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COMMUNITY TITLE CO.
- 421 W. 81st Avenue
e ' Merrillille, IN 46410

91025822

STATE OF INDIANA (Space Above This Line for Recording mt|\'~
| | M OR-FGAG E FHA Case No.

15123860669

THIS MORTGAGE (“Security lmtrumont") is given on HAY 24 ,1091 .
The Mortgagor is JEROHE KROWN: AND: LISA M. KROWN, HUSBAND AND. WIFE '

-t o

whose address is

2625 WES'I‘ 418'1‘ B'I'REE‘I', GARY' INDIANA 46408

("Borrowu"). This Socurlty lmtrumont Is given to.

I:AKE MORTGAGE COMPANY ¢ - INC.

.which Is oraanlud and exlating undor thelaws of THE STATE OF INDIANA

4000 WEST" LINCOLN HIGHWAY, P HERRILLVILLE, INDIANA 46410
("Lender’): !onowor owes Lender-the prlnolpol sumof

FORTY ONE THOUSAND ONE AND ‘00/100 ' . T
§ébollow(u.8. ¢ 42,00¥. 00 3, This dahtte ....,...‘.e.. by Borrowar's nata, d,ﬁd,m ,.f-g. dateas s,
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Security Instrument (’Noto") thiy paymants. with thefu lor, duo and payobio on:
1, 202t Docummtrm» iy tha ropi
ovldohood by.the Noto, wlt .iltrenewals;. . and:m :
“interest, advanced under-pa Nﬁ%{g wﬁf ' mm
covonnnto and ooroomonto v th ']:l.}w. {nstrument anid tho to. ‘For: thlo.pu s
: .and oonvoy to Lender the fc M e prope:
Lake Cou

L nty REBE der
TOT % IN: LOHMAN'| ADDITION £10" RANBURN v%qps, s, pnn PLAD:

RECORDED' HARCH‘ 2] 1949 N PLA"‘ ROOK- 28 PAGE 19' NE K "‘HE* OF
THE RECORDER OF ) KE r UN Y, SRUIRRA,
'.PER T .

~E MWy
ne Inh b’
pald dltogtu o
waardanc,
OFFICM

- by

v whloh‘hu»ﬂlo odduu of 52 WEBT 4187 BIRRED, GARY ‘ .,..(stf‘,‘({-: 'c;wi.;..
Indiana:. 45408 . (21p Sode}, ‘["ProportyAddrou"‘ . o S

TTE STt b VD e g o o,

TOGETHER wnm.u t o) ‘ow or. herenmr arected’sn the; .property unto, tlghto, oppurtononouh '
ronto, royaltlu, mlnoul, oll ‘8 wroﬂu, waterirights- and stoeh 117 V or. horomot a.part of: tho oo i
. property, -All: replooomonh 1 J-also be covered b Seourity I o !ougolna lo momd to In .
_this' Socurlty [nstrument as the *Property.” ' S : ‘ -
i ‘BORROWER COVENANTS that Borrowor ls,lowfully ulnd of. tho emto heroby covoyod ond Im tho rlght to mortam;'gnnt '
B and convey- tho Proporty ond that,tho Property lo unoncumborod oxoopt for onoumbuncoo of'ucord“ Bonowor wnmnto-lnd wlll g

dofond onoull tho tmo to tho Pro perty-ag olmt oll olalms and domands, subjoot to a '-onoumbuncu of uoord. : Lo

TS AT @O T

Sogr e

A, e

together wlth tho prlnolpll nnd lnterest‘n set’ forth in tho Noto nnd ony ‘late chargu, an: lnmllmont of i lnv (n) wm and opoolal c
uuumonto levied or.to be: levied against the Property, (b); leuehold payments or ground rontt on tho Propotty, and (o) promlum: s
for:insurance required by, plugroph 4,

Eloh monthly lmtallrnont for Itoms (a), b), and (c) shall equal ¢ ono-twolfth o! tho onnual amounts, as rouonlbly ntlmatod
by Lender, plus an amount :umolont to. molnhln an, additional balance of not more-than one-sixth of: the. ostlmatod amounto. 'l‘ho‘, "
full annual amoiint for eich-item shall be acciimilated by Lender within a perlod ending one month. bofore an item would become
dollnquont. Lender ohall hold the amounto oolleoted ln trust to pay items (a), (b), and (c) before thoy becoma delinquent.
for such items payablo to Londor prior to the duo dotos of ouch Items, oxceads by more than ono-slxth the ostlmntod amount of.
payments: ‘required’ to pay. such. items when due, and if. paymonts on the.Note are current, then Lender shall either refund the
excess over ono-olxth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (s), (b), or (c) Is
insufficient to:pay. the item when due, then Borrower shall.pay-to Lender any amount necessary to make up the do!lolonoy on or

before the date the item becomés due..
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As used In this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designes. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Security Instrument Is or was insured under a program which did not require advance
payment of the entirs mortgage insurance premium, then each monthiy payment shall also include either; () an instaliment of the
annual mortgage Insurance premium to be pald by Lender to the Secretary, or (1) a8 monthly charge instesd of - s mortgege
. insurance premium. if this Security Instrument is held by the Secretary. Each monthly Instaliment of the mortgage Insurance

premium-shall be in an amount sufficlent to accumulate the full annual mortgage Insurance premium with Lender ond month prior

to the date the- full annual’ mongogo Insurance premium is due to the Secretary, or if this Security Instrument is hald by the
Secretary, each monthly charge shall be in sn amount equal to ono-twollth of one-haif-percent of the outstanding principsl
balance due on the Note.

