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State of. Indisna

The. Mortgagor s

address-is: 300 "GALLEE
’ Dollars(US. ;60.65(

Instihiment (“Note"), whk
June 1y .2021.
by:the’ Note, withfinterest,
advancedtunder paragraph 6

IOMC # 413281~5

THIS MORTGAGE (“Security'lnstrument") is-given on

which is -organized;and existing under the fawsof

[Space ‘Above This Line For Recording Data)

MORTGAGE

.FHA Case No,
:151:3875193-703

May 22

KEVIN SLOAN -AND. DAWN SLOAN, HUSEAND AND WIFE

whose-address-is7101 -Parrish, ‘Hammond, IN 46323 .
INDEPENDENCE ONE MORTGAGE .coaroanrron;

man_omAmn A ..qi};.;.)....
lﬁi‘éii’i"r’ré‘nia

‘NOTOFF f?:ﬂ’hv

This debt is evidéncediby Borrower’
o ks DS
eclirityllhsinu SR\BGSM‘Ehdtl’ (a) the 1<)

I all:renewals, extensrons and'modi catrons, (b) the. payment of.

AT R

»i(*“Borrower"), ThisSecurity Instrument is given to

) © eea i e ’ ' .
nand:whose .

&hder'thg:p-,{ﬂci pal sur'n’ o

. :l‘.

same dte: ¢ thls Security R

rher. dueiand jpayable on

‘ment of the debt evidenced”

‘other sums;: wlth interest.

B I O et L S SRS eyt

protectithe security of thi 1S °~"mty Instriment; and (c)the'performance of BorroWer’s coverants
and’ agreements unde:this | urityf strumcnt and.i iNoiewFi this. purpose, Boriow does 'reby mortgage. grant and C e
convey- tosLender- the follo‘ g des tbed property A ttednn C -
. : LAKE ;County, Indiang;_ »
Lot?‘260 ‘4n:-Southbrook, Undt Now 3, i t:he' W o Merr lv:l.lle. ds: per ‘Plat . A
'thereof; iRecorded in Bl vok 45 :page~ 106,. -he -0£f1ice of ‘the Recorder 'of Lake: * '
County,, Indiana' nd ‘amended by Cert:ificat:e of Correction recorde November
21. 1975 - ag Document ‘No. 326893. SYER’S 77 J - : Qa
3 — B e el
, " oe *:35‘3;‘
e 4 B ve P - ,3!:;::‘
Tax # 15-469~65. ‘ g8 S . 2s%
A i, 22 W BEET
' Lot on W mET
B2 e 820
E g‘. x ”,a "523-:
. 'z“ _w:. TS ~',\...
D e R .
5 r
o MAILINé ADDRESS° 7605: WHITCOMB STREET, MERRILLVILLE, INDIANA 46410 c
 which has the address'of ' 7605+WHITCOMB, MERRILLVILLE [Streets:City)j.
lndiana 46410" S : -

{zip Code], (‘“‘Property. Address”),

TOGETHER WITH all the:improvemeénts now.or hereafter erectéd on the property, and all easements,‘nghts, ‘appurténances; .
rents; royaltres, mineral -oiland gas rights-and prot‘its, water rights and stock and all fixtures now-or hereafter a part-of the

property All replacements and“addrtrons shall also’ be covered by this Security lnstrument All of the? ‘foregoing is referred‘
to:in thrs Security Instrument ‘as: The, “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to mortgage,-
grant -and convey the Property and that the Property is unencurbered, except for encumbrances: of record Borrower warrants
and will: defend .generally the title to the Property against- all claims-and- -demands, subject to any encumbrances of record

1. Paymenl of Principal, Interest-and Laie Charge. Borrower shall pay when due the principal of, and interest ¢ on. the
debt evideniced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and ‘Other Charges. Borrower shall include in: each monthly payment, together
with the principal and interest as set forth in the Note. and any late charges, an installment of any. (a).taxes and special'assessments

levied- or- to ‘belévied- against the: Propérty, (b):leasehold:payments or ground rents on ‘the: Property, and:(c): premlums for
insurance required by paragraph 4.
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Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shalf hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note arc current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due,

As used in this Security Instrument, ““Secretary’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or ({i) a monthly charge instcad of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or-if this Security Instrument:is held:
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal’
balance due on‘the Note, '

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited: with the balance remaining for all installments for items (a), (b), and (c) and-any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited'with any balahce remaining for all installments for items (a), (b), and:(c) ' '

3 :l;“i Appllcgug'n of Py 1§ und hs T-and"2 shall | lied by Lender-as follows:
; First, to the mortgage it aid Dy Lender 10 1pe decreiag; 1ly charge by.the Secretary,
: instead-of the morithly. mor e ;Hﬁaﬁmﬁ idlthe cntire urance premium whn this

j Security Instrumient was'si
‘ ~ Second, to any taxes, s 5€ .N@molGFcE I‘@lﬁh!. ind other hazard insurance
premiums, ‘as required; i " S g
Third, to-Iiterest'due undér (EiNgef)ocument is the property of .
Fourth, :to.amortization of the pri:qgél ﬂdﬁeN@%unty Recorder!
s g

