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iy THISMORTGAGE ismadethls. /7  dayof MA :
19 91 ,between the Mortgagor, wWiley N. Beam, Sr. and Doris M. Beam, husband and wife
(herein “‘Borrower"), and the Mortgagee,

, GAINER BANK * » & corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA '
whose address s, 8585 BROADWAY, MERRILLVILLE, IN'46410

" (herein “Lender”).
WHEREAS, Borrower is indebted to Lender in the princlpal sum of U.S. $12, 000.00 -,
‘which indebtedness is evidenced by Borrower's note dated and extensions and renewals
thereof (herein “Note"), providing for monthly installments of: principal- and interest, with the balance: of .the

sIhdebtedness, if not'sooner paid, due and payable atr in: 60 monthly instalments .. - ..o, . i i

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with-interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the pérformance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant-

* and convey to Lender the following described property located in the Countyof rake "
State of Indiana:

Lot 21, except the:North 10 feet thiereof and the -North 20 feet-of Lot 22,.
Lukos: P itd 88 Sl in Plat” Book 20 Lake County,

Tndiena Document is.
| NOT OFFICIAL! ,
L This Document is the property of
.4 ... the Lake.County Recorder!
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.which has the address of . ‘8935 .Branton 'Age."l, .
R LTI .. LT
~ “dndiena  * 46322-1802 . . ..’ (herein “Property Address
G ey e T T

cool, 4 TOGETHER wilisall the iniprovements; nowsor’ iéteafter’ éféoted: on the'properly.: and all- easemients, rights, .
dppurtenances and Tents; all'df Which shail be deemed to be 4nd'rémain a.partof the property coveréd:by this Mortgage;
and:all of the foregoing, fogethér with said- property (or the leasehold estate if this Mortgage is on & leasehold) are
{ hereinafter referred to as the *'Property"” .
) * ‘Borrower 'Eovenarits that Borrower is:lawfully seised of the estate hereby conveyed and has the right to-mortgage,
: .grant and convey the Property, and that:the Property is:unencumbered; except for encumbrances of record. Borrower
covenants that -Botfower warrants and will: defend géne'rally‘the'title to the Property agaiist all claims and demands,.

subject to'encumbrances of récord. QJ
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| UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

’ 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest

| indebtedness evidenced by the Note and late charges as provided in the Note.

| 2. Funds for Taxes and Insurance, Subject to upplicable law or a written waiver by Lender, Borrower shall pay to

| Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in

| full, a sum (herein “*Funds’'} equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated- initially and from time to time by
Lender on the basis of assessments and bllls and reasonable estimates thereof, Borrower shall not be obligated'to make
such payments of Funds to Lender to the éxtent that Borrower takes such payments to the holder.of a prior mortgage or

i deed of trust if such holder is an institutional lender. - L

If Borrower pays.Funds to Lender, the:Funds shall be held in an-institution the deposits or accounts'of which.are |
insured or.guaranteed by a Federal or state agency (including Lender if Lender is such an institution)..Lender shall apply |
the Funds to.pay said taxes, assessments, insurance premiums and ground rents.:Lender may not charge for so holding -
and-applying the Funds, analyzing said account or verifying and compiling sald assessments and bills, unless Lender’
pays Borrower-interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in-writing at thie time of execution of this Mortgage that interest on the Funds shall be paid-to:Bofrower. and
unless such‘agréement js made or-applicable law-requires such:interest to.be paid,'Lender shall not be required-to pay.
-Borrower any Interest of eiirnings on the'Funds. Lender shall give to Botrower, without charge, an annual accounting of
the Funds showing credits and debits to'the:Funds and the purpose forwhich each debit to the Funds.was made. The
[Funds are pledged as additional security for the sums secured by'this Mortgage. '

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to:
the due dates of taxes, assessments, insurance premiums and ground rents, shall'exceed the amount required to pay said-
taxes, assessments, insurance premiums and ground rents as they-fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to-Borrower on: monthly.installments of Funds. If.the amountof the:

Fupds held by Lender shall not be sufficient to pay taxes, assessmeits, insurance premiums and grourid rents as they fall: -

due, Borrower shall pay to 1 ore'payments as‘Lender
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i notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim tor insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property ;
or to the sums secured by this Mortgage. |

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which matérially affects Lender’s ,i‘n.t.esf&stl;‘i_n,tthe.!}rogeny.'thvgn .

