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’ HOME EQUITY
Q1026055 REAL ESTATE MORTGAGE “
17th ' May 1098 .

This Mortgage made this ______— __ day of , 19 by and between
Wolfgang R, Lang § Deborah A. Lang of Dyer, Indiana (herein-

after “Mortgagor’) and Calumet National ﬁank, 5231 Hohman Avenue, Hammond, Indlana 46326 (hereinafter “Mort-
gagee”). 20 Bl 9

WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certaln Home Equity Line of Credit Agreement (hereinafter
“Agreement"”) dated May 17 19 91 , and a Home Equity Line of Credit Promissory Note

(hereinafter “Note") whereby the Mortgages; subject to default by Mortgagor, has obligated itself to loan monles to the
Mortgagor from-time to time, as requested by the Mortgagor, which may not-exceed-the aggregate principal:sum of-
Twenty Thousand Dollars.and 00/100s==e=s=sunuucassee g 20,000,00 )atany one time fora

perlod offive (5)years. Tothe extentthatthe Mortgagor has borrowed orwill borrow monies from the Mortgages pursuantto
sald'Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments in a sum equal to two (2%)
percent of the new balance, or.§100.00, or the FINANCE GHARGE acoruedifor the month, whichiever is greater. . - * .~
That the Interest rate charged for any monies loaned to'Mortgagor by Mortgagee pursuant to'sald Agreement and sald
notels based upon an Index Rate equaltothe average weekly Bank Prime Loan Rate as published in Federal Reserve Statis-

tical Release H15 plusa Margin of____l_____ %. Thelnterestratechargedisavariable one andwlllincrease ordecrease in
the event that the Index Rate Increases or decreases from the previous Index. The interest rate as computed is changed
once a month on the first day of each Billing Cycle, which is monthly, and will remain In effect until the first day of the next Bill-
Ing Cycle. The FINANCE CHARGE Is determined by applying the daily periodic rate tothe Average Dally Balance for the Bill-
ing.Cycle. The interest rate shall not be in excess of that permitted by law.
That any chianges In the interest rate are mandatory pursuant tosald Agreement and any increase therein can reducethe
- amount of any;payment:by-the Mortgagee that Is applied to principal and increase the amount applied to interest. The
m‘c‘)a‘thx p,?‘ym(esr;ts req‘uln of heref Ize the Mortgagor's loan balance
within the five (6) yearterr theen idtiye f rincipal balance and unpaid -
interest:shall be immedia 0 .MMﬁm fﬂ: ?b ‘ ' . p X
THAT.THE RECORDIN B ~ E;l VING CONSTRUCTIVEAND -
RUBLICNOTICETOALL: : UEQ&%EL@WEM EE [N THE MORTGAGED PROPERTY,
IS/ALSO: E TO.INF/ Ak T LIENHOLDERS;;WHETHER Th (& NSENTUAL, JUDIC|AL, OR
. STATUTORY; THAT,THE MO mﬁgmm@fw fﬁmmmmaf. E MORTGAGOR: ,!S'MA,ND!ATORY;
- PURSUANT TQ.SAID'AGRE EMENT, SUBJECHIQ NEFAVLT B ITHEMORTGAGOR, AND THAT ANY:AND/ALL FUTURE
'ADVANGES MADEBY-TH WORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT.T0O ANY-OTHER LIEN:BEING .
PLACED-AGAINST THE MORTGAGED PROPERTY.SHALL BEDONE BY. ANY:SUCH LIENF OLDER WITH PRIOR NOTICE:
‘ T0;|T»OF :THE:MORTGAGEE'S ‘'OELIGATION TO-AL VANCE . MONIES TO - THE:MORN i:iQRi-PUH_SUANETQ:’?SNQ,,. C
L AGRE.EM.ENTit*' ‘:‘.t, i..:,"‘._‘i , - RIS A = [ 4] L .‘ R P O '
o THATTISTHE PURPOSE OF THE MORTGAGEE BY.THIS CLAUSE, ANDTHE RECORD NG OF THIS MORTGAGE,TO.

+ - JGIVE NOTICETO'ALL THIRDIPARTIES DRALING WITH:THE MORTGAGOR OF THE MOF TGAGEDRROPERTY: OF THE
' 'MORTGAGEE'SIINTENTION TO/ASSERT A PRIOR  LIEN.AS TO ANY AND/ALL:SUBSEQUENT LIENHOLDERS.OB. THE' . . ;
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALL LOANSANDADVANCES MADE 'THEMORTGAGEETO THE
MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT 1O SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED'INTEREST, COSTS OF COLLEGTION, AND A REASONABLE ATTORNEY'S FEE, \WHETHER SAID LOANS AND
ADVANCES ARE MADE FFI0R TO OR AFTER ANY SUGH LIESNAHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE

MORTGAGED PROPERTY

NOW THEREFORE, to secure ta Mortgagee thetaneyment of (3fany and all indebtedness or liabilities to Mortgagee as
evidenced by-sald Agree: nd =aid Note, together with eny exténsions or renealz of, and any other instrument
given by.Mortgagor to Mc s evidence of 6z in payiment cfany indebtedness ¢ it of sald Agreement; (B) any-
and all otherobligations e 3 nowowing ordereatieringurtad by Mortgagc gee, whether joint orseveral,:.
primary or secondary,.or >atingent, and gl dsor not.related: 1o '@ class as the specific debt’
seclired.herein.or secure rdifferent coftaterat, withthe'excet r indebtedness for personal,
family Ol’.hQUSOhOld PUrposes i (s inioigage 18 OHiine mvibigagor S prlGipd Gwshillg, ibiat g amobile home; (C),thepay-

ment of.all-other sums advanced-to protect the:security of.this mortgage;.and (p),?r';e performance.of.all covenants and
agreementsiof the Mortgagor herein contained, the Mortgagor: does hereby.MORTGAGE -and WARRANT unto the
Mortgagee, -its-successors and: assigns,- the ‘following: described: Property locatéd:in — _-Lake:, 4 L

. County, Indiana, towit: - ' - T E > '

LOT 35, PARKVIEW TERRACE 1ST ADDITION,. PLAT"BOOK. 44;. **

W
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Commonly known as: 945 Hanover Lane, Dyer, Indiana. a3 = 'onrng
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on e pro@yr and -alk

easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, proflti?
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air,waterand light;and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures-and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered bythis
instrumentwhether actually physically annexed to the property or.not, and all of the foregoing together with sald Propeﬂy@

are herein referred to as the “Property”. / 0
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7. . the Mortgagee:

Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawlully seized of the estate
hereby conveyed and has the right to morigage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend peneraliy the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions iand restrictions of record listed in a schedule of exceptions to coverage in any title insurance pollcy insuring
Mortgagee's interest in the Property. .

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and belore any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising In respect to the use, occupancy or possesslon thereof, Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor.of amounts 8o
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee recelipts evidencing such payments.
Morigagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same In full under protest or deposits said sum with the Mortgagee as security for payment thereof,

3. INSURANCE. Mortgagorshall keep all bulldings and Improvements now existing or hereafter erected or situated on
the Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with the term “extended coverage”, together with such other hazards, llabllities and contingencies in such amounts and for

such perlods as Mortgagee may from time to time reasonably require. Mortgagorshallkeep all bulldings and Improvements
Ioodh

Insured agalnst loss by damage by-lood it the Property s locatad I a F azard Zone. Mortgagorshall ol!:tgln premises -

"llubllltv insurance with reapect to the Property in an amount acceptable to the Mortgagee. e :

. N i

All.sald-indurance: policles:and renewals:thereof shall-be Issued by carriers aatlalaotory'to.tho'Monga”cgo; and.shall

" Include astandard mortgage‘clause;loss payee olause orendorsement infavorof the Mortgagee and in form and substance
acceptabletothe Mortgagee. -Each sald policy shall not be cancellable by the Insurance company without at least thirty (30): -

days prior written'notice to the Mortgagee, Any such insurance policy shall be in a sum sufficlent to pay in'full the costof
repalring and replacing the bulldings and’improvements on the Property and in no event shall be less than the' maximum
amount-that the. Mortgagee:is obligated-to.loan to:the Mortgagor pursuant to sald:Agreement secured:hereby. The-
Mortgagee shall deliverthe original of any such policy tothe Mortgagorto be held by It. The Mortgagorshali promptlyfurnish
to Mortgagee, on request, all renewal notices and receipts for paid premiums. Atleast thirty (30) days priorto the expiration
‘date of-any such'policy; Mortgagor shall deliver.to Mortgagee any such-renewal policy.. - : '

. inthe event Of. |oss' Mortaanorshallalua lﬂmndln'n writtan natiea tathainsuranca carriarand to Mongagee; Mongagor

authorizes and empower storney-In-fact for Mortgagorto adju )@ any claim underany such
Insurance policles, to af )0 ngmeknt uchN les, to collect-and:recelve
Insurance proceeds, to e; Jepositany insurance checks or drafts payabic or,and to deduct therefrom

Mortgagee's. expenses: | n m e mm W nothing contained in:this-
paragraph 3 shallrequire o (m n xtgeﬂoﬁgla Nllgs the Mortgagee from assert-

ing any independent claim oractip Wgﬂ.}ﬁ _
The Insurance proceeds aftar tg.g%'e uction o %ﬁ%ﬁ%{%ﬂ%@%@%m\ collecting the same, shall be
{nstru @hattad

appliedito the .payment of the sums €betr i me ©rhot then due with the balance, if-any, to
Mortgagor. Any such app!ication of the proceeds shall not extend or postpone the due dates of the payments orchange the
amounts of such Installments provided by sald Agreement, If the Property I= aold pursuant to paragraph 12 hereof or if
Mortgagee acquires title to the Proparty, Morigagee shall have allof the right, title and'interest of Mortgagor in and to any
insurance policies and unearnes nremiums thereon and I gndiothe Hroceads reatliingfiom anydamage toithe Property.

