender shall be applicable to
allgenders; (B) Any forebearance by Morigagee in exercising any right or remedy hereunder or otherwise atforded by applicable law or equity, shall nothe a
walver of or preclude the exercise of any such right or remedy; (C) Each remedy provided for in this instrument Is distinct and cumulative to all other rights and
remedies under this Instrument or atforded by applicable law or equity, and may be exercised concurrently, independently or successively in any order-
whalsoever; (D) thut no change, amendmant or modification of this Instrument shall be valid unless in writing and signed by the Mortgagor and Morigagee or

‘thelr respective successors and assigns.
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and acknowledged execution of the foregoing Mortgag R

.. IN WITNESS WHEREOF, | have hereunio'subscribed my name and affixed my officie! seal, C o ‘ i

fi . LI . . o . . s 4

; . 4-12:95. . . o \SQ,«L,Q« ;;)&L P |

- K NOTARYPUBLIC | kpir1ey L. Ha@ ;5,

I © MyCountyof Residence: '

', .  Lake

‘ . ~.',.“ 1 Ry .' " n .

: This Instrument Prepared By: __ reL N e GO ) TIPS
Maltg: . ... .. ...Tech H b Union’ | ) — -

© - 10951 Broadway - " | SRR

-Crown' Point; In. 46307
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