" Leridér, at Lender's option, upon notice to Borrower, may.make such-appearances, disburse sich sumis, including - -
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage :
insurance as a condition of making the loan secured:by. this Mortgage, Borrower shall:pay the premiums. required to
maintain such insurance in effect until such time as the requirement for such insurance terminates-in-accordance with
Borrower's and Lender's written agreement or applicable law.
Any amounts disbursed by Lender pursuant.to this paragraph 7,. with:interest thereon, at the Note rate, shall
* become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to.other
. terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action h.qreunder.
8. Inspection. Lender may make or cause to be made reasonable entries -upon and inspections. of the: Property, -

s e .

provided that Lender’shall give Borrower notice priof to-any such: inspection specifying reasonable cause therefor

b

; related to Lender’s interest in the Property. ’ ‘ .
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10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica.
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shalt not be required to commence proceedings against such successor ot refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and-Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers The covenants and agreements herein
contained shall bind, and-the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and'agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co: signing this Mortgage only.to
_'» mortgage; grant and convey that Borrower's interest. in the Property to Lender under the terms of this Mortgage, (b) is
" not;personally liable on the'Note or under this Mortgage. and:(c) agrees that Lerider and any other Borrower hereunder

may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or

the Note without that: Borrower's consenit and without releasing that Borrower or modifying this Mortgage as to that e

Borrower's Interest in the Property.

12, Notice. Except for any notice required under applicable law to ‘be. glven In another manner. (a) eny notlce to h

Borrower provided for in this Mortgage shall be givenby delivering it or by mailing such notice by certifled- mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provnded hercin., Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
* jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law:to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which-can be given effect without. the

conflicting provision. and to this end the provmons of this Mortgage and the Note are declared to'be severable. As used

herl-;:ini. e‘(‘iclc:sts'i' “exp ibited by applicable- law :
or limited herein.
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sums secured’by-this' Mortgagés ko ver, this option shall not be exercised by Lender Hercise is prohlbited by
federal law as of the date of this Morigage.

If Lender exercises this optfon, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days froimtiie date the notice is délivered or mailed within which- Borrower must.pay all Sums
secured by. this: Mortg e.-If. Borrowerrfalls to, pay:theselsums prior to ‘the expiration of this: penod Lender may in-

‘ voke any remedies | per: ted. by this Mortgage wathoat furtnrr notice or demand on- Rorrower, ,‘ oo

NON-UNIFORM COVENANTS, Borrower and; Lender further -ovenant and. agree as follows: :

17. Acceleretlon; adies::Except: mprcv.rledl' in pmgmph\*lo hereof, upon Borrower's breach: of aiiy.cove-
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proceedlng. and sale of the Property, The notice ‘shall further: lnfonn Borrower of the rlght to relnltete after occelmtloh - -
and the rlght to euert ln'the forecloonre prooeedlng the nonexletenee ot‘ e del‘oult or: eny other defenwof Borroweeto ‘

- el expenm of foreeloenre, lgcludlng, ‘but notl
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N ‘ l&" Borrower’e nght to: Relnntate. Notwithstandingabenderusxacceleratlon ‘of: the sums sec’ ‘ed”by this® Mortgage o

due to Borrower's-breachj Borrower shall have the right to have'any ptoce ings begun by Lénder to enforce, this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this:Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration. occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable-
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this' Mortgage, andiin
enforcing Lender's remedies as provided in paragraph 17 hereof, includmg. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure-that.the:lien of this.Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
ummparred Upon such-payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred. .

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
apphed first to payment of the costs of management of the Property and collection of rents. including, but not limited to,
receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.
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20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower.

21. Walver of Valuation and Appraisement. Bérrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

:

‘Borrower andiLender.request the holder of any mortgage. deed of trust or othier encumbrance.withia lien which. has ,
priority over.this. Mortgage to give Notice to’ Lender, at Lender's address set. forth on page one of thls(Mortgpge. of any
‘default under the superior encambrance and of any sale or other foreclosure action;

IN WITNBSS'WHEREOF. Borrower has exccuted this Mortgage.

L,

[

STATE'OF INDIANA, -

" Onihls; - 7
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