. prior4o,8uch sale.or-acquis tjon:. . a §=»w : el T
© .. 144 PRESERVATION AND MAINTENANCE:OF PROPERTY. Mortgagor (a)shail not:commit waste.or permit impalr- -
ment or.deterioration of tre Property, make any metorial alterations therein, nor.demolish or move the'same; (b) shall not: -

abandon the Property;(c) < hall ke e the Proparty Ircluding Im proverents there anin good condition and repair; (d) shall not:
mortgage or otherwige’ancumber nor aliow.any judgement llens, taxllens or mechanic's liensto be imposed ‘against:.the’
Propérty; (e) shall prompt|v paywhen due any indebtednessa which may be secured by any other mortgage, lien or charge on
the Property, (fyshall comply with all laws, ordinances, :ogliaHens, codes and requirements of any governmental body appli+
cable to the Property, (g) shall give notice in writing loivisitgages otand, unless otherwise directed in writing by Mortgagee,

appear in'and defend any action orproceeding puragwting to affect @i Property, the secur)iy of this Instrument or the rights
or powers of Mortgagee.

.5.. USE OF PROPE} s¢< raquired by-applicabie-iaw:or-unless Mor'ga therwise agreed in writing,
Mortgagor shall not allow the use forwhichaliorany.partsf the Properiy d atthetime this Instrument
was executed, Mortgage tlate or acquigste/to.giehange in the zor ion of the Property without

Mortgagee's prior writte!

6. PROTECTIONOF MORTGAGEE'S SECURITY. |i Mortgagorfallsto perform any of the covenants and agreements
contained in this Instrument or in the Note, Agreement, or any Security Agreement, or if any action or proceeding-is com-
menced which affects the Property or title thereto or the interest of Mortgagee therelin, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
sole discretion, to protect Mortgagee’s interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by this Instrument. Suchamounts shallbeimmediately due and payable and shall bearinterestfromthe date
of disbursement at the rate stated inthe Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, in whole or in part, by the Mortgagee. Nothing contained in this
paragraph 6 shall require.Mortgagee to incur any expense or take any action hereunder:. | Mortgagee makes any payment
authorized by this paragraph 6, incliiding but not limitedto; taxes; assessments,charges, liens security interests or.insur-

ance premiums, Mortgagee'may.do o according to any.notice; bill;statement or estimate’ received from the appropriate:

‘party without inquiry Into the accuracy or validity of stich notice; bill; statement or estimate. The payment of any suchisums:
by.the Mortgagor shallnot be deemed a waiver of Mortgagee's-rightto acceleratethe maturity of the indebtedness secured:

by this Instrument and declare this Instriiment in default, and failure to so act shall not be considered as a waiver of any right

accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. -INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property’

at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor. ‘
8. CONDEMNATION. Mortgagorshali promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or other taking, whether direct orindirect, of the Property, or any part thereof, and Mortgagor shallappearin and pros-

secute anysuch actionorproceeding unlessotherwise directed by Mortgagee inwriting. Mortgagorauthorizes Mortgages,
‘at Mortgagee's option; as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in-Mortgagee's or Mort-

gagors name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or-claim for damagaes, difect of:consequential;:in connaction with any condemnation or. other-taking, whether direct or

indirect, of the Property, or pért thereof; orfor conveyances in lleu of condemnation, are hereby assignedto and shall be pgld o

to'Mortgagee.

.- 9. TRANSFERS. Mortgagor shall'not'sell ortransfer ail'or.any.part of.sald Propérty, grant d,n;gptlgri‘vtb:p’u.ilfbha,slé:-theil oo
same; léasethe Property;sell the same by contracttransfer occupancy or.possession of g?ﬁe’ﬂrbp'e,ﬂy..hor,sell, orassign qn_):. .

eraat or power of direction inany land

I

nistiwhich holds titleto the Property wi thout thie priorwritten consentof. . " -

s P el tme -
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subject tothe
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. in exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dentcontractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof.

