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APTER'RECORDING RETURN YO: '

-BenePLUS MORTOAGE CORP .,
P.0. Bex 47824

San Antenlie, Texas 70288-8049

\' 91025968
155‘5'44 [ Spese Abeve This Line Por Roserding Dote] _
State of Indiana MORTGAGE i c.:;meneunoe
THIS MORTGAGE (*Security Instrument”) is owen on MAY 18 19 0%,
The' Mortgagor.is

- MICKEY. L. LANGEL , AN ADILY PERSON

whose address.is 638 N, ELMER AVEMJ! .
‘GRIFRITH, IN 48319,
BancPLUS Mortgage Cerp. .

’ +:("Borrower*). This. Security Instrument Is given: to
whichzis organized and exlstm-mder thelaws of The ‘State of Texas

’?:N”:N i;w 9601:MCALL ISTERFREEWAY. ‘ ' N - a0 whose
‘ 0, IX 70216 : ("Lendor“). Borrower ‘owes Lender h; prhclpel;m of
ONE HI.NDRBD TWENTY :F( v ' '
. :Dollars- (US, 124560, 00- m,am a8 thle s.eumy
Dh:ztl'mmm. Neie‘). which: - .mly ea)mems. lmn!m. . due and payablo- -on . »;

Y ) repwmem 01 ithe.’debt; .

af other sums; with. mmt. T4l A
g Borrower's .covenants.and " -

Y 0398, granmnd convey xto‘«,

|+ iadvinced {under paraerabhfert‘
‘ egreements undér | thisk Segurity., ¥

“Lender : the - foll hﬂ described m '
% ch; .m;,::w- sor Wﬁé"Lake County Ré&ﬁ-der

J .
) evl‘l?eie:d b:?t::”nme. With: mnm

‘l.or'e IN SCHE JOD:‘ HMWI.TIW | TM%( GRIFs TH, PER. AT ’BEOF,~

~ RECORDED:IN- P T Bocx '3 PAGE 8i,. INi THE ‘OFFICE OF THERECORDER'OF LAKE:COUNTY, "~
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L which has the address.of | B30 ELMER-AVERUE. | GRIFRITHI
indiana eme e [le coae] (*Property- Address™); -

TOGETHERr er’H all the: mprovements now o hereafter eretted:: on the. property, andiall easements, rms. appu'tenances.
rents,: ro;eltles. mlneral.,ol ‘and..gas’ rlghts end proms. water rlghts and-stock . andvall’ fixtures: how or hereafter 3 part Jof. the. property L
.All replacemems and edd lons' shall elso be covered by thls Securhy Instrument, - AII of the- foregolng is referred 10 "in: lhls Securlty PR
Instru'nent as: the "Property T - . ;

. BORROWER COVENANTS tl\at Borrower ls lawfully-selsed of lhe ostate hereby conveyed. and: ‘has . the rlw to mor!gage. grant* :
.and convey the Property end that, the - Property is menc-.mbered except for. encumbrances_ of ‘record; Borrower- . warrants: and Wil
detend generellv the tme to ‘the’ Propertv against allvclaims and demands, subject 1o any enctmbrances of record.

1: Payment:of Princlipal,. *lnhmt end l.m Chme. Borrower shall pay ‘when dus-the principal of, and hterest on, the debt
evidenced: by the: Note and late charges due - under the Note.

2; Monthly Peymem,ef ‘Taxes, :Insurance and. Other Charges. Borrower shall hclude in each monthly -payment, togemer wnh

" the prlnclpal and interest asi'set forth in the’ Note and any.fate charges, an installmem of any (a) taxes and special assessments. levied
or 10 ‘be- levied. agalnst the Property. (b) loasehold payments or ground rents on. the Property. and_(c). premiums for lnsurance required @

:9;@
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* Esch monthly instaliment for Kems (a), (), and (c) shal oqul ond=twelfth of the snnual moum:. 83 reasonsbly estimated by
Lender, pius an amount sufficient 10 maintain an additional balance of not more Than one=sixth of the estimated amounts, The full annusl

. vanount for each fem shait be accumulated by Lender within & poriod ending one month before an item would become delinquent,
" Lender.shall hoid “the amounts collected: in trust 10 pay items (a), (), and (c) before they become delinquent,

