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MORTGAGE

THISMORTGAGE
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s TR B‘mzn Wm—r all the rmprovements fiow; or hereafter erected on the property, and’all easements,, nghts,
appurten ces, ‘rents;: royalties, mineral,:oil:and" gas rights-and- proﬁts. water. rights:and .stock-and-all‘fixtures: now. or
hereafter a'pirt of the property Al replacements and additions shall'also be covered by this Security- Instrument All of the
foregoing is referred to i in this Secunty Instrument as the! “Propcrty »

‘BORROWER COVENANTS that :Borrower. i s, lawfully seised: of ‘the -estate hereby- conveyed and has the right-to
mortgage, grant and convey the' Propertyi and. that- the Property.is:unencumbered, except for encumbrances,of record.
Borrower. warrants and:will defend generally the tltle to the Property. agamst all claims and demands, subject to any

encumbrances of record
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THIS SECURITY* INSTRUMENT combmes umform covenants for- national -use and ‘non-uniform. covenants wnth O
llmrted variatrons by jurisdiction to constxtute a uniform security instrument covermg real property. 0
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UNIFORM COVENANTS.  Borrower and Lender covennnt and ngree us follows:

1. Paymont of Peincipat and Interest; Pecpayment and Lato Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

3. Funds for Taxes and Insurance, Subject to upplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments sre due under the Note, untll the Note Is pald in full, a sum (“Funds”) equal to
one-twelfth oft (a) yearly taxes and assessments which may attaln priority over this Security Instrument; (b) yearly
leanchold payments or ground rents on the Property, If any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premium, If any. These ltems are called *escrow ftemw.” Lender may estimute the Funds due on the
basls of current data and reasonable estimates of future escrow ftems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (Including Lender if Lender in such an institution), Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, snalyzing the account or verifying the escrow items, unless
‘Lender pays Borrower-interest on the Funds and applicable law permits Lender to make such a charge, Borrower-and-
‘Lender may-agree in wmlnLlhlt interest shall be pald:on the Funds. Unless an agreement iy mado or applicable law
‘requires Interest to bo pald, Lender shall not be required to pay Borrower any Interest or earnings on the Funds, Lender
.shall give to Borrower, withbut charge, an annual accounting of the Funds showing credits and debits to the Funds and the
;puirpose for which each debit to the Funds was made, The Funds are pledged as additional securlty for-the sums secured by
“thisSecurity Instrument. . _
" 1P the amiount of the Fuiids held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items,:shall exceed the amount required to pay the escrow {tems when dug, the excess shall be,
at Borrower's option, cither promptly repald to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againat the sums secured by this Security Instrument, .

3, Application of Payments, Unless applicable law provides otherwise, all payments received by. Lender under

* paragraphs | and 2 shall be applied: first, to late charges due under the Note; sccond, to prepayment charges due under the

Note; thll’d.’to amounts pavable under paragraph 2: faurth #nintaract dua and last tn nrincinal due,

4, Charges; Lie afl i -..@ B33 L Sharges tions attributable to the
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Property which:may a' easehy ¢ ground rents, if any.
Borrower shall pay thes \ manner, Borrower shall
pay them on time direct pe m%ml‘ﬂl r pﬁ furnis s all notices of amounts
to be paid under this pa v, 11 Borrower makes payments-di s Bdrrower al mptly furnish to Lender

receipts evidencing the paymentifhis Docum: i :
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faith the lien by, or defe 1 against enforcement of the lien in, legal proceedings which in the [ cnder's opinion operate to
prevent the enforcement of the lien or farfeiture of any part of the Property; or (c) scoures firc the holder of the lien an
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insured against loss by.firc, hazards ncTuded within theterm “exiended coverage' and ny othicr hazards for which Lender
requirés. insurance.. This insurance shall be:maintained in the amounts and for the periods that Lender. requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's ¢ roval' which shall not be

unreasonably withheld:

All insurance policics and renewals shall bsiacceptable i5:i%cnder and shall include »standard mortgage clause.
Lender shall have the right to.hold the policies andrénewalsif Leder requires, Borro promptly give to Lender
all receipts of paid pren rewal notices. -In'the eventofloss:- Borrower sha!l gl st notice to the insurance
carrier and Lender. Len ake proof of loss ¥ not mnde prompily by Borroe:

