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MUNBTER, IR/ 46321 ,
| MORTGAGE
/V THIS MORTGAGE (*'Security Instrument') is given on MAY_ 17 : 1991
The Mongagoris_ GERARD BARENTE AND CYNTHIA A. BARENIE, HUSBAND AND WIFE (**Borrower™).
This Security Instrument is givento ___ PEOPLES BANK, A Federal Savings Bank , which is organized and existing under the laws of
THE UNITED STATES OF AMERICA . andwhose address Is
9204 COLUMBIA AVENUE MUNSTER, IN 46321 (“Lendet") Borrower owes Lender
the principal sum of ONE HUNDRED TWENTY THOUSAND AND NO/10Q=-: ' : .. Dollars
(u.s. $_.120,000.00 ; ). This debt is evidenced.by Borrower's Note, dated the same date as this Security Instrument
(**Note"), If not paid carier, due and payable on MAY 1, 1992 . This Security Instrument secures to Lendér: (a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with
interest, advanced to protect the security, of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in ___LAKE County, Indiana:

LOT 103+ IN SCHILLTON HILLS :UNIT NO. 4, AN-ADDITION TO THE TOWN OF ST. JOHN, AS PER
PLAT THEREOF,. ‘RECORDED IN ‘PLAT BOOK 69 PAGE 25, IN THE OFFICE OF THE RECORDER oF
‘LAKE"-COUNTY,, INDIANA,
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-which has the address of __..9.Q9.9_S.CHILLIQN_DR~HE — e _E'
______SL_JQHN lndiana L"U 1' e D (" ProfRy.

' - Togethiérwith all buiidin s and Improvements now or hereafterupon Al SRR o 4Ry Part thEreAf, and -‘iher&ﬁreor tterve
alleye and etteet abuttlng eaid pi 0 1 LIAWUICS ails Cquapincii ive \. i 3 lh the ratio he buiang
or buildings Tiow. oF heicafter o A“Oﬂ ng; ait Baditioning} plumbing.

. eprinkling. coniniunicatingand ch uipme ot lofwhﬁh t‘ixturee. equipment
- tall o deemed iobe pariof t Nf 6‘? 6’?‘.%“1“&‘1& ' )

'l’ogether with ali of the and:leasés thereof and'the tene ente. heredrtamenta, appurtenaneee (Anyc ret‘erence
herelfito, the mortgaged **premicc: ﬁu&ﬁoﬁmnmas mpmﬁyb fixtureaand equipment, and the’ rente
: proﬂts and leases thereof, ands( (caments, M'ﬂ%ﬂ&é‘@ﬁ ' W the context che 1 requine otherwise.) :

Mortgagor does heréby covenantas follows: ' :
e (l)eMortgagor shall’pa: e principal and interest of said’ indebtedness according to the terms of uid N and shali pay alliother amounte‘
e pmvidedherein. o .
R ()} At the time of the e ttionr delivery of thistin |ment. 1% gagor s well anc rly,eeiz of tir emises*in fee simple. frce ofall ‘
liens and encumbrances whatsocverand w11l Torever warrantand defend the same age nstany allelring wha o1, and i'the lien creatcd herkbyls
and will be kept a first lien upon said premises and cvery part thereof. Mortgagor shall pay when duc ali water charges a and all‘other amounte which’
might become a lien upon the premises priorto this Mortgage .
(3) Mortgagor shall pay whenduc a!taxcs and assessments that may be levied uponse premises, and shall promptly deltver to Mongngee

receipts showing payment thereof. Mortgago: shall pay. when duc all taxes and asscs sments that may be levied upon oron account of this Mongage or-
the indebtedness secured heret ./ or upon the interest or estate in said premises created or.réprésentéd by this mgage, whether levied against:
Mortgagor or otherwise. :

{4 Mortgagor will-abistain from and will not suffer the ¢opinission'of asis on said premises and will keep'the biildings, impnovemente.
fixtures, equipment and-applie now or hereafter thereomsin/good-repair. andewill make replacemr th a3 and. when the ‘sinie become

necessary, Mortgagor shall pr *ify Mortgagee in wiiting.of the occurenes of any- loss or dam premisee. Mortgagor shall not
materially.alter the buiiding, il f1x1res, equipmentor apptiarices ilow: or hereafter vpon se ;or remove the same theret'mm, :
orpermit any:tenant or other pe ithout the writtes: conrfnt ol Montgagee. Mortg: zo: ny: portion of the pnemisee tobe,

" usedifor any. ‘unlawful purpose. suply promptly’ with aitiiws, ordinances, regt - of all:public authorities having A;
jurisdlctionthereofreiating totl Vi right atany time, and from time oL