Fifth, to late-charges’dus under the Note,

~ 4; Fire,’Flood and Other Hazard Insuranc shalt insurc‘all imp ts.onthe Property, whethei” now.in:

. existence or:subsequently.erccted, against any hazards, casualties, and contingencics, inch ingfire, for which:Lénder requires

insurance. This insurance shall be maintained in the jounts and for the periods that Lender requires, Borrower shall‘also-

insure all improvements on the Propesty, whether now in existence or subscquent 1,/against loss by:floods to'the extent -

fequired by the Secretary, All insurance shal be carricd with companies approved by Lender. The insurance policies and any
renewals shall-be held by.Lender and shall iniclude loss payable clauses in-favor of, and'in & form acceptable to;. Lender.

In:the event ofloss, Borrower shall.give Lender immediate noticc by mail. Lender may make proof of loss-if not made
‘promptly by Borrower.. Each insurance company concerned is fiereby authorized and directed to make:payment for such loss
directly-to Lender, instead of (o Borrower and-to LenderjointlyAll or any part of the insurance proceeds may be applied
by:Lender, at its option, eithzc (a) o the reduction of:tkis'indebtedntss under.the Note and this Security Instrument, first to
any delinquent amounts applied-in the order in paragiaph 2, and thénito prepayment of pris 1, or (b) to the restoration

or repair of the damaged Py Any application cfithe proceeds tathe principal shall ne d or. postpone the due date
of the monthly payments w *{erred to in paragraph 2, or changs the amount of 5 ents.-Any excess insurance
proceeds-over an amount I« 2y al! outstanding indebtedness under the ot curity Instrument shall be-

paid-to-the entity legally e

In the event of forecl iy In: P perty that extinguishes the
indebtedness; all right, title and interest of Borrower in and to insurance policies in forge shall pass to'the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned Property. If this Security Instrument is on a leasehold, Borrower shall comply. with.
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless.
Lender agrees to the merger-in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights :
| in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may .
' do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment '
of -taxes, hazard insurance and other items mentioned in paragraph 2.

Any,,qmouﬁts disbursed by. Lender- under this paragraph.shall become an additional debt of Borrower and be secured ;
] by this Secufity Instrisment. These amounts shall: bear interest from the date of disbursement, at the Note rate, and at the

‘,. ~option of Lender, shall'be immediately due and payable.

& 7..Condempuation; The,proceeds.of any:award’or claim for, damages, direct ‘or consequential, in-connection with:any-
f " condemnation or otheritaking of any part-of the Property; or-for. conveyance in place of conderfination, are hereby: assigned
t - " and shall be:pild to'Lender to the extent of:the fiill amount ofithe indebtedness that.rémains unpaidiunder.the Note and this
{rument; Lender;shall'apply:such proceéds:to-theireduction-of. the:indebtedness under the Note and'this Security: -
elinquent amounts appliedin ded in paragraph 3 -ani

ithe order. provided in graph 3-and th‘e'n‘:-to~prcp§9ment;of‘prln§ipal‘.
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Any application of the proceeds to the priricipal shall not extend or postpone the due date of the monthly payments, which
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount r ulred to pay
a}l outstandh)g indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

:5 8. Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt. ;

(l)‘l)elluit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-

.quire immediate payment in full of all sums secured by this Security Instrument if:

@) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior to-
or on the due date of the next monthly payment, or : .

g?cnorrowcr defaults by falling, for a period of thirty days, to perform-any other obligations contained:in this-
urity. Instrument.

) Sale Without Credit -Approval. Lender shall, if permitted by applicable law and with the prior approval of the: .

retary, require immediate payment. in full -of. all the sums secured by this Security Instrument if:

(1) Allor part of the Property.is otherwise transferred (other-than by devise-or descent) ‘by the Borrower, and

(1) The Property s not occupied by the purchaser or grantce as his or her primary residence, or the purchaser. or
grantee does 50 occupy the Property but his'or her credit has not been approved in accordance with the requirements

of the Secretary,

(c) No Walver, If circumstances occur that would permit Lender to require immediate payment in‘full, but Lender
does not require such payments, Lender does. not- waive-its rights with respect to-subsequent events. :

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rlghu L
in the case of payment defaults to require immediate.payment in full and foreclose'if: not paid. This Security. Instru-

ment does not authorize acceleration or.foreclosure if not permitted by regulations of the Secretary, .

sorl BB : e
. ' inder] s even after foreclosure
proceedings are instituted, ,emﬂ‘ﬁﬂmmﬁﬁa ‘N Psuni'all“aﬁxo’ums%reqmred

'] } cust e R85001 e foreclosure pr g
* Upon:reinstatement by Bor Wm Instrument and the obligations that it secures emain iﬂ‘et‘fect:sifl.éxidef
/’ > 4 ’