If at any time the total of the payments heid by Lender for items (a), (), and (c), together with the future monthly payments for
such ltems paysble to-Lender prior to the due dates of such items, exceeds by more than one=sixth the estimated amount of payments
required 10 pay. such- ltems when due, and if payments on the Note are current, then Lender shall either refund the excess over
one=-gixth ‘of the estimated payments or credit the excess over one-sixth. of the estimated payments.to subsequent payments by
Borrower, at the. option of Borrower, If the totd of the payments made by Borrower for item (a), () or (c) is insufficient 1o pay the
itom’ whon“duo. then. Borrower shall pay to Lender any amount nacessary 10 make up the deficlency on or before the date the item
becomes due,

‘A8.used In this Security Instrument, “Secretary" means the Secretary of- Housing and Urban Development or his-or her designee.
Most- Security: instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage

. Insurance premium. If this Security Instrument is or .was insured under.a program which did-not -require-advance payment of -the entire

morigage insurance premium, then each monthly. payment: shall also include elther: (0, instaliment of ‘the snnual -mortgage . insurance
premium to:be  paid by-Lender 10 the Secretary, or (i): a monthly charge -instead of ‘8- Mortgage - insurance premim if. this Security
instrument “Is- heid by the Secretary. Each monthly Instaliment of the mortgage: insurance premium shall be in an amount sufficient 1o
accuywiate the full annual mortgage Insurance: premium with Lender one month prior to the date:the ful annual mortgage : :INSurance
premium is due to tM‘Secmay. or if this Security Instrument-is held by the Secretary, each monthiy.charge shall be in an. amount
oqual- 10 one=-twelfth ol one=-half percent of the outstanding principal balance due on the Note.

if Borrower tenders to:Lender the full payment of all-sums secured by this Security ‘instrument, Borrowors account shall be

: crodltod‘*whh the- balsnée’ remaining for.-all instaliments for :ltems (a), (b), and (c) and any mortgage®insurance premim instaliment that

Londor has-not become obiigated to- pay to :the Secretary, and Lender shall promptly refund any excess funds to Borrower. h'modlatw
prior 10-a. foroclosure sale of .the.- Proporty -or fts<acquisition by Lender, Borrower's:account shall be:credited with any balance .remaining.
for.all Insteliments: for iterns: (a), o), and (c).

3. Application of; Paymants. Att:payments under.paragraphs 1:and 2 shalt'bo- aiptasd by Lehder as*fottows:
. Fiest- ,_to thetmortgag a..paid> by 1 endar ly. charge by. the:‘Secretary:
" instead Of: the: monthly morty menit I‘S" \ wemium when this Security’

lnstrtmonnwas signed:

ek oo N@T"mwmmm G o0 8 ol i s

Thied:, t0° iterest due

therigtes :
Fourt . 1o amontzalon o1 e b, dPMGMent is the property of
Eifth , toslate charges; oo uader the'tifee Lake County Recorder!

4. Flire, Flood and Of| Hazard Insuraiice. Borrower shall insure-all Improvements: onstheProperty, whether now:in.existence
or subsequently erected, againsi: any he casual tingenc cluding: { vhich#Lender requires lnswanco. This

- Insurance shall-be maintained in the amounts aad for thet pediods® ttw .mder wices, Corrower shall 8 insure .all mprovmmts “ON:

the -Property, whetber ‘now in existence ~or subsequomly actod. .3painst loss noo< 10:1he oxtent roguiredzby the Secretary.. All’
insurance shall .be- carried with campanies appioved by, Lender, Theilnsurance policias ant Jals shall-be held by Lender--and shalf
includé-loss payable clauses in favor of, ahdii 2 form acc rablo to, Lender.

In the event of loss, B ower, shalt“ghve - Lender immediate notice by mai, Lender ay-make:proof of- loss <if not mado:praripﬂy:
by -Borrower, Each Insurance npany ccncarnad IS hereby authorized and directed to rmake payment for such foss dicectly to’ Lender,
lnstoad of to Borrower and to Lender - joimly. All or any part of the Insurance proceeds:may be applled’ by Lender, at its: option, -either

. (a) to:the, reduction of the Indebtedness under the Note andhis)Securliy. Instrument, first-to any de'nauent amounts applied In thet

" order- In’ Paragraph 3, and the repayment of principal, Of: 0} 1o the restoration or repalr of the davagaed property Any. appucatlon
of-the proceeds:10 the principal ‘sh not- extend or postponsﬂho due date cf the monihly payment ich: are referred:to in Paragraph

2, or-change’ the a'noum of-.¢ wnents; Any. OXCoSS IiSurPnco procescls iover an amount:requi-ad 1 all.'outstandhp‘hdebtedr}osr
under the Note and-this Secus nant -shall be pald te tha: entiiy-iaaalh: entitied thereto, B