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permitted to have or enforce certain provisions in this Instrument then in that event the

iMortgagee may elect to have those provisions of this Instrument enforced in accordance with-the laws of the United

States. Inthe evantthatany provision of this instrument or the Agreement conflicts with applicable laws, such conflict shall
not affect other provisions of this Instrument or the Agreement or Note which can be given effect without the conflicting pro~
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable: inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
Interpreted so thatany charge provided for in this Imstrumentor i thwAgreemerit of Note whether considered separately or.
together with other charges levied In connection with this'Instrument, the Agreement or the Note violates such law, and: .
‘Mortgagor is entitled to the benefit of such law, such charge Is hereby reduced to the extent necessary to eiiminate sich-
violation. The amounts, if any, previously-paid to Mortgagee in excess of the amounts payable to; origagee pursiantto ¢
suchcharges asreduced shallbe applied by Mortgagee fo reduce the principalof the Indebtednést evidenced by the Agree:
ment and the Note. For the purpose of determining whether any applicable law limiting the amount of Interest or other
charges permittedto be collected from Mortgagor has been violated, all indebtedness which is secured by this Instrument or
evidenced by the Agreement and the Note and which constitutes Interest, as well as all other charges levied In connection
with such indebtedness which constitute interest, shallbe deemed to be allocated and spread overthe statementterm of the
Agreement and Note.

12, DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor In this Instrument, including but not limited to, the covenants to pay when due any sums secured by this
Instrument, or the default by Mortgagor of any one or more of the events or conditions defined as an Event of Default in the
Agreement sacured herebv, or in tha Nata ar anv othar oblination securad-hv thie martaans Mortgagee; at Mortgagee's

option, may declare all of d'by this Instrument to be immediat dle without further. demand
and mayforeclose this Int pq@w yokgany oth riitted by applicable law or
entitied to collect all costs and expenses

ing, but not limited to, attc 28, Epp
documentary evidence, ¢ gan

provided herein. Mortga: . . Y ling such remedies, includ-
O OFTFTFCIAT

.proceedings towhich the 1/l origagee midy bela gy, amahtstidefendent

t d
The. shallalso be ¢ritiad toeellact 2 ; ~ b i
fesn,Incurrod by Mortgagos » cobLEaRuI A aﬁpﬁﬁﬁm@‘@éﬂ?#%&&

reason of this Instrument or.

8, travel expenses, costs of

d10,iédsonable diforney's
yankruptcy, recelvership.or

‘any indebtedness secure Hereby; (B) preparation of the commencement of the sult for forec! osure of this Instruimant atter

aqgrue] Of:the.ﬂght,tp..féﬂ JSB,WhG""“"‘OI'ﬁQ' nﬂnnlluhnmmenpmq. or (C) the defense of this mortgage'in any pr oés‘e’dlng L !
-Instituted by any otherliennalder, Al cgs s, expensis and attorney'sfeoswhen Incuirod orpald by Mortgagee shall become - -
. :additional Indebtedness secured by.this Instrument and-which’shall be Immediately dugiand payable by. Mortgagor with~
sinterest atthe rate stated in;sald Aorsement. " B V S ~.
-~ 418! MISCELLANEOUS: :())Thewcrd “Mortgagor' ds tsed herain 8hall Includs alipersons cxecuting this mortgageand™ . . . -
the word “Mortgagee” sha!lmean its respective 8lccassors = nd dsslgns. The singularshall i ean the pliraland the plural’ - - -
shall mean the singular and the use of any gender shall be applicable to all genders; (i) Any forebearance by Mortgagee in
exercising any right orremedy here apor otherwise afforded by applicable |aw or equity, shalt not be a walver of or pre-

destinct and cumulative to
iy be exercised concurren-
ot modification of this Instru-
sspective successors and:

clude the exercise of any
all otherrights and remed
tly, independently or succs
ment shall be valid unle:
assigns.

shright or remedy; (ill) Each remedy provided for in this Instrumen

‘under this Instrument or afforded byapplicable law or equity, and
‘ely in any order whatgsoavsr; (ivj Thatno change, amendme

ting and signed b¥:ihe Mortgagcrrand Mortgagee or the

IN WITNESS WHEREOF, ~has executed thisinstrument the date and yes

%%gang%. Lang v ‘ ’

above,

4.Xrvg

Deborah A, Lang d

* STATE IF INDIANA ) ss:

(i, COUNTYOR . Leke ;
Before me, Emily E. Johnston , A Notary Public in and for
sald Countyand State, onthis__17th dayof May AD.19_91 personallyappeared

Wolfgang R. Lang § Deborah A, Lang personnal dnown to me to be the-

person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the same‘,go be (his)
| (their) voluntary actand deed for the uses and purposes therein set forth, o (-

i L
4

| My commission expires: 9=23=91

E Qf s ¥
Noﬂry Pugllc:‘ g
SO SRR
Resident of ___Lake County. . i}(‘l" Lo, .
. to . 3
Lawrence H. Stengel, Vice President \ \1:% S 3
This Instrument prepared by: Lo ‘\kL LR
. N
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