.ehth:gt'rl'queeg:im:he&lat aymcAth Howeverg bendes mmgnﬂ‘&éiﬂ%mf reing me:nl (f;:,(i)ée“lj;;ndetrl" has ac-
cepted reinstatement after tic commen -of foreclosure 5 within two years iniucdlately preceding the com-
mencement of a current forcclosure prmmmﬂﬂmmaﬁﬁ losure :m difFerent grgundis in'the future,
.or (ifi)-reinstatement will-adversely affect the.priority of the lien created by this Security Instrument. -

11, Borfower:Not Relcased; Forbearanee By Lendex Not a Walver. Extension of tiie tim f payment or modification:
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not-operate to'release the liability of the original Borrowcr or Boi wer’s successor in intcrest. Lender. shall not be fe-
quired to commence procecdings agains: any successor.in interest or refuse to ¢ ime for payment or otherwise modify-
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bor:
rower's successors in interest. Any forbearance by Lender in exercising any right remedy shall not be a waivér of or preclude

the exercise of: any right or remedy.

12; Successors and Assigns Bound; Jolnt and Several Lisbility; Co-Signers. The covenants anid agreements of this Securit
Instrument shall bind and'bencfit the successors and assiand. ofender and Borrower, subject to the provisions of: paragrap
9.b. Borrower’s covenants and areements shall:be johit-and severale Any Borrower who cosigns this Security Instrument
but does. not execute the:Note: (a) it co-signing this Secarity Instrumert only to mortgage, grant and convey that Borrower’s

interest in the Property un terms of -this Secerity Instrumentii(E) is not personally ed to p%y.~the‘sums.spé;hréd
by this Security Instrument rgrees that Lenderand any other Borrower may agro d; modify, forbear or make
any accommodations with %e term of thig’Security Instruntent or the Not hat ‘Borrower’s:consent.
13. Notices. Any noti rovided for in thi¥'Security Instrrment y delivering it or by mailing
it by first class mail unless a; it ted to the Propetty Address

or any.other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security-Instru-
.ment shall be. deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by.federal law and the law of the jurisdiction.

“in which the Property is located. In.the event that any provision or clause of this Security Instrument:or the: Note conflicts:
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can-be given
effect without the-conflicting provision. To this.end the provisions of this Security Instrument and the Note are declared:to.

be severable. ,
15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security- Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the:Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and:hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not

an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under, this paragraph 16.
Lender shall not be required to enter upon, take controf of or maintain the Property before ot after.giving notice of breach

to Borrower. However, Lender or a judicially appointed receiver may do so at-any time there is:a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of

the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. It Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
;provided-In this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18.‘Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appnlument. Borrower waives all right of valuation and appraisement,

s Acceleratlon Clau

for insurance under the N

Boemmenﬁm@

; ﬁ&“"“ YTl Ak i

t:ured thereby not‘be eligible ,

date hereof, Liender. may,:at.

ums secured by this:Security -

and .for. said County, -personally-appeared
KEVIN SLOAN:AND DAWN' SLOAN, HUSBAND AND WIFE

its option and notw, Jhstam .

lnstrument A written state ,Emt rized ageit of the Secretary dated subsequ XTY (60) DAYS' i ,

from the date hereof, decl Gl TR MBIE 6 uﬂf reby, shall be déemed conclusive S
. proof of such ineligibility. N Athstandi]géM@{thgﬁiﬂQyiﬁmbﬁxercised b! \nder when the, unavailability

of .insutarice-is ‘solély dile Lendei’s failure to: rémit’ &’ mortgdgeé insurarice: premium:to: the cretary.

Rlders to this:Security- Instrument, If o : Fidér executed by Bo rowerand recorded together with this
Security. Instrument, the co 1ants eaci. ollCh rider shall be in porg Ainto and shal! mem nd sup‘plement the covenants . .
and agreements of this Security: Insi ment a8 if the ri (8) werc'in a part o this &< 3urity. strar it. [Check applicable box(eo)] .

D {Condominium ider.' gE Adjusteble Rate Rider =] owing: Equity Rider '

" [=Planned: Unit' Developient:Rider s | Graduated Pagment Rid L1 Other

‘BY' SIGNING BELOW; Borrower accepls and agséss to the tete coritairied in this Security | ﬂStrument arid in‘aiy rider(g):

executed: by Borrower:and recorded withéit. ' -
Witnesses: ' :

. b (Seal)

\ -Borrower

_ AN LRAEA (Seal)

DAWN SLOAN ' -Borrower

(Seal): (Seal)

~Borrower -Borrower

e b sttt e e ...  Pagedofs

:STATE OFINDIANA, LAKE County ss:

Onithis 22nd. dayof  May ,19 91 | before me, the undersigned, a Notary Public in-

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and. official seal.

‘My Commission expires; 10~17-94
My CO‘JYQ . 9 f Regidence:Lake

) ,“‘ﬁﬂORTGAGE CORPORATION
' Iu«jmvz SUILTE 250

Notary Public

Diana Bailey

-Linda 5.

-wood
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