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FHA MORTGAGE .. L
FHA CASE NO,
STATE OF-INDIANA 151-3856579 . .
._~.-..,ThisMonﬁd’sb("‘Seeurltylnstrument")isgivenon Ma)". 23 : ‘ 1991
The Mortgagor is. : ' A
| GERALD SCOTT TURNER & RACHEL:R. TURNER, Husband and Wife. "
whose address is: 516 = 213th Plage

Dy “Hocument is

EE'I‘ :SECURITIES CORPORATION

oC ent 1st T e '
whichis organizcdand ‘gun er 5t W E r%A ,andwhose: .
address is ﬂ y ER’I . R

P.0. BOX: 208
.. SCHERERVITLE, IN 46375

NOT OFFICER ) ©svymimineigtinio - - .

(*“Lender”). Borrower owes Lender the principal sumof -

'SIXTY-EIGHT THOUSAND NINE HUNDRED: THIRTY FOUR. AND NO/100

Dollars(U:S. §- - '68,94,00 | | ) '
Thlsdebtis evidenced Borrowe: ..uotedatcdt fic same dateas thisSecurity Instrument (**Note”’), which provides for .

,monthly payments with the fulldebt, if not paid earlier
This Security Instrument secures to, Lender: (a) thes
o renewals.extenslonsa ‘ﬁcations, (b) the pay.
' protect the security of ect vInstrument'

dm%d ayableon JUNE 2021
," Lof
Wottzrsums; with interest: adyz 'dunder paragraph6to

9] the1perfo gt ﬂceofBorrower Ve sandagreemcntsunderr

w_

e debt.evidenced by the with‘interest, and all -

thisSecuritylnstrumel »Nots, Forthis pUz o:ie, Bormwt:':qus,,'sherebymor 2¢ ndconveytoLenderthe

followingdescribedpr Lé 5 ) ty, ‘Indiana;

.-'Lot & and t:he '\ ‘hat nar?”@%“%acated» Y adjoining said
lot. on': the No rth . asé 5¢ 1982 recorded '

'.g{p\rgmbe; 17,, 1982 as’ Document Noa 687568, ‘in:Block 5, in Railroad Addition, in

‘the :City of .Crown Po:tnt,, as ‘per’ plat thereof, recorded inuM:lscellaneoua ‘Record:
"A"page: 508, :l.n the Office .of the: Recorder:.of Lake Count:y, Indiana.

"'.: ' .
S . oL .. C oy
" ] >

- ‘whichhastheaddressof 218 Sheridan Street Crown Poi
S ‘ {Street) “[City)
Indiana - 46307 (“Property Address”);
(Zip Code}-

. u30u093¥ ..
ONV133%3(808) 143804
’l5.~.HY €0l 621

TOGETHER WITH all the.improvements now or hereafter erected-on the property, and all’easeménts, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures.now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All.of
the foregoing is referred to in this Security Instrument as the: “Property."

BORROWER COVENANTS that Bortower is lawfully seized of the estate hereby conveyed and has the right to mortgage,

grant and convey,the Propeny and that the Property is unencumbered, except for-encumbrances of record, Borrower warrants.

andwill defend generally.the titlcto the Property against all claims and:demands, subject to any. encumbrances.of record:
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1;:Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due underr%he Note, Py princip ferest on, the de

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4.

Each monthly installment for ltems (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each ltem shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the tojal of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items rayable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the.,
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at-the option of Borrower, If the total of the payments made by Borrower for item (a);-(b), or'(c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date-the item-becomes due, ' '

As used In this Security:Instrument, *‘Secretary’ means the Secretary of Housing and Urban Development or his or her

designee. Most Security Instruments insured by the Secretary are insured urider programs which require advance payment of the .
_entire' mortgage Insurance premium, If this Security Instrument is or was insured under a program which did not require advance A

payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to be.paid-by Lender to the Secretary, or (ii) a monthly charge instead of a-mortgage
{nsurance premium If this Security Instrument is held by the Secretary, Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual:mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is hield by the
g:lcretar{i;‘egch‘_g\‘qtghlty charge shall:be.in an-amount. equal to one-twelfth of one-half:percent of the outstanding principal -

ance due on‘the Note,

If Borrower tenders to Lender the full payment of.all sums secured By this Security Instrument, Borrower's account shall be

creditéd with the.balance. remaining for all installments.for items (a), (b) and {c)-and any- mortgage ‘insurance premium
installment that Lender bligated 1 {0 the Secret i Lender shall ity refund any excess funds to