__ In thexevent' of fore . Security InstrtengnianOtheE transfer of 1 orty rhmoxthoulshes tho)
hdgbtedness. all-right, title an awer i and 10 “insurancs policlesin force < urchaser, Lo

5 :Preservation. snd Maintenance of the Property, Lessshoids. -Borrower shail. not commit waste or dostroy. ‘damage or -
substamlally change: the Property or allow. the- Proporty 10 -deteriorate; réasonable wear and:tear excepted. Lender” may. inspect” the:

property- If tho proporty Is- vacant-or. abandoned or the--loanis in defauit, Lender may,take ‘reasonable action to:protect. -and. -preserve’

such-vacant. o abandoned property. If this Security Instrument Is- on a ‘leasehold, :Borrower. shall- comply wnh tho(provlsions of>the: loaso. )

if«Borrower acquires fée-title t0-the Property,:the leasehold -and -fee-fitle shall not be merped unlessi Londer agrees. to ‘the merger in
writing.

O. chlrgu to. Borrower and Protection of I.ondor'n Rights In.the .Property, Borrower shall pay ali governmental or munlclpt
charges; ﬂnes and“Impositions that are not included in Paragraph 2. Borrower shall pay these- obllgatlons on thme dlrectly to the onmy
which is- owed the payment, If failure to pay would adversely- affect Lender’s interest in the Property, won Lender's request Borrower
shall promptly furnish-to Lender recelpts -evidencing-these payments,

If Borrower fails to make these payments or the payments required-by Paragraph 2, or fals 1o perform any other .covenants and
agroemems contained in this Security instrument, or there is a.legal proceeding that may significantly affect Lendors rights: in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever I3 necessary to protect the value of the Property. and Lender's rights -in the Property, including payment.of taxes, hazard
insurance and other -items mentioned in Paragraph 2,

Any amounts. disbursed- by Lender under this Paragraph shall become an additional debt of Borrower and:be: secured- by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and &t the option of Lender,
sholl be immediately due and payable.

7. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with. any
condemnation: or other taking of ‘any part of ‘the Property, or for conveyance. in place of condemnation, are hereby assigned  and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security instrument.
Lender shall apply. such proceeds to the reductlon of the Indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided.-in Paragraph 3, and then to prepayment of principal,
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‘priority of the:lien: created by this Securlty Instrument, -

' ‘.
AmeoollcerlonolrheormwrheermuMwommummtmmweerrmmmwe.mehn
reforred to In Porsgragh 2, or chinge the amount’ of such payments, Any excess procesds over an N amount requred 10 pay ail

~oustanding indebledness under the Note and this Sacurity instrument ‘shll be paki to"the entity legally entitied there(o,

6, Fess. Lender may coliect foes and charges authorized by the Secretary,
0, Oreunds for Ascoloration of Debt.

(o Defauit. Lender may, except as Imited by regulations issued by the Secretiry In the case of payment- defaults, require
immediate psyment in full of all suns secured by this Security instrument if: i

(0 Borrower defaults by faling 10 pay In full- any monthly payment required by this Securlty instrument prior 10° or on the
due date of the next monthly psyment, or

(l!gt Borrower defaults by- falling, for a period of thirty days, t0 porform any- other obligations: contained in this Security
rument,

(b). Sale Without: Credit: Aporevel. Lender shall, If permitted by spplicable law and-with theprior approval of. rhe Secretary,
require immediate payment:in.full ‘of 8il-the sums secured by this Security. instrument if;

() All-or:part of-the Property-is otherwise transferred (other than by devise or descent) by the-Borrower, and

(id-The Property : s not- -occupled by the purchaser-or grantee-as his or her  primary residence, or the.purchaser or

grantee ‘does- s0-.0ccUpy- the- Property but his. of her credit has not” been spproved-in- eccordeoce with !he\rmkemmts
‘of ‘the- Secretary,

'khNo ‘Waiver, :If clrcnmstences occur that ‘would permit Lender to’requke rrmediate olyment ln ful,’but Lender does not
require such payments, Lender ‘does.not wale its rights with respect to:sxbsewem events,

*(d Reguiations of HUD. Secretary, h - Many - clrcumstances. regulations issued by the. Secretary’ wil limit Lender’svriws»ln the

case- of »payment defaults 10 requlre immadiate: payment. in full and:'fdreciose- if not»pald. This Security, instrument does not

eurhorlze ecceleretlon or: foreclowre if. not. permitted by- regulations of the' Secretery.:

