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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on MAY 221@{ 1991
The.mortgagoris VICTOR MARTTNEZ AND SHTRL.EY A MARTINEY, HUISRAND AND WIFE
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).00 " ). This deht i évidenced by Borrower's note dated

NOISIAIQ VNVIONT

PR urity Instrument is.given to

which:is organized and’
9204 COLUMBILZ

N
,and whose address is

> Lender the princi alzsﬁm:of
S FHe el

Dollars (U.S.$ 62, ( . same-date as this Security -

Instrument "Note"‘d' which pl’(’ 188, [0 MGimy payiinents, Wi | full d [P ¥ B pﬂid 1’rlier, due and payable on :
'JUNE 1_ r 2 '2] This Sccurity Instrument secures to Lend: (a) the repayment: of the debt ,
evidenced by the Note, with intesest, and all renewu!s, extensions and modifics a¢ Note; (b) the payment of alliother
sums, with interest, advanced under.pasagraph 7 to protect the security of this Security Instrument; and (c) the. performance of i
Borrower’s covenants and agreciients under this Security Instroment and'the Note, For this purpose, Botrower does hereby y
mortgage, grant and convey to Le¢ ¢ following described y located LAKE: ' §
: County, Indiana: §

LOT 73, PARKVIEW TERRACE 2ND ADDITIONNTD THE. |
TOWN ‘OF DYER, AS SHOWN IN PLAT BOOK“5; PAGE <
12‘5., IN LAKE (60§ *DIAI?]A.._ - S~H R g. g | ‘;n ;
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which has the sddress of 992 STRATFORD- LANE DYER 0
SR “(Streef] ' [Cityl: 07

Indiana 46,311 ("Property Address"); ]'tﬁ (_\A/ ‘
[Zip Code} , %

INDIANA. -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT ' Form 3018: 9/90 (page I:of 6 pages)
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. enforceient of:the lien; or'(c):secures from: the holder of the lien an:agreement satisfac ender subordinating:the.|
' to-this :Security-Instruméiit. If Lender. determines. that any. part of the Property isrsubjec,t‘,tQEq4liqnfw'l.)1chmay»‘at,ta,mmnggity

./5.% floods or flooding, for:which+Licndér,requires-insurance." ‘This insurance:shallbe; maintain

!

‘TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on-the day-monthly payments are due under:the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain.priority over this Security Instrument as a lien on the Property; (b).yearly-leasehold
payments or ground rénts -on the Property, if any; (c) yearly hazard or property insurance premiuis; (d): yearly flood
insurancé premiums, if any; (e) yearly morigage insurance premiums,.if any; and (f) any sums:payable by: Borrower to
Lender, in accordance ‘with the provisions of paracraph 8 in lisn of the navment of mortoace- insurance premiums, These
items are called "Escrov E any time, collect and ho t to exceed -the maximum
amoiint a-lender for a } Mot w i #ﬁ} Bt nt under the federalsReal
Estate Settlement Proce: 1974 a8 amem me fo mfg 12°US.C. -8 "RESPA"), unless anotlier
law that applies to the F | f yRIME, Funds in an amount not to
exceed the lesser amot IN mwtﬂm‘IﬁIATﬂm S| rent data and reasonable
estimates of expenditure scroynlieins or otherwise in gecordance with applicalde

The Funds shall be b Tx]a’;ﬁsm&cﬁ‘w&%ﬁ&h@ mf@l’ﬁlﬁdﬂg apency, instrumentality, or entity

4
(including Lender, if Leriderds such anfinstifgoi)eon(ingaiy Qeyrll{% Bank. Lender shall apply the Funds to pay
ding and ap:

the Escrow Items. Lender may not charge Borrower for ho plying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits

Lender to make such a charge. er, L quire T wer to p: time charge for an independent-real
estate tax reporting service used by Lénder in connection with thisloan, unless applicablc law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower. any interest or
earnings on the Funds. Borrower.and Lender may agree in writing, however, th [ shall be paid on the Funds, Lender
shall give to Borrower, without charge, annual accounting of the Funds, showingefedits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged additional security for all sums secured by
this Security Instrumeni

If the Funds held by Lender cxcéed the amounts permiticd o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reguirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay-the Escraw-{{zms/when due, Lender may so notify Borrower in writing, and, in
such. case Borrower shali pay to Lender the amosat decessary #gunake up the deficiency. Borrower shall ‘make- up the
deficiency in no more t welve monthly paymegts7at Lender’s sgicdiscretion.