Y

to time ito enter the premises for the purpose of inspecting the same.
- (5) Mongager willi keep all buildings, improvements. fixtures, equipment and appliances; now or hereafter upon said premises and the rents
e thereof. insured against loss and damge by fire and the pertls covered by extended coverage insurance; ; and against such otherrisks (including public’
. . liability itteuranec)”and in such amoynts, as may:f t‘nom time to time be rejuired by. Mortgagee, and with such insurerorinsume asmay, from thriieto’
oo timebe approved by Mortgegee..with the pmceeds thereofpayable to Mortgagee undera standsrd mortgage clause. The pollcies of ail euch insurance
W and ll fencwals thercof; togetherwith receipts evidencing payment iri full of the prerniums theréon; shall be deiivered promptly to Mortgegee. in the
e' tof 1o ordamage. o pmeeede of; said insurance ehallbepaidto Mortgagee aione. Mortgagee is authorized to adjustand compromise such loss ‘
- thout the conscntrof Mortgagor. to.coliect.»reoeive and reccipt for such: proc in: thorname ‘of Mortgagee nndeortgagor,’and to endorse S
' ‘Mortgagor‘s name r‘tpon any, check{n payment ‘thereof. The Power gmnted\hereby shall be deemed to'be: coupled*with an’interest’and- -shail’ be B
irrevocable: Such proceeds shall be applied toward reimbursement of all costs and expenses of Mortgages in collécting said procéeds, and toward the
_payment of all amounts payable by Mortgagor to Mortgagee hereunder, and toward the payment of the indebtedness secured hereby or any portion
c “thereof, whether or not then due or payable, or Mongagee, at its option, may apply said insurance pnoceeds or any part thereof to.the. repair or
: rebuilding of said premises. ‘All of said policies of insurance shall be held by Mortgagee as additional security hereunder and, in the event of sale of
thé ptemises on foreclosure, the ownership of all policies of iusurance and the rightto receive the proceeds of any insurance payable by reason of any
loss theletofore or theredfter occurring, shall pass to the purchaser at said sale and Mortgagor hereby appoints Mortgagee its attomey-in-fact, in
Mortgagor 8 name; to assign and transfer all such policies and proceeds to such purchaser.
' (6) Inthe event that any person; firin, or ‘corporation owning orowning an interest in, the premises, is adjudicated a bankrupt, orinsolvent, or
shail make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be
appointed for such owner, Mortgagee may, atits option, dcclane the pnncrpai of the note hereby secured and then outstanding tobe due and payable
-imimediately; ‘and upon suchi declaration, the said prtncrpal 0 decleged to be due and payable, together with the interest accrued thereon, and i
together with any other sums secured hereby shall become and be due and payable immediately, anything in this Mortgage or in seid Note to the ’
contrary notwithstanding.

(7) If default be made in the payment of any of the at‘oresaid taxes or assessments or in making repairs or replacement or in procuring and'
maintaining insurance and paying the premiums therefor, or inKeeping or -pérforming any other covenant of Mortgagor herein; Mortgagee may, atits
optionand withoutany obligation on ts part sotodo, pay said taxes and as;essmcnts make such repairs and replacements, effect such insurance, pay
such premiums, and perform any other covenant of Mortgagor herein.-All amounts expended by Mortgagee hereunder shall be secured hereby and
shall be due and payable by Mortgagor to Mortgagee forthwith on demand, with interest thereon at the rate at which interest accrues on amounts atter
the same become due under the Note. % }z
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(8) Nonpayment of any taxes or assessments levied or assessed upon the premises, and nonpayment of any insurance premium upon any
Insurance policy covering the premises, or any part thereof, shall constitute waste, and shall entitle Mortgagee to exercise the remedigs afforded by
the appropriate statutes of the appropriate state as now or hereafter amended, and by any other statute or law now or hereafter in effect,

(9) In the event that Mortgagee is made a party to any suit or proceedings by reason of the interest of Mortgagee In the premises, Mongagor
shall reimburse Mortgagee for all costs and expenses, including attorney fees, incurred by Mortgagee in connection therewith, All amounts incurred
by Mortgagee hereunder shall be secured hereby and shall be due and payable by Mortgagorto Mortgagee forthwith ondemand, with interest thereon
at the rate at which interest accrues on amounts after the same become due,

" (20) Should default be made in the payment of the principal or interest of said indebtedness or any part thereof, or in the payment of any other
sums provided herein, or in the performance of any covenant orcondition provided herein, Mortgagee may at any time after such default, and without
notice, declare the entire principal balance of the indebtedness sccured hereby, together with interest thereon, to be due and payable immediately.
Lender may foreclose this mortgage by judicial proceedings and shall be entitled to collect in such proceedings all expenses of foreclosure, including
but not limited to reasonable attomey's fecs and cost of documentary evidence of title reports.,

(11) Inthe cvent of the taking of all or any portion of the premises in any proceedings under the power of eminent domain, the entire award'
rendered in such proceedings shall be paid to Mortgagee, to be applied towerd reimbursement of all costs and expenses of Mortgagee in connection-
with said,proceedings, and.toward the.payment of all amounts payable vy*Mortgagor to Mortgagee hereunder, and toward the payment of-the:

indebtedness secured hereby, or any portion thereof, whether or not then due orpayable, or Mortgagee, at its option, may apply said awm!, orany. .

part thereof, to the repair or rebuilding of said premises, K

(12) As additional security for the‘payment of the indebtedness represented by the Note herein described, intereat thereon; insurance pteml- 4
ums, taxes and assessments, at the time and in the manner herein agreed, and for the performance of the covenants and agreements herein contained,
the Mortgagor does hereby sell, assign, transfer and set over unto the Mortgagee herein all the rents, profits, and income, whether due orto become
due underall oral or written Jeases of the mortgage premises in existence or coming into existence during the period this Mortgage Is in effect. This
-assignment-of rents shall run with the:land and be-good and valid as against-the Mortgagor herein, or those claiming:by, under.or through the
Montgagor, from the date of the recording of this instrument, This assignment shall continue to be operative during the foreclosure or any other
proceeding takep to enforce this'Mortgage. In the event of a sale on foreclosure which shall result in a deficiency, this assignment shall stand'as
security during the redemption period for the payment of such deficiency.

In the event of default in any.of the terms, condition or covenants of this Mortgage, the Mortgagor shall;-upon demand therefor niade by, thé
Mortgagee, deliver and‘surrender possesalon of-the mortgaged premises to the ‘Mortgagee, -who shall- thereafter collect thie rcnts, and income
therefrom; rent or. lease sald premises or portion theréof upon such terms and for such time as it may deem best, termilriate a any tenancy and maintain

t ‘proceedings to recover rents or i ., o] of. such rent and incime to the
following pu_r;?oses. - b ,Q,F'um ent 1s S
MOLOEFICIALL
vsishimeats ot o0 arpsionl e pades Ut

o .ermsof is Mortgage. '
In‘the event tht the Marigagor ‘fails, rdf m&&ﬁﬂm M@K\dﬁﬁ;session. the Mortgagee shall be entitléd:to the

appointnient of a receiver of the perty hereby mortgaged and of the eaming, income, issues and profits, with such power as the court making such’
appointment may confer. o .
(13).The funds secured- sby.arc torbe advanced for userin the construction of certalnrimprovements on said premises‘pursuant to-a
constmction loan agreement between'the Mortgagor and Mortigagee of even date, which construction loan agrcement is lncorpomted herein by. )
sreference to the same effect as if fully setfocth and made a part of this Mof zage. Any defaulturiderthe tems and dition ot‘ said cons n
:agreémentshall also constituté & default of this Mo ~ag‘e. - o ‘ L
S (14 Ind the event that Mortgagorshallatany. time selly'convey ortransfereither directly or indirectly,the! rtgaged ptemlses or any;portion

thereof. orany interest therein. ceaseiio be (! holder. of the entire recoic tle to and beneficial interest in tl nortgaged pnemises orany m ,'-iif Y
theneof whether by sale orany othicrmeans whatsoever, without the prior. written consent of Mortgagee, the entire indébtedneéss gecured ltc:eby may.' oo

atthe option of Mortgagee, bedeclared immedtately due and payablewithontiiosice: No tmns fer of the premises| dongagor with the prior written

°, o 3consent of Mortgagee,and no extension of time of payment or othies u.d.xigencc dftersuch transfer shall operat release ordischarge Mortgagor. it
5 being agreed thatthe liabllity of Mongagorshall continue as privieiyal until allof e ihdcbtedness secured Rerchy 1s pald in full notwithstanding any

. transfer of said premises, exten time or other indulgencaio the then owner, ot other actwhichmight ¢ ca discharge of a surety.
‘ i(15). Mongagor will not, h¢ prinr written consent of: .‘.{c'tgagee, martgage or plu‘ 18 or-any.other loans- obtained by-
: Mortgagor, the premises and i hereon; fixtures orpersunal piopesty ¥sed in the operatior rements on the premiises, If any
. such mortgage orpledgeis enter epriow written coneeatof 'ueMcngagee. the entix -ured lieréby; may, atthe option
o ot‘ Mongagee, be declared imm b} ithoutnotice
L 16): All: notices, demands and requests required o permitied (o be given to Morigagr hereunder or by Loy v shall be deemed delivered when.

deposlted in the United States-mail, with full postage prepaid thereon, addréssed to Mortgagor at the last addn.ss of Mortgagor on the records of

Mongagec.

Uy Each and every. of the rights, remedies and benefits provided to Mortgagee herein shall be cumulative and shall not be exclusive of any

other of said Tights, remedies or benefits, or of any other rights, remedies or benefits allowed by law, Any waiver by Mortgagee of any default shiall
' not consntute a waiver of ‘any, similar or other default.

(18) .All of the covenants and conditions hereof shall run with the land and shall be binding upon the successors and assign of Mortgagor, and:
shall inure to the benefit of the successors and assign of Mortgagee. Any reference herein to *‘Mortgagee' shall include the successors and assign of
Mortgagee:

(19) Borrower hereby _\yaives all right of valuation and appraisement.

Signature

‘CYNTHIA A. BARENIE

. smuum — = : T ’ ?Igneturr
‘STATE OF INDIANA )
) ss: 4{.\
COUNTYOF Lake ) ety u“.‘;j"
Before me, the undefsigned; a Notary Public in and for said Cou@y nd Stat€pis }7TH _ — day of
_M_AY 19_9.Lcame S th AR 9. ' BAT :

Witness My Hand and Official Seal’

My Commission Expires: .5/8/92

This instrumént prepared by._DANL