10, . nolmmmm. B moe relnsmeo i Leng e)mem In il beoause of -
e

Boffower’s falure 10:.pay, & lies even: after foreciosure
‘proceedlngs fare».lnsmured. T ¥ ,curny hsrrurmm. Borrower shall* tender In » Iamolnts réquiredi: 10 bring

sBonowens account current; i nstnmont forecloswre’costs .
‘and:reasonable and customary mmwxmm« X edlno. Upon reinstatemont by

" .. (BorroWer, this Secirity-Instr t
a j_,.payment in full. ‘However, mm

T e e e
e scopled: relnstatemem after.the

tcarmerx - of a current -foreclosure

commencement: of ‘foreclosure hgﬂw vﬁ T, el t
procesding: (i: re!nstatemenb preclude 0s0F6 on-di erent.gr ) future,’ “or. (Iil)i reinstat cent wll edversely affect the'

M. lorrower Not Re nd' Foreainnce By iender. net £ Waives xtensk of - i e peymemaor modlflcmon of

' anorﬂm[on of *the - SUMS _ $6( nd by !s SOcurlty lnstrt nt:, granted tby: Len ' toda succe- s I intarest obBorrower shall not

operate “to:rélease’ the: Ilebllty " the: origiiat Borrower o Horrower SUCCOSSO In -ihie st. Lendes shall not be- required- to commence
proceedhgs egalnst*eny\suco o *in ‘interest or refuse “extend 1ime’ for pxment otherwise m !y amortization;. of ‘the; sums

"secired by this Security Instrumant: by reason of any- demand-miade by -the orlgiial- BoFrower of-Borrow | 5UcCessors In-interest, ‘Any, :

forbearance by- Lender In exercising any right or remedy shalinot-be a walver: of of proclude me"exerc of : eny rlght or. remeoy

12, Successors: and.Assignes Boung; . Joint-:and" SeveralLiability; Co=S8igners. ine covenams 2 egreemems of this, Security. -
lnstrunent'shall bind* and *benafit the - . sticcessors and- assigns - of.i Lendar -and<Borrower, subject to ti provlslonaxof paremph 9.b

Borrowers - covenants and ‘agreemants shall be “joint and sevorah) Any. Porrower who co-slgns this € .Ity Instrument but does not

- execute- tho' Note:.(a).is’ .60=8icming this Sécirity Instrument; m‘y 10 mortgage, grant and. corwey that Bors /ers interast: in: the- Propertv

under- the:terms: of thls Secu mstrument: ‘(b) is not personallv obligated tohay the:sums secured: by this'Security! Instrument;’ andt(o)

',...'stated Mfah or w mess LOIKICH GOLiwies Wy iOUle W oGiTOWeIT Ally TS provasG 1O &1 Wiis swnyThstrmt w‘ be
' deemed 10 have. been .given ‘to Borrower. or Lender ‘when given':as. provided ln- thls paragraph, . : S

" . 14. Govemlng Levr 'Severeblllty Thls Securlty lnstrunemwsnall beﬂgoverned by: Federal law and rhe law«of the j\rlsdlcllon ‘0
-+ :which -the Property is* located. Inthe- event - that » 180 . provlslon or clausey ‘of: this - Security Instrtment»or the. Note oonfllcts with
: ;';-eppllcable law, 'such conflict shall. not - affect other’ provlslons of. thierecurlty lnstrtment ‘or the Note . whlch can be’ given’ ‘offoct.
A wlthout the' confllctlng provlslon. To ‘thls end the provlolons of this: Seeurlty Instrument- and!the Note are declared to-be severablo.'

18 lerrewer‘e l:epy. Borrower sball be: QNen one conformod copy of this Security lnstrtmem.

. 10. Anlenmem of.Rents. ‘Borrower. mcondmonalty asslons and- transfers 1o .Leénder allithe rénts. aod'revemes of the Property
;Borrower authorizes - Lender or Lenders- agemsr ‘to coectthe rents:and revenues and hereby- directs each tenant of the: iProperty-to0°
- pay- the - rents 10 ‘Lendér. or- Lendeér’s agoms. However,.-prior 10- Lender’s notice-to Borrower of - Borrower's :breach of“any covensnt or
.egreement in the Securhy Instrument, Borrower shall coliect and receive all rents and.revenuss of. the. Property as_trustee for the:
‘beirefit. -of iLender .and" Borrower. This assignment of. rents constitutes . an: absolute esslormem and not an esslgrmem for additional:

.secu'ny only

. 1t *Lender gives: Notice' of breach to- Borrower: (a) all rents: received by Borrower shall be held by Borrower as trustee for’
benéfit -of .Lendér only, t0. be applied to.the sums secured by the Security Instrument;. (b): Lender shall: be entitied to collect and

receive: 8l ofthe:rents' of the Property: and (c) each- tenant of the Property shall pay:ail rents due and: unpaid to.Lender: or. Lender's

© agent on Lender's written deriand 10 the..tenant,

Borrower has not exécuted any prior assignment of the-rents and has not and-whl not perform.any:act that- would prevent
Lender from exercising its rights under this -paragraph 16,

. Lender shall not be'required to enter upon, take control of or maintain the Property before or after giving notice.of breach to
Borrower. However, Lender or a-judiclally appolnted receiver may do 30 at any time there is a breach, Any’ application “of rents shall
not cure or wahe. any. default or invelidate any other right or remedy. of Lender. This -assignment - of - rents of the Property shall
terminate when: the debt secured by the Security :instrument is paid in full,
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agrées that Londer 1and any-( Bo ver may. agree ‘f0.ex10nd; madify,: forbeer or. maker it 9@tlons with regero to _tbo
. tem: of this Securlty Instrtm Nota"without that Botrower's consont, : . ' S :
L 19 Notiées.: Any noile - provided -for in N Seeuriy Sstrument s 1 veringift or by'malhg it by,af -
. ‘ﬂrst ‘class mai: Unless  appllc of’ another mmhm. 'the notlce ' Property Address: or. any. .
“ather :address Borrower..desk L b ss:malzto Lender’s ddress:’
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l?.?mclm ’mom. If Londer requires: immediate . paymont |n Nil-under parage Lender may foresiese this
T mmlmm»mwumnc.umulumtum‘mummanm’.wm
3 pmldu in this paragraph 17, ineluding, but not limited te, ressonable sttcrneys’ fess and costs of title evidence.

" 18, Relesse. Upon payment of sl sums secured by this Securlty instrument, Lender shail: release this Securlty mnstrument
wnm charge 10 Borrower, o

18. Walver of Valuation snd' Appraissment, Borrower waives all right of valuation and appraisement.

L.

L S PR " o oo e ot

=, . Insurance under the, Nationa ( WETY (B0)-DAYS = iy hetoof. Lender may, ttv m:

: . option ,and :notvilthstanding. Poc g 4p-Q, FAQUILPTEnAdiate -RNFAR-IN: full Gl 01 diby;this Socurlty Instnmom.;_'
:Arwrmm statement: of-any d : . da o : 5 it

f and tho noto socurod tbou

... from:tha’date; hereof, decll ; Securfy: st '
hi: naligioiify. NOtwithstanding: h.t:o iF!“wy
" sololy. due toiLender's,falu s ‘"N 'mﬁﬂtgﬂ’%oun ecora’ér'

T  Riders:: tonthlw xrity. Instriment;.;if: one or rore rlders aro ekecuteds by*Bbrrower ) rocogdodmogother wnhvmlsf
L Secu‘ltv instriment; the co anis of: each: such : rider shall be hcorpmted 1into -andushal - mndf supplément:. the; covenants andé-
L agreemonts.o( sthis* sqcurlty :tnmw ; the’ rl |_ ap: I8 Schr mt. (Chack’ appllcablo box(es))

: | | -Condcmh (Rider's, T opstatie ¢ ,-,ma., L quib,.Edunv’fRW
- : -ledu Develorment Fider - L6 cuted poyent e~ [JOer - -, -

. By SIGNNG»BEL . Borrower .accopls and‘oao'ees to te temis contained I this::Sact , Instrument - and’‘tany rider(s)
oxocuted by BorroWer an wcorded with'it,, SR : o -

:w»tn_e:s__ss‘s:= |

R e S IR I LI B R

Y .
-
. A o Lo e s,
. B L {s’:(&‘)
v TR T T oW
V. o B BT -
.'3:.'-. P E e = SRNE o
v K . L
L - - =(Seal) :

S Y9 .

R S I : (Sod)
—— o g n " 'ﬁ’f

L . . ..;qugzl.of,‘al,'.,. i . . — i ..;‘
- STATE OFINDIANA,. - LAKE . " County-ss:.

May 1991  before me, the undersigned,.
. 2 Notaty Pubilc in and for sakd County, .personally appeared

, and acknowledged: the execuiion of-the foregding instrumont;

m"mmnt’Wasﬁ %
N

..,‘ l&hON NICHOI.S ‘of BancPLUS Mortgogo Corp..

e ”1
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