Unless Lender a therwise agree my Weitkigy inserance procteds ¢ d to restoration or repair
of the Property damage lion or repair is €canontically feasible ond ity is not lessened. If the
restoration or repair is en t urance proceeds shall be

applicd-to the sums sccured by this Security Instrument, whether or'not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier. has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is glven.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the diie dute of the monthly pnyments referred to in paragraphs 1 and 2 o change the amount of the payments, 1f
under paragraph 19 the Property {s nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, . . . o - , . g

"6, Proservation and:Maintenance of Property; Loascholds,, Borrower shall niot destroy, d,nmﬁo.or substantially
L]

.chatige:the Prb,peny'.l.gllowith‘el‘.l!roperty ‘tojdetoriorate or,commit waste I this Sccurity Instrument is:on:a‘lcasehold, -

Borrower shall comply with the provislons'of the léase, and if Borrowoer acquires feé title to the Property, the leaschold and-

fes title shall not merge unless Lender agrees to the morger in writing,’

7, Protection.of Lender's: Rights In the Proporty; Morigage Insurance, lf'llorréwér fails to perform. the

covenants and‘agreements contained in-this Security. Instrument, or there Is a legal proceeding that may significantly affect:

Lender's rights:in-the:Property (such a8 a proceding inbankruptey, .probate; for, condemnation or to.enforce laws.or

rogulations); then Lender may do and pay for whatever Is nécessary to protect the value of the Property and Lender's rights
in the Property. Lendot's actions may-Inoliide paying:any sums sccured by.a lien which has priority over this-Security

Instrument; appearing in c:ourt‘.h ?nyinsimbbn‘able, attorneys' fees-and entering.on the Property to make repairs:. Although- Co

Lendér may:take action urider this aragraph.7iLender does not have to do so.

An gn'\qunuf 'm"umd,by endér.under.this paragraph 7 shall becom

‘additional debt of Borrower‘sccur'ed bythis. .- -

Security Tnitrtiment-Unless Borrower and Lender agree to othier terms of payment, these amounts shall beat interest from: .

. the date of disbursement at’the Note rate and shall:be:payable, with interest; upon. notice; from Lenderito Borrower
requesting payment, R , : : ‘ I t o

f
P S S P Y SIE JUPL 2 S SRS

o e aoms st ot o SOt WA A s &




If Lender required mortgage insurance as a condition of making the loan secured by this Security- lnatrument,

Borrower shall pay. the premiums required to maintain the insurance in effect until such time as the requirement for the
‘ insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law. - ’
‘ 8, Inspection. Lender or its agent-may make reasonable entries upon and inspections of the Pmmym.' , .
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ~ "' 3
9‘.’ Congemnatiotl;; Tt:;:ei proc;eds of any ;w;rdpor claim for ;iamages, direct or eonaeqpentlal in eonnection with’ ,

any condemnation.or other taking of an of the Pro, or for conv aneclnlieuof nde 0

assigred and shall be pald to Lender, o et i ® M"”;“'f‘ Y
. .In the event.of a total taking of the Property; the proceeds shall be applied to the sums aecured by 8/ Se
-_ ,lnatmment‘ whether or not then due, with any excess:paid to Borrower. In the event of & partial; :
ungeaqnorrowerandl.euderetherwhemeeinwriﬁng.theaumnecuredbythlmecumylnnrument | be redice py
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If the Property is abandoned by Borrower, or |f after notice by Lender to  Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wmmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not'Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor:in '
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings-against any °"~'¢"“' in interest or refuse to extend time for

payment or otherwise -- sums secured by this _‘. on of any demand made’
by the original Borrow PUM iing any right or remedy
shallnotbea wmver of / .ercise of any right or remedy. N

ants and agreements of

“ ¢ 11, Successor
i :this Security Instrume m m subject to the provisions

of paragraph 17. Borrc %ntw -ower who co-signs this Security.
‘Instrument but does 1 cute the Note: (a) is co-sig ng this Iastrument on iy to mortgage, grant and convey
that Borrower s interest in.the Prop&hﬁ htlh Mﬁlﬂtﬁt, (b) is ot personally obligated to pay.

-~ the sums secured’ by this Security Instrument;:and'(c) agrees that bender and any other Borrower may agree to extend,
vmodify, forbear ¢ or'ma any accor'"nodatioml with'regard-to the | 'erma of this Security Instr ':nt or the Note wnthout
: that Borrower's consent.

S ' Loan Charges. If theloan secured b his. Sec| y Instrument: is subject t ‘Taw rich sets maximiii:loan- N
charges, and that: law finally interpretediso “Q est- ou eriloan eharges colleciedsor'to be-collected,jni~
connection with the loan exceed th 'mltted l its," thei a) any such loan charge Shall be réduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded ;

i permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

! under the Note or by making a direct payment to Borrower. If e dreduces principal, the reduction will be treated asa

i partial prepayment without any prepayment charge under the Note.