‘Borrower, Immediately e of.the.Property or its acauisitio ywer's account shall'be
creditéd with-any balar ot for dremsgs i) ey T
3, Application of Pa £ pmﬂ; m by follows: )
FIRST, to the mortg: at Nm p mm ' to the charge by the Secretary .

instead of:the monthly ga urange premium, unless:Borrol\;cr paid the entire mortzaye nce premium: when' this:
Security Instrument was s/ h}‘ 1S o$unhment 1s the pr:l)perty ﬁo X e '

to any taxcs; special assessments, leasehold\payments orground re; re,; flood and other hazard insurance:
premiums, a8 req'l!i’;'e@: R S e RS T s '

THIRD, to'interest duc under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, to late-charges due un Note. ‘

4. Fire, Flood and Other Hazard Tnsurance. Borrower shall insure all improvements on the Property, whether-now in existence:..-
or subsequently erected; against any hazards, casualtics, and cont/ngencies, including ! which Lender requires insurance,
This insurance shall be maintained'in,the amounts and for the perlods that Lendenrequires. Borrower shall: also insure.all
improvements on the Property, whether now in existence or subscquently erccled, against loss by floods to the extent required by
:the Secretary, Allinsurance shail be carr with companles approved by Lender., The insurance policics and any renewals shall
be held by Lender and.shall includ ; payable clauses in favor 14n a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate natice by mail. Lender may make proof o loss if not made prompt-
ly by. Borrower. Each insurance company concerned is hepetiy'a1iliorized and directed to make payment for such loss directly to
‘Lender, instead of to Borcower and to Lender jointly. AR orany paitotshe insurance proceeds may be applied by Lender, at its

option,-either (a) to tt
-amounts applied-in the
damaged property, An:
payments which are ref
amount required to pay
Jy entitled thereto,

'on of the indebtedressinder.the N¢igtand this-Security Inst
>aragraph 3, and ¢i¢il/to préepayment af principal, or (b}

>f the proceeds-to the principal chalt:not extend or |

raph 2, or chiange the amouni’of such payment
Isbtedness underttiz Ncie@nd this Securit:

~
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first to any delinquent
oration or repair of. the

iue date of the monthly -

urance proceeds over an
¢ paid to the entity legal-

In the event of fore: } hat extinguishes the in-
dcbtedness. all right. titie and iniciesi 0f Boirower in-and Lo iisurance poncies i s0ICC Sidn pass (o the purchaser.

S. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if.the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to:protect and'
preseive such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with the provi--
sions of the lease.. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in- writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to the
entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lendes’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2..

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by.this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
‘ment. Lender shall apply.such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal; Any application .9f~
the proceeds to, the principal shall not exténd or. postpone the due date of the monthly payments, which are referred to in
. Paragraph 2, or change the amount of-such payments, Any excess proceeds over an amount required to pay all outstanding in-

debtedness under. the Note and this Sécurity Instrument shall be.paid to the entity legally entitled.thereto.

N !‘.';'.;?;.l',cn'dﬂ' m‘ayxgolkﬂ ‘feés.'and,ChRI’B“'m,“.h,o.ﬂnd'by !hezsécl’cg.,aryo» ,.'~. . to
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9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or {
9" tBorros:er defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval, Lender shall, if tted by applicable law and with the prior approval of the Secretary, require
immediate.payment in full of all the sums secured by this Security Instrument if: e

(1) All or part of the Property is otherwisc transferred (other than by devise or descent) by the Borrower, and

(if) The Property is not occupied by the purchaser or grantee as his or bc::dnyry or secondary igsidenoe. or.the purchaser or
grantee does 80 occupy the Property but his or her credit has not been approv in accordance with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in ﬂill:.ﬁut Lender does not
require such payments, Lender does not walve its rights with respect to subsequent events. : ‘
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit: Lender’s rights,-in
the case of payment defaults, to require immediate payment in full and foreclose if-not paid; This Security Instrument does
not authorize acceleration or foreclosure if not permitted-by regulations of the Secretary.

10, Reinstatement, Borrower-has a-right to.be reinstated:if Lender has required' immediate payment“in full ‘because of

‘Borrower's failure to-pay'an.amount due under the Note or this Sécurity. Instrument, This right applies even after foreclogure

proceedings are instituted, To reinstate the Security Instrument, Borrower-shall tender in-a lump sumn all'amounts required to

.bring. Borrower's account current-including, to the extent they are obligations of ‘Borrower under. this Security Instrument,
foreclosure costs-and- reasonable -and customary attorney’s -fees and expenses properly- associated” with .the foreclosure
;proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if-Lender had not required immediate payment in'full. However, Lender is not required to permit reinstatement if: (i) Lender has

accepted reinstatement- after :the: commencement of -foreclosure prgceedlnss-'withlnff:two'-years'fj;grﬁédiqtélpr;ecedlns the
commencément of & current ‘foreclosure proceeding, ‘(i) reinstatement will-preclude foreclosure o different grounds in'the
future, or.(iii) reinstatement will adversely affect the-priority of the lien created by this Security Instrument;

1‘3.BO"’OWCI‘{NO"P“""""’. - Ny T andar Nnt a Watvsr Rytancion of the time of. nnym'eng or,mod]ﬂ'éguo“ of
amortization of the sus ' 'rest of Borrower shall not

eC B b )
operate 10, release the f Mﬂm Srja m i »shall pot be required to
commence proceeding successgrm et B thnd'tite (or e Vise modify amarization
of the sums secured: ity : ' Y, _ de b “Borrower or.Borrowér’s
be N nder. iﬁeﬁﬁxﬁmm it walver of-or:preclude.the

successors in iriterest,

exercise of any-right o d . . Ny
, o ~ This Document lﬁjth grop of . - 4
112, Successors and /A x/zo; Bound; Joint and Severa] Liability; % igners, ih_e' ovenanis and agreements-of.this-Security.
Instrument shall bind «nd benefit the Siés irdgiiaﬁﬂn paaf Lieyderan ubject to the provisions of.paragraph 9;b.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-sigiis this Sccurity Instrument but does
not.execute the Note:: i3 co-signina this Security Instrument only to mortgage, grant and convey that-Borrower’s interestiin
the Propérty under the (crms of { ity 1 ) s n nally obl »ay the sumns'secured by this Security
Instrument;. and: (¢) agrees that Lender and any other ‘Borrower imay agrec to:extend, modify, forbéar or.make;any

accommodations:with regard to the term of this Sccurity Instrument or the Note without that Borrower’s consent,. :

13; Notices. Any notice to Borrowes.provided for inl this Security Instrument sha!lbe given by-d ering it or-by mailingit by- -

first class miall unless applicable Jaw requircs use of another method, The notice shall be dirécted to the Property Address or any
other address Borrower designetes by notice to Lender, Any noticcto Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Boric iy notice provided for in this Security Instrument shall
be deemed:to have.becn: given to.Borrower or Lender when given as provided in this paragraph. '

14, Governing Law; Scverabllity, This Security Instouicat-shallhegoverned by Federal law and (12 law of the‘jurlsdictibn in
which the Property is located. In the event that any orovision or elatisecf this Security Instrument or the Note conflicts with ap-:

_plicable law, such con shall not-affect other provisions of this Security Instrument or the MNote which can be given effect
-without the conflictin 'slon. To this erid thaprovisionssof this:Security Instrument ¢ Note are‘declared totbe
:geverable, e :
15; Borrower’s Cop all be given one“CHRTHMEEeRRY of this Securis
16 Assignment of R n e | revenues of the Property.

Borrower authorizes Lender or Lender's agents 10'cojiect the rents and revenies and nercoy. aiecis cach tenant of the Property:
to pay the rents to Lender or Lender’s agents. However, prior.to Lender’s notice to Borrower of: Borrower's breach of:any cove--
nant or agreement'in the Security Instrument, Borrower.shall collect and téceive all rents and revenues of the Property as trustee
for the benefit:of Lender.and Borrower. This assignment-of rents constitutes an absolute assignment and not an-assignment for
additional security only. i A

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee for benefit
of Lender.only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the'rents of the Property; and (c) each tenant of tlie Property shall’pay all rents due and unpaid to Lender or Lender's agent
on Lender's written demand 'to the tenant.

Borrower has not executed any. prior assignment of.the rents and has not and. will not perform any act that would prevent
Lender-from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or.a judicially appointed receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

¢ ——em———tom— 0
) gy
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"Borrower agrees%tha:}ahoufd this Security- Instrument '
and the note secured thersby not be eligible for insurance

under the National Housing Act within 60 days from the date

hereof, Lender may, at its option and notwithstanding

anything in Paragraph 9, require immediate payment in full

of all sums secured by this Security Instrument. A written

statement of any authorized agent of the Secretary dated

subsequent to 60 days from the date hereof, declining to.

insure this Security Instrument and the note secured thereby,

shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised

by. Lender when. the unavailability of insurance is solely due —_—
to Lender's failure to ragit a mortgage insurance premium to

the secretary.”

——
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

l7.FuederelfLendermquhuhnmdimmymeminmnunder 9,Lmdetmyfomclosethis$ewrhyln- ;
meumbzf%kl:lvMMIn;Mmy remedies provided in this peragraph 17, inc but not limited to, reasonabie attomeys' fees ‘
e

et o s e o,

o 18, m.umpmmormmmmwmwzymm.mmmwmmmm

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

: Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing
j — .« Actwithin 5 Months from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require -
i immediate payment in full of all sums secured by this Security Instrument, A written statement of any authorized agent of the Secretary

dated subsequent to 5 Months from the date hereof, declining to insure this Security Instniment and the note secured

v thmbyshnllbedeemedmlusivcpmofofmdlhellgibm Nothwithstanding the foregoing, this option notbeexmhed Lender
whenﬂwumvalhbllityoflnsunnoelswlelyduetoundtznfallmto t a mortgage insu nnoepnm{ by

i Riders to this Security Instrument,.If one or more riders are executed by Borrower and recorded together with this Security
! Instrument, the covenants of: cach such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security. Instrument as if-the rider(s) were In a part of.this Seciirity. Instrument, [Check applicable box(es)).

1 Condominiym Rider [] Adjustable Rate Rider D:Gmwing Equity Rider .

& D'.Plnnncd Unit: Development Rider D Graduated Payment:Rider DOther i
BY. SIGNING BEL rees 10 tie terms conaio-d i rument and 1 any rider(s) :
.executed by Borrowe: ]j b lhen 18 ]

NOT OFFICIAL!

~Witness:
‘Borrower
o (Seal): j
Borrower ;
— (Seal): 3
S Borrower
—— (Seal) ,
Borrower 4
'STATE OF INDIANA, Lake  County:ss:
On.this 23rd dayof May ' .19 91, before.me, the undersigied, a:
‘Notary: Pubhc in-and: for said. County, personally -appéared' . . C )
3
' Gerald Scott Turner & Rachel R, Turner, Husband and Wife: P
, and:acknowledgéd the execution of the forcgoing instmment i p, %
t Y , ) ul ,l‘ ” "™ t‘g“ Vif 4(‘, 1
Witness my hand-and official -seal, *T',‘ dti“"\g‘“"\ l> y -;fr/ » {’:n ;;' & |
v H “"‘ ’ e ’“'-'A;l ;
My Commission expires: 10-24-92 ,;{p‘.;.‘ : 3‘..1.‘._‘ : ,“‘V‘%" S
" Lake Co. Res. & 8 W »

Gor:aM~

Notary Public ()5 - e shet ;
i P N L}?j Aok E,
This instrument was prepared by: Robert G. Jone, Jr. Calumet SEcurit:leéQ\ rat}pp K i
Executive Vice President P.0. BOX 208. oy 3},, «‘Q,,‘,,.'- .
Schererville, IN 463:},,,. G
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