It Borrower tenders to Lender the full payment of all sums secured by, this Security. Instrument, Borrower's account shall be
credited with the balance remaining for all instaliments for items (a), (b), and (c) and any mortgage insurance premium instaliment
that Lender has not become obligated to pay-to the Secretary, and: Lender shall promptly refund any.excess funds to Borrower,
lmmodlotoly priortoa loroololuro sale of the Property or its acquisition by Lander, Borrower’s account shall be omlltod with any
bllonoo romolnlng for oll Imullmonto for items (a), (b), and (c).

1% R payments under paragraphs 1 and 2 shall be spplied by Lender as follows::

_ﬂm to tho mortgogo insurance premium to be pald by Lender to the Secretary or to the monthly charge by .the Sooromy
instead of -the monthly mortgage:insurance: premium, unless Borrower pald the entire mortgege Insurance premium when this
‘Security Instrument was signed;

Mﬂ! to any taxes, special assessments, leasehold payments-or ground rents; and fire, flood-and other hazard lnnmnoo\
-premiums, as required;

Third, to interest due under the Note;

Emu:tb to amortization of tlu prlnclpnl ol the Nots;

oxlotonoo or oubooquontly ouotod. anlnst any’ hourdo casuaitias, and oontlnganoln including- ﬂn, for whloh Londor uqum.
insurance. ‘l'hlo lnouunool i . Borrowor olull oloo 'insure

all improvements. on-the: o - Ahie m:lg, o 16 by, Hioodsto. the.extent . - ;".
rogqlrog 'by the.Secretary. o6 shall bo carried wlth oomponlol approvs ¥ :insurance. polloloo ond any

renewals.shall be held by L N dﬁ\ @I ¢ table tosiendsr; .. e
: ~ In:the ovont of: |0| all give Lender Tmmediate no A mo l.em. \ 8 proof. omowlf‘not mldo Ll

- ptomptly by.Bdrrower. ,‘E‘ I ’lﬂmgo]j)mmugmhu 1ske . paymont“for such’ loss

directly to- Londor, lnotud of to:Borro d intly., Al-or. 'tho lmu» \woooado may be appllod by L
Lender; at its. optlon, olthc a)’to the. ,q"{gﬁ% (":t? }! uignd%&tgﬂk‘! and this Security. lmtrumont, first to. any’

dollnquont omounto opplloc the ordor in paragraph 3, and then to propuyment of prlnolpal, or.(b) to the’ rootorotlon or repair. of
the: damagod Pfopotty Any pplicat! he pr. y principal shall not'e ostpone the due date of the monthly
payments’ which-are reterrcd to in psragraph 2, or change the amount of- h payrionts. . Ay éxe lnmunco procoodo over’ ‘an.
amoint required to pay all outstanding Indebtedness under the Note and th Security Inate: ant shall be paid to the entity.legally -
entitled thereto: ' A
In the event.of foraclosure of this Security Instrument or other transfer of title to the Property that extingulshes the:
lndobtodnon, all. rlght, tltlo d' lnt\ 2t of rrower l| nd to insuranece p oloc in‘force shall pass to the p'urohuor. ' '
' p ENDLDS.. dorrower shal lt commit wuto or:destroy,
damogo or lubotontlolly clu o tho Proporty or allow tho Proporty to doterlonto, ronomble wear || tear oxooptod. lLOﬂd.l’ moy

lnspoot the Property.if the ©roparty is vooont or.abandongé-ar |thaliganss in default. I.onder may ¢ reasonable ootlon to. protoot S
"} -and-preserve ouch vacant or ab ‘aned Proporty If this facurity Indlaiment s on a leasehe!d, [ior ower slull oomply wlth lllo y
oy :provlolono of the luu. [ awer-aequires fee titie-ta. the Peapordy,the leasehold and oz

5% Lender s ses fo the merge Ing W= )
6 CHARGES €8 B PROTECHIDN Or (ENOERS RIGHTS 17

£ govornmontol or. munlolpo s ard ‘Impositteng Hhrt<ire riot included i i Borrowor shall’ poy thase

obllg.tlom on'time directly Ich |5 owad tha paviiant. +If faliure to o Y atfect l.ondor'o lntoroot n-

the Property, upon Lender's hall promptly 6¢ ] poymonu. .

/It Borrower hllo to molto these poymonlo or lho poymonts requlrod by Paragraph 2, or ‘falls. to, porlorm any other
oovonanto and nguomonlo oontolