1 Bo: :lk‘ . st_.___ —_ First Bank of Whiting

1500 - 119th Street
21 nolia Dr.
Crown Point, IN. 46307 Whiting, IN. 46394

- MORTGAGOR MORTGAGEE
I” Includes each mortgagor above. “You" means the mortgagee, its successors and sssigns.

REAL ESTATE MORTGAGE: For value recelved, i, _Peter J. Rock & Nancy C. Rock, husband and wife.

. mortgage, grant and convey to you on _May 17, 1991 .
scribed befow and all rights, easernents, a purtenencee:re'n?e, leases endv::letln?end future improvements and fixtures it:gto ':‘e.eyl %%‘3}%?’ :t

anytime in the future be part of the property (all called the “property”),
PROPERTY ADDRESS: 210 Magnolia Dr.
. {Stroet) '
__Crown Point ,Indiana 46307
LEGAL DESCRIPTION: et {2lp Code] ;
Lot 43, in Imperial Heights 2nd Subdivision in the City of i‘

Crown Point as per plat thereof recorded-in Plat Book 36, page 86,
in the Office of the Recorder of Lake:-County, Indiana. .

this:mortgage ‘and In-any other.documen: incorporated hereln. Secured de astused In this mortgage, Includes any;amounts'l:may at -
.any:time owe you under th|s mortaage, the instrument or agreement describec below, any renewal; refinancing, extension or modlﬂcetlon
* ‘of-such:instrument or.apreamen, and,iif applicable;’ ‘future advances dosaribed.below.

".The_ secured-debt.le.evlt :6d.by (describe the Instrument or agreement.secured by this mortgage ard the dete'xthereof)z
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SECUHEb'ibEBT. “This mongel :ecures £o] Aont of.the sccured debt and-the: performe 1g/covenants and agreemente contelged in

'T'he ebeve'oﬁlldaiien. Is neyable on ..._Mav 1 ’7 20141 : - NUS— T pald earller,. |

+ The total unpald balanc »¢hls mortgage, at any ona time' ehell ﬂot exceed a al:amount of )
‘Twenty-four Thou hundred’ andNSLIO0  poliers (s J-plus interest;
- .and all other-amounts, inced under the terme;ntahis mortgage to pr of. thle mongege or to perform*.
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eny of the covenants an i
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IX] Future Advancee' Theabove debt is secured eVen though all or part of It may not Yet be‘advanced: Future advances are contempleted :
: and wiil be:made’in- eccordence with the zterms of the.note or loan agreement-evi denclng the secured debt, o

' OIX] Verleble Rate: The lntereet rate on the obllgatlon secured.by-this mortgage mey vary according to the terms. of that oblleetlon. o

c XA copy-of the: loan” egreement contelnlng the:térms’ under- whlch the'interest rate: may, vary-is.attached to- thle mongege end
W " made'a part heréof” , . ,
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; }SIGNATUHES' By elgnln below,legmto the terms and eovenente conulned on thefront end ‘back eldee ofthle mortege, ln anylnmumeme g 1
'.evldenclng the securggd debt and In any. rlden described above and'sighed by me. l acknowledge receipt of a ‘copy of. thle mdngebe. s R
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COVENANTS

[}

1. Payments. | aﬂue to makeal[‘payments on the secured debt when due, Unloss we agree otherwlise, any payments you receive from me or

for my benefit will be apptied first to any amounts | owe you on the secured debt exclusiva of interest or principal, second, to interest and then
to principal, If partisl prepayment of the sacured debt accurs for any reason, it will not reduce or excuse any s Y /
unﬁl thopucurgg debt‘laﬁ%a d in full, 4 Y subsequently scheduled payment

2. Claims against Title, I‘wm-pw all taxes, assessments, liens, encumbrances, lease payments, ground rents, and ot
property w!?en due, You may repisire.me to provide to ‘you coples of all notices thag such an‘tgunu are due and ﬂ?e. 'rf«"':ﬁ:'e?a'ﬁ'ﬂ'e nt:‘mh;
payments. | will defend'titla.to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defangds which | may have-against parties who supply labor or materiala to improve or maintain the property. ’

3, Insurance. | will ke;p. t;fo-pronerty insured under terms acceptable to you at my expense and for your banefit, This

standard mongage clause In your.favor. You.will ba named as loss payae O\;o“ the leurgd on any nuchyﬁuurance po-'l’lhc'v 1{':# i':‘s‘gga:(& g'rﬂé'f:a:
may be,applled, within your diacretion, to elther the restoration or repair of the damaged property or to the secured debt. if you require mortgage-
Insurance, | agree to-maintain slich Insurance for as jong as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary, | will give ' A
dammp° gvm rops r't)y . property ' p y sary. | will glve you prompt notice of any loss or

8. Expensas. | agree to pay all your expenses lnclddlng reasonable attorneys’ faes, If | breach any covenants in .
lecurgs by thls ?nortgageyl wﬁl‘pay tﬁese amounts to you as provided lnyCovanint 10 of this xﬁongago. this mortgage or in eny obllqatloq
6. Défault and Acceleration, If | fall to maka any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured-by this mortgage, you may, at your option, accelerate the maturity of the secured debt.a

andgexo_rclse any other remedy avallable to you, Yon mnv%oreclooe this mortgage In t?\'e manner provldo% byfl‘:w‘.’mmd Immediste payment