Upon -payment in “all sums secured bymtkis Security Iustrament, Lender shalt tly refund to Borrower any
Funds held by Lender. paragraph 21, Lender-shall-acguire-or sell the Propeit ', prior to the acquisition: or

sale of the Property, sl
secured by this Securit; A ‘ .
3. Application InlesS applicable-tavw-provides otherwi received by Lender under
paragraphs 1 and 2 shall be applied: first, (o.any prepayment charges due ur i, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security-Instrument, and leasehold payments or ground rents, if any. Borrower

1y Funds held b¥Benceriatahiettime of acquisiti s a credit against the sums

shall pay these obligations in-the manner provided in paragraph:2, or if not paid in-that manner, Borrower-shall pay-them on:

time directly to the person owed payment.. Borfower shall promptly furnish to Lender-all notices of amourits to:be-paid under

this.paragtaph. If Borrower. makes. these payments directly, Borrower shall promptly-furnish to Lender receipts:evidencing: :

the payments:

Borrower shall. promptly discharge any lien'which has priority ove,b this Secuﬁtyslﬁst'rum?e,nt-unlesg ;Biq;frbfwel_f:’ (a):agrees
(b) contess in-good:faith the: .

in writing to-the payment of the obligation secured by the lien.in a manner acceptable to-Lender;:(

* D

‘more of the se;iog‘s‘,se:}ifé‘r‘iﬁ:awe;wi..thin.1.0,' daysof the giving'ofnotice. . . - ... -
5. “HizardiorProperty Insurance.. Borrower.shallikeep the improvements now:existing.

Iy .

‘Property; insured against loss by fire; hazards included witiin the term "exténded coverage" and any:o her hazards;

g

. .
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actory-to Lender subordinating:thie liens - -~

‘over-this Security-Instrument, Lender-may give Borrower a-notice identifying the lien, ‘Borrowerishall satisfy. the.lien omako g
- oneor f T A T Ao

Fecim s ® e

" lien by, or défends against enforcement of the liep in, legal proceédings which'in: the Lender’s:opinion operate to prevent.the 0
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approyal: which-shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender'may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in-accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have thg right to hold the policies and renewals. If Lender requires, Borrower shall- promptly give to Lender all receipts
of paid .premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, T

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or. repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened: If the
restoration or repair is not.economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied:to-the sums secured by this Security Instrument, whether or not then due, with any excess.paid: to ‘Borrower. If
Borrower abandons the Property, or does not answer within 30 days a:notice from Lender that-the insurance carrier has
offered to settle a claim, then Lender may-collect the insurance proceeds. Lender may.use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given. , o

Unless Lender and‘Borrower otherwise agree in:writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
fromdamage to the Pronerty nrior to the m‘t:gliuiﬁnn chall nace to Lender to the extent of the sums secured by this SeCl,ll'ity

Instrument immediately it

6. Occupancy, Vi pmm‘gmg e Pr er’s Loan Application;
Leaseholds. Borrower , €stablishy and use S Wer's pri ice within-sixty days after
the execution of this Se 2 i riy as\] principal residence for at
least one year after tl ¢ NM!MMRIM% iti ch consent shall’ not be
unreasonably withheld, ) tenuating ci es exjsg which are beyond Boigwe ntrol. Borrower shall not
destroy, damage or impair ! ‘m& ﬁﬁﬁml\ﬁ ﬁ}ﬁoﬂﬁﬂpégﬁﬁm (1) Property. Borrower shall
be in default if any forfeiture action arlpeacBedifge Whither givil dRuriming! dis-begun that in Lender’s good faith-judgment
could result in forfeiture of the Property or otherwise materidlly impair the lien created by this Security Instrument. or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed witl ling th ‘s go determi >cludes forfeiture of the Borrower’s

interest in the Property or other riaterial impairment of the lied crentcd by this Security Instrument or Lender's security
interest. Borrower shull also be ‘in default if Borrower, during the loan application process, gave materially false or

-

inaccurate information or statements to Lender (or fuiled to provide Lender with rial information) in connection with
the loan evidenced by the Note, including, but not limited to, represcatations concerning Borrower’s occupancy of the
Property as a principal residenee. If this Sceurity Instrument is on a lenschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires | 240 the Property, the leaschold and the fce title shall not merge unless Lender agrees

to the merger in writing
7. Protection of Lender’s Rights in the Propertyi it Borrower fails to perform the covenants and agreements

contained in this Security Tnstrument, or there is a<icaal progésding that may significantly affect Lender’s rights in the
2alp g y Sig g

Property (such as a procceding in bankruptey, probuigyfor condeitigiation or forfeiture or to cnforce laws or regulations), then
Lender may do and pa whatever is necessaryjioy protect-thevatise of the Property und Lender’s rights in the Property.
Lender’s actions may ir wying any sums seciiféd by=a lich which has priority over it irity Instrument, appearing
in court, paying reason eys’ fees and ent2ring-onsihe Properly to make rcpair h Lender may take action
under this paragraph 7, not have,to:do s@ * 3 : N

~ Any amounts:disl ler under this paségaph A shall:become-add Borrower-secured by. this
Security Instrument. U d.Lenderagree to-otlerterms of payme shall bear interest from:the
date of disbursement at the Note rate and shall be payable, with interest, up ér.to:Borrower requesting:
payment, '

8. Mortgage Insurance. If Lendér-required-mortgage insurance as a condition of making the-loan secured by :this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance‘in effect, If, for-any
reason, the' mortgage insurance’ coverage. required by Lender lapses or ceases: to be in ‘effect, Borrower shall pay the
premiums required to obtain-coverage substantially equivalent-to the mortgage insurance previously in effect, at- a-cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a'sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an‘inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: .(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid.1o-Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and ‘Lender otherwise agree in writing or unless applicable law
:)hther(\lvise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

en due, : .
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condesnor offers {o-make
an award or settle a claim for damages, Borrower fails.to respond'to Lender within 30 days after.the'date the:notice is given,

. Lender is authorized-to collect and apply:the proceeds, at-its option, either to restoration or repair of the Property or to.the ~

sums secured by this Security Instrument, whether or not then due.

Unless.Lender and Borrower. otherwise agree in writing, any application of proceeds to:principalishall not-exted or
postpone the due date of the monthly payments referred to.in paragraphs-1' and 2 or change the amount of such paynients,

11, Borrower N et \T the time’ for -payment. or
modification of amortiz s hy.this Securi m >-any sugcessor-in-interest
of Borrower shall: not ¢ :emm er-or N essors:insinterest:*Lender
shall-not be required tc o PR m 24 e m gesigor's tend time for .payment:or.
gtherwisc mogify. amort , N. il bm Mm nand made by the original

orrower or Borrower? >s500s ig interest, Any forbeagance by Lender in exercising. 10 r remed |
waiver of gr preclude the ¢xe¢ T(hlﬁy ‘é“!l}l'lﬁ}l.t 18 tehé prOPel”le'y of or renedy shell not b e

12. Successors and Assigns Boﬂi&. ‘F gjﬁn Exiﬁ rs. The covenants and agreements of this
Security Instrument sha!l bind and bengf e%gg:g)gﬁlin sigs 0 g; g’gﬁd Borrower, subject to %he provisions-of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument put does not ecxecute th ey (a) 2 this S ity Instrus to mortgage, grant and convey that
Borrower's interest in the Property under the termsiof this'Sectritydfistrument;. (b) iSTHo person: obligated to pay-the sums
secured by this Security Instruments and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations wi rard to the tcrms of this Security Inst rthe Note without that Borrower’s
consent,

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted diimits, then: (a).aiy such loancharge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums alreadycatiested from Borrower which exceeded permitted limits. will be
refunded to Borrower. .ender may choose to make this fefutid Dy reducing the principal owed under the Note or by making a

direct payment to Borrower. Ifa refund reduces priselisal; the retitction will be treated as o pariial prepayment without any
prepayment charge under the Nota, A (e¥

14. Notices. An) to Porrower providéd for'in this Seetrity Instrument sha! ven by delivering it-or by
mailing it by first class 1 s applicable law requires useof asother method. 7he 1 be directed to the Property
Address or any other ac ver designates bysnolicetodiensder. Any notice 1all be given by-first class
mail to Lender’s address rany other addiesy Lieidec designates by no r. Any notice provided for
in this Security Instrun hed [0 HAVE DEemr given 10 BorTower given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting;provision.. To this end:the :provisions of this Security. Instrument and the Note are
declared to be severable. ' 4 ' ' =

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.”

