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State of Indis FHA Case No,
e of Indiana : : . :
IOMC # 413244-1 MORTGAGE | 151:3877323-703
THIS MORTOAGB (“Security Instrument”’) is given on .. May 22 ' ,1991
The Mortgagor i ’ ‘ : '
ALLEN L, EASTERDAY‘ AND BARBARA' DAVIS-EASTERDAY, HUSBAND. AND WIFE: —
whose address is 2130 ‘Sherwood Lake Dr., Schererville. IN-46375 ' '
L M » (“Botrower"). This' Security. Instrument is given to
INDEPENDENCE ONE MORTGAGE CORPORATION: 4
which: ]3 organized andt‘exleﬁno nmlar the lawe of THE STATEOF ‘MICHIGAN ] ‘ ',and WhOSC
address is 300 GALLE ‘
n(fgnde: ). .endenihe princi rilsurﬁ of',
'SIXTY 'rwo THOU % HUNDRED! %‘f}m&---}‘s ” :

Dollars (st. 62, SC L E%ﬁ eb(l)ev dence by %rrower 5 nor\ N

‘ same: date as this fSecui'ity
Instrument, ("Note"). ‘whi lwmmﬁls Q mpmtyr ‘oo patd. earlier, due: and”payable on:
June; 1, 2021

. 2? ﬁ dar: (8) thie.repay ment of the debtlevidericed:
- by:the: ‘Note, with-interest, arid‘all reriew 8,"extens ons and mo canons' &

the payment of other' sums, wlth»interest,r
‘advancediunder. paragraphw ) protect the.security: of this Secirrity Instrument; andi(c) the performance of Borrower’ s covenants
andragreements under :this; Security: Instrument ar ‘Note; For-this prirpose, Borrower does hereby. mortgase. granta and‘
convey to; Lender the follc ng de ribeduproperty\l ated‘in . Y b 4

‘Lot 408 in ‘Resubdiv¥sion iof /Lincoln Garc 8- Eleventh ubdivisior in thes Towir of. '
Merrillville, ' per plat thereof i

resubdivision. of Lincoin ‘Gardens Eleventh Suodiviaion as- per pli thereof . .
recorded in. P1 Book 41 page 6) in che Gf’ice of the: Recorder of Lake: Cou .
Indiana / . 2 B 4R
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Tax.# 15-455=5 = 2% o pak
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“MAILING' ADDRESS: 3219 W, 75th. Place, Merrillville, IN: 46410 S
. which has the: address:of" - 3219:W.. 75¢th. Place ., - Merrillville : ' lStrm.’.‘Cttyl.
lndiana : 1.5410 [zw Code], (“Propeny Address"); ‘ : )

TOGETHER Wl‘I‘H all the rmprovements now or hereafter erecied on thie property, and all easements, rights, appurtenances;
rents, royaltiies, mineral,.oil and gas rights and: profits, -water rights and'stock and all fixtures now or hereafter a-part.of the

property All'replacements and additions shall also be covered'by this Security Instrument. All'of the foregoing is referred:
to in this Securnty lnstrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised ‘'of the estate-hereby conveyed and has the right to mortgage,-
grant and ¢ convey the.Property.and that the Property is unencumbered except for encumbrances of record. Borrower warrants
and will- defend generally the title to the Property against all clarms andrdcmands, subject to any encumbrances of record..

1. Paymenl of Prlnclpal, Interest and:Late Charge. Borrower shall pay when due the: pnncrpal of, and interest of1, the
debt evidenced by the Note and: late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly: payment, together
with the prmclpal ‘and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be:levied -against-the Property, (b); leasehold paymems or ground rents on-the Property, and-(c): premiu

ms-for @
insurance requrred by paragraph 4 ST : . 3’;2/(
: R R pmzoﬂ ' mmmmw-ikr ‘tﬁ o
QM(IN)Y&"&" VMP Momeaee FORMS * (313)203-8100 * (8001821:7201 o ‘ oy

recorded' in Blat Book 41 page 54, (being a o
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is Insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item- becomes due,

As.used in this Security Instrument, *‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurancc‘ premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lerider one month
prior-to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is. held
by.the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note. : ' :

If Borrower tenders to Lender the full payment of all sums secured by this Security. Instrument, Borrower's account shall
be-credited: with the ‘balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited-with any:balance remaining for all installments for items (a), (b), and:(c).

Lender.as follows:

3. Application of Payments, All: payments under paragraphs tand 2 ghall t lied:t ,

First, to the mortgag UE paid by Leider (o, iie Secrsl nthly charge by the'Secretary
instead of the monthly.mc .E.ommmmtoa&h At nsurance: premium when-this
Security-Instrument:was- ¢ '

Second, to any taxes; so< Thehf, MéaBeh g dioByren g of Srfudd Bngd, - < d and other hazard insurance

premiums,, as.required; )
Third, to interest duc under Hitiotedocument is the property of
‘Fourth,to:amortization of the;prmmm Eo(t)et'lnty Recoider!