' 13. Legislation Affecting Lender's Rights. it -gnackment or expiration of apphcr \ laws-has the effect of

; rendering any provision of the Note or this Securitydrotediment desnforceable according to its terms, Lender, at its option,

may require immediate payment in full of all supis gecured by (tisSecurity Instrument and may invoke any remedies

permitted by paragrap 't Lender exercises thigoption, Lender saatl take the steps specifi he second paragraph of
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paragraph 17.

14, Notices. 10 Borrower provided for in this Sex.unty Instrument en by delivering it or by
mailing it by first clas applicable law ToguirssiEaic another metho shall be directed to the
Property Address or a Horrower designafed By notice to Lendes «ender shall be given by
first class mail to Lend el d o Borrower. Any notice
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severabllity This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

- 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or ;ranaferred (orifa beneficial interest in: Borrower is sold or transferred and Borrower is not a natural
Y- ‘person) without' Lender 8 prior’ ‘written consent, Lender s may. at its option, require’ unmedraie paymcnt in-full'of all sums
{ o secured'by: thls Security Instrument. However, thla option-shall not be exercised by: Lender if exercise is prohnbited by
federallaw asof the date of this Secunty lnstrument . ;
_ If Lender exercises this option, I Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date ‘the nonee is delivered or mailed within whrch Borrower must pay all sums secured by
this Secuirity. Instrument, If Borrower faxls to pay these sums prior to the expiration of this period, Lender may invoke any
: remedies permitted by this Secunty Instrument without further notice or demand on Borrower.
! 18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
: enforcement of this Secunty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may speclfy for reinstatement) before sale of the Property pursuant to any power of sale contairied in this
Security. Instrument or (b) entry of a judgment enforcing this Secirity Instrument. Those conditions are’ that Borrower: o
(a) pays Lender all sums which then would be due under tlus Security Instrument and the: Note had' nd acceleration i
occurred; (b) cures any default of any other covenants or agréements; (c) pays all expenses ‘incurred in enforcing this
Security. Instrument, mcludmg, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may.
reasonably reqmre to dssure that the lien of this; Security Instrument, Lender’s rights-in the Property-and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon’ reinstatement *by.
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had _,
occurred. However, this right to reinstate shall not apply i in the case of acceleration under paragraphs‘13 or 17,
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;,
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shali further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is sioi cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and:may foreclose this Security Instrument by-judicial proceeding..
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence, .

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and to colléet the
rents of the Property including those past-diie. Any rents:collected:by Lender or the receiver shall be applied'first-to

-payment of the costs ofimanagement of the:Property and collection of rents, including, but not limited to; receiver's fees,

jpremiums on recelver's bonds and feasonable attorneys! fees, and then to the sums secured by thils Security Instrument.:

21, Release, Upon payniciit of .allisiims sécured’by. this Security- Instrument, Lender shall rélease’this: Security-
Instrument without chatge to Borrower, .~ . §

22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and- agreements of this Security Instrument as if the rider(s) were a part: of this Security
Instrument. [Check applicable box(es)]

[3] Adjustable -Rate Rider [J: Condominium Rider [C] 2-4 Family Rider
[ Graduated -Payment Rider [J:Planned Unit Development Rider

{C] Other(s) {specify]
By SIGNING B )N acceDms(f:)an(d"«‘Eg %‘,:kq%%as. 5 ained:in this Security.
Instrumentand inany r ot Nmr@ “ I AL! /
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COUNTY OF ....JakKe&.....ovivvririnanans

pXaren L. Dalton., .: .. ... aNotary Publicin and for sald county;andistate, do heréby. ceitify that a
" 4‘??}?&’.‘.‘.'}? ..antino’ and’ Susan L., Santing.. hushand.and: WLER. i, personally eppeared. :

‘before me and s (are) known or proved to me to be the person(s) Who, being Informed‘of the coniefits of the forégotng Instradventy ..~ !

Have efecuted same, and acknowledged sald instrument to'be ... FNBER ... frec ahd volunthryact/did dééd'and that "

' (his, her, their) ' - L LT )
JEheY..... ..., executed sold Instrument for the purposes and uses thereln set forth, ) WG
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Karen L. Dalton Notary Publle it
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.m’ mmm‘mpm“ by.....oo..oouo » eqseqesesosace oo-.l.oXl?eanquOlBa@‘h;k%mmz’.‘f.
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