7; Assignment of. Rerits and Profits. | assign to you the rents and profits of the:property. Unless we have agreed otherwise in'  mey.
collect and retain the rents as'long as | am not in default. If | default, you may, ag ppovl ad‘by law, have thaocoumpgsﬁ\t a.'r‘%&?ﬂ?".'n'a'?ﬁ!
receiver may take possession and mansge the rropeny and collect the rents, income and profits, Any rents you collect shall be appliad first to
the costs of managing the property, including all taxes, assessments, Insurance premiums; repairs, court costs and attorneys’ faes, commissions
to rental agents, andany other necessary related expenses. The.ramaining amount of rents will:then apply to payments on the secured debt:
as provided in Covenant_-1. . , } ’ ' C

8. Prlor Seciirity Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other sscurity.
agreement that has priority over this mortgage. l:will not make or permit any modification or extension of any mortgage, deed of trust or other.
security interest that has priority over.this mortgage’or any note-or agreement secured thereby.without your written congent, I'will promptly.
deliver-to,you any notices I'recalve from ‘any.person’'whose rights In-the.property have priority over your rights. ’ L

9, Leaseholds; ‘Condominiums; Planned Unit Developments. | agree to comply.with the provisions of any lease if this mortgage is 't‘)’n"a i?ageholii’. o
If this mortgage Is on.a.unit:in f 1der the'covenants; by-laws; or.
regulations of the condominiu JiiGit : R .
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10. Authority of Mortgagee to ) glgmgn’;y,I&ea undet . or any-other'mortgage, deed
of trust;*llen or other secutity: L ‘ovai t 0 -perfarm gho ge them to be performed.'You
may. sign my name.or pay.any fece parforman Ay copstruet) 'OIE}', of: antinued:or not carrled on inla
reasonable- manner, you may iever (g7netessary:to plotect your: -t the, prope 3' may‘include completing the .-

‘:(gziarffr:::r?t‘t‘i‘perfdrm will:nat pyé EMH&%&M&‘ENM:‘&&%?RW Iqﬁgr; mortgage.

Any ‘amounts pald:by. you.to:protact youlr set idterebt @il basecn ltriﬁrﬁuch amounts will be due on de . d and: I':
b’le Intere_st‘fr%m th‘g !!if_té‘of" pay¥nent until paid in full at tha‘lnteregpr’gte In offect from time to tlme'm e secur.ed‘depg.«man dwll

,"11..lhspbcilbn._YouE[ﬁS\‘(,éhter . property to hepeet | you glve ma noties beforehand. The notice must state the reasonable cause for your . -
“.ingpection; "~ T T T e . ) e

12. Céridernration. | assign to ol the.proceads of any awerd or claim for damages connectad with & condermnation or-other taking of,all'of -

any.part of.the'property. Such,proceeds will be applied as provided In Covanant.1. This assl subject to the terms of any prior security
-agreement. - P j

13. Walver. By-exercising any remedy available to you, you do not glve up your rights to |ater use any other remedy, B'{‘ not-exercising.an

remec?y,_lf;l ;c:afault, ‘you do not waive yc to later consider the ‘ev fault i it happens again. | walve all rights of valuation:an
.appralsement. o ’

14, Jolnt and Several Liability; Cc-signers; Succassors and Assigna Beuna: All dutles under this mortgage «ra ]olnt~and»eeveral.,lf.l'al%n this

‘mortgage but-do not sign'the secirad debt | 'do so only to maRgagsiiiyintaest In the property to sectire payment of the'secured debt'and.

by doing so; | do not dgree to be pe wallrnable on the secureq:aeg . | also sgres that you and any Spar‘ thls mortgage may extend, modify-

or make anr other changes in skms of this mortgage oria'sectrad-debt Withiout my consent. Such ¢ 30 will not'release me from the-
8 == 5

terms of this mortgage.’ z

The dutles and benéfits of this ghal! bind and benafitzhs stccessors and assigns of elthar us; P
15. :Notlce. Unless otherwise I any notice.to me shil-hegiver oy delivering it o wy first class mail-addressed to.
me at the Property Address:or s.that'| tell you. F¥il4iivaidry notica to you b your address on the front side-
of this mortgage, or to any. otl ou:have designated [

Aﬂy nbtlce shall be.deemed 1o nave ussh given (o v':{;:lvhul Us With giwveiiiiwie anner staled anove.

18, Transfer of the Property or a Beneficlal Interest in the Mortgagor. if all or any part of the property or any Interest in It Is sold or-transferred-
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand Immedlate payment if,
.the mortgagor Is not a natural person'and a beneficial interest in the, mortgagor.ls sold or.transferred. However, you may not demand'payment’

‘In the above-situations If it'is-prohibited by federa! law as ‘of the date_fof..t is mortgage. ' -

17. Release;:When | have pald the secured debt in full and all underlring agresments have been terminated, you will,.at my r'@&ufqét’, release -
“this mortgage without charge'to me. Except when prohibited by law, [ agree to.pay afl costs to record the release. .

18."Severability. Any provislon or clause of thla-mort'fjatﬂe or any agreement evidencing the secured debt which conflicts with applicable:law
‘will not be effective unless that law expressly or implledly permits variations by agreement, If any provision or clause of this mortgage or 'any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the sacured debt, ' .

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87

.