‘Fifthy.tolate- charges. du¢ under t

4, Fire, Flood:and Other Hazeard [nisuran ir shall insure all in “nts on the Property, whether now'in
existence or. subsequently erected, agaifist any hazarcs, casualtics, and contingenciésgincuding fire, for which Lender‘requires
insurance. This insurance shall be maintained in thc amounits and'for the periods that Lénder requires; Borrower shall also .
insure all improvements on the Property, whether now in existence or subseque: ted; against loss by floods to the extent

required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies-and any -

renewals shall be héld by Lender and shel! include loss payable clauses in favor of, and in 2 form acceptable. to, Lender.

In the event of loss, Borrower shall give Lender. immediate notice’ by mail, Lender may make proof of loss if not-made
promptly by Borrower. Each insurance company concerned is:hiereby authorized and directed to make payment for such loss-
directly to Lender, instead of to Borrower and to Lender\jsiatly; 58]l or any part of the insurance proceeds may be applied
by Lender, at'its option, either (a) to the reduction gis}e indebtedasss under the Note.and this Security. Instrument, first-to:

any delinquent amounts a d in the order in paragiaph -3, and {i¥g to prepayment of p »al,-or (b) to the restoration
or répair of the damaged I 7. Any application-0f:the proceeds t03he principal shall :nd or postpone the due date
of thie monthly payments v eferred to in paragraph'2, or change the amount of ments. Any excess insurance
proceeds over an-amount’ ray all outstandingrindcbrédness under, the ¥ Security Instrument shall be.
paid to the entity legally ¢

In the .event of foreclosure rity Instrument or other transfer o o'the Property that extinguishes the

indebtedness, all: right, title-and intérest of Borrower in and to'insurance ﬁoiiciésvviiivfbrce shall pass to the purchaser.

~* 5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
‘the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned: Property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay.whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These-amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately: due  and. payable. ‘

7. Condemnation.. The:proceeds of any award: or claim for damages, direct or consequential, in connection‘with any

condemnation or- other: taking-of-any part of the:Property, or for conveyance in place of condemnation, are hereby assigned "
. and:shallibe.paid to'Lender:to the extent of the. full amount' of the indebtedness that remains unpaid-under the Note and this
. ." SecuritytInstrument, Lenderishall apply. such'proceeds tohe reduction. of the-indebtedness under the Note and this Security, -
" Ing ng :

h D

trument, first fo 4y delinquent amouints applied inithe Giderprovided in paragraph 3,.and then.

hen 10 prépayment of principa
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Any.application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay
all outstandipg.indel;tgdncss under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

- . ﬁFeu Lendet"inay. collect fees and charges authorized by the Secretary.
: | ...
" :9,.Grounds.for Acceleration of Debt.

~ (a) Defauli, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on:the due date of the next monthly payment, or

(i1) Borrower-defaults by. failing, -for a period-of thirty days, to perform any other obligations contained in.this
ty Instrument. N S

(b) Sale Withiout Credit Approval, Lender shall,:iit‘.lpermitt"ed.,byppplicgble.law.-and ‘with the prior approval of-the-

Secretary, reqiiire immediate payment in full:of:all-the.sums seciired: by this-Security Instrument if:
c [ -1,
| ()) All:or part of-the:Propertyis otherwise transférred.(othier-thanby. devise*or descent) by the Borrower, :and

(i) The Property:is not: occupied by. .t}le:purghagggjgl&franteeja’s his or her:primary residence, or:the purchamor
grfa:xl:ee s%ges 80 occupy:the Propeity. but his-or heér credit has not been approved in accordance with the requirements
of the Secretary, " ’ c 3 .

(c):No Walver, If. circﬁmstﬁnces;occufi that'wouild permit Lender to require immediate paymeiit iii fuﬂi'bﬁiében@er

does not réquire such: payments, Lender:does not waive its.righits \ﬁithgre'sp,ectito'aubsequent.events.

(d) Regulatioins o HUD Secrétary. In many circumstances regulations issued by.the Secretary will limit Lender's rights:

in-the case’of payment:défaults:to require:immediate Payment in full 'and foreclose if not paid: This Security:Instru-

mept-does-iiot authorize acceleration® or foreclosure if:not permitted by. regulations:of:the Secretary.. ... ..

10, (Reinstatement:. B At to-be reinstated:1f Lender has reg -mlu!v-re‘n‘.t in:full: because of
Borrower's failtire'to; pay. uhdcithe mmmy vm e oplies even:after-foreclosure
proceedings:dre instituted % ity Instrument, BOTTower Shal (os p'sum:all amounts:required °
- to, biring Borrower’s accou in Y Y

ower's acs g o hiey s obligaions op . e this Security Instrument,
e e sl .o s oo e
pon reinstatement by ] 5, thig Security Instrument a obligations'that it secy;cs remain:in effect as if:Lender -

hiad'not requiréd:immediate p

cepted reinstatement:after th¢ commengement of: e pre .
mencement:of.a'current fo psﬂre"prm:;:?({};%m AEhY'W lire‘'on
or. (ili):reinstatement will adversely. affect the priority.of the lien-created by this Security'Insirument,

ertali rcinctatement if: ():Lender has ac-
4wo years immeadiately preceding:the com-

~ ‘11, Borrower:Not-Relcased; F orbearance By.Lendes Not & Waljer. Exter oin-of - the;tim »f. payment ‘or modification -
-of-amortization of the:siims securcd by this Security Instrument/granted by Lenderto:any.successor. in interest of Borrower
shall:not:operate to releasc the liabilily of the original Borrower or-Borrower’s suceessor in intcrest; Lender shalliniot be re-

quired to cominience proceedings against any successor in interest or refude to cxtend time for payment or otherwise modify
amortization of thé sums sccuted by this Sccurity- Insirument by reason of any denand made by the original:Borrower or Bor-

-rower’s successors in interest. ‘Any forbearance by‘Lender.in'excrcising any right or remedy shall not be'a waiver of or preclude
the exercise of any.right or.remedy '

12, Successors and Ass/zns B&nnd; Joint and Several Eabliiiy; Co-Signers. The covenants 2nd agreements of this Securit
Instrument’shall bind and benefit the successors and asstons of Lender-and Borrower, subject to the provisions of paragrap

9.b. Borrower’s:covenants aad agreements shall be igiit.and sevatak. Any Borrower who co-cigns, this Security Instrument

but does not execute the M (n)-is.co-signing this Scsurity Instrimiest only to mortgaze, grant and convey that:Borrower's

interest in the Property ui « terms of: this Security Instrsment}b) is.not persorally ed to.pay the:sums secured
by this Security Instrumen agrees that Lender and aiy other Borrower may agre d, modify, forbear or make
any-accommodations witk the term of this’Secuvity Instrtment or the Nof hat Borrower’s: consent. -
13. Notices. Any noti scovided for in this'Sectrity Instrvment y-delivering it or by ma:iling
it by first'class mail unless 1 ted to the Property Address

or any other address Borrower designates by. nc;ti;:e to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stited hérein or any address Lender designates by notice to Borrower. Any-notice provided-for in-this Security. Instru-

ment shallibe. deemed to have been given to Borrower or Lender when given.as provided in this paragraph:

.14. Governing-Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction:
in. which: the Property.is.located. In’the event that any provision or clause of this Security Instrument-or the Note conflicts-
with-applicable law, such conflict shall not affect other provisions of this Security Instrument or the:Note which can'be given:
gffect-wit‘l’liout the conflicting provision. To this end the provisions of :this Security Instrument and the Note are declared to-

e severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all'the rents and revenues of the Pro-

perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and-hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach

of any covenant or.agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-

pperty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not

an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by, Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and-has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not:be required to enter upon; take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver-may do so at any time there is a-breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents.of
the Property shall terminate when the debt secured by the Security Instrument is paid in full. :

Page 3 of 4
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree s follows:

17. Foreclosure Procedure. If Lender requires lmmedlate payment-in full under pangfaph 9, Lender may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of lltle evidence, a

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
‘without charge to Borrower,

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Acceleration Clau % N ccured thereby. not-be eligible
for insurance:under the:N. _ date ligreof, ‘Lender may,at
its option and’ notwithstan W@?E& @m sums. secured By this Segurity
‘Instrument, A written'state y autho agent of the Secretary date subseq t XTY (60) DAYS o
from:the date-hereof, declinins ommrnnmhapnm sreby, shall.be-deemed. conclusive:
proof ofisuch ineligiblllty. Athstan he foreg w exercnseo Lender' when the-unavailabllity
of insurange s solely due to Lender’s: failure tqfremit aemo e nsurance premmm to the secretary,

" ‘Riders to'this Securily. lnst* nent, If o e»ri_de"' ‘eexecuted:by Borrower and recorded-together with‘this

Security'lnstrument. the coveiants of each suchrider shaiiibencorposated into andsshall amend and supplement the eoyenantsL
and agréeménts ofthis Sechrity.Inst vnentasifthen 1(8) Were in@a par f-this Security Instru nt.'[Check applicable box(es))i -

[__E]Condominium ider . [ 'Adjustable-Rate Rider - |: rrowing Equity Rider
‘[ Plarined Unit Developiment Rider [._|'Graduatcd Paymeat Rider L5 Other

BY SIGNING BELOW, Borrower accepts and agrw io the {975 03 contamed in this Securiiy Instrument and in any rider(s)

executed by, Borrower and recorded.witheit. : .
‘Witnesses: : L — P a
— e TS VDIAN % - P — ‘Seal) ‘
o ALLEN: 1 { ' -Borower |
_(Seal). - el ]
L -Borrower Page 4 of 4 : - o Borrower 1
STATE OFINDIANA,. LAKE County ss: I s :
{ ' . |
i On this 22nd day of May ,-19 91 , before me, the undersigned; a Notary Publicin -

and for said. County, personally appeared !
ALLEN L. EASTERDAY AND BARBARA DAVIS-EASTERDAY, HUSBAND- AND WIFE !

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and: official seal. ,

; My Commission expires: 10=17-94
) County of Res},dence tLake fy Public binda S. Wood

b -.\,'s‘.‘ "., o ')A"y
fikiE 'pfepared by: Diana Bailey
LRI *QNE MORTGAGE CORPORATION
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