17. Transfer of the Property.or a Beneficial Interest in Borrower. If all-orany part of the Property. or any interestin:

it is sold or transferred (or if a beneficial interest in-Borrower is sold or transferred and-Borrower is not a.natural person)
without Lender’s prior written-consent, Lender may, at its- option, require:immediate payment in full of all sums-secured:by

this Security Instrument. However, this option shall not be exercised by. Lender if exercise-is prohibited-by. federal law as:of

the date of this-Security Instrument:

If‘Lender exercises this option, Lender-shall give Borrower notice of acceleration. The notice .shall,prdvide"a;p&rioq;of

not less than 30 days from the date the riotice is delivered or mailed' within which Borrower must-pay all sums secured by this:

Security Instrument. ‘If Borrower fails: to-pay-these sums prior to. the expiration of this:period, Lerider may invoke.‘any-
remedies permitted by this Security Instrument.without further notice or demand on Borrower, ;

18. Borrower’s Right to-Reinstate. If Borrower meets certain: conditions, Borrower shall :have the right itoshave -

* enforgement of this Security Instrument discontinued at any:time prior to the earlier of: (a) 5 days (or such other.period as
Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants: 9/90 (page 4 of 6 pages).
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‘ . applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in- this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

. pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and:(d) takes such- action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’ rights in the Property and Borrower obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon.reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration-had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in-the Note (together with:this Security "
Instrument) may.: be sold one or more times without.prior notice to Borrower, A sale may result in a-change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security:Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change-of the Loan Servicer, =
Borrower will be given. written notice of the change in accordance with paragraph 14 above and-applicable law. The notice
will state the name and:address of the new Loan Servicer and the address to which.payments should be made. The notice will.
also contain any other information required by applicable law.

20; Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of o be appropriate to normal

residential uses andtor &P «

‘Borrower shall pr efideg m&umgn’ég‘@n. suit or other action by any
governitiéntal or regule Y Osppi y 4 %\ Ii my mt; H ibstance or Environmental
Law of which Borrow AC wa ﬁ mr ) AS !\h\ Q) overnmental or regulatory

rJe

.- authority, that any rem iation of any Hazardpus Substance affecting (/= rty is necessary, Borrower
hority y f‘ e y ry

" shall-promptly take ali niecess LR OO Rt b R BAVGENAETTS! L.

o ~ As used.in this paca : ph-20, "lfﬁzeg 5, Subs "W efined a8 (0x1c or hazardous substances by
- Environmental Law and the following su Sltyances: ggggﬁ}\e, rcg%%w fn’imable or toxic petroleum products, toxic

““pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Envirc tal La jeral ! 1 laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower pri acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b) th ction required to cure the
default; () a date, nat less than 39 days from the date the notice is/given to Borrower, by which the default must be
cured; and (d) that failure to cure ihe default on or before the Gate specificd in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afiey Gcecleration and the right to assert in the foreclosure pro-

¥

ceeding the non-existence of a default or any othedstetense of Eozrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in (3¢ tiotics, Lenéériat its option may reguire immediate payment in full
of all sums secured b Security Instrumengiwithout furtherdemand and may lo » this Security Instrument
by judicial proceedin; - shall be entitled to cobieci-ail expenses incurred i ' the remedies provided in
this paragraph 21, inc not l'mited to, reasonsble attorneys’ fees 2nd @ vidence,

22. Release. U f_all sums. sectzed’ /by, s Security” Instrt shall: release this Security
Instrument without cha

23.. Waiver of Vaiualion and \ ppraisement. Borrower waives all right and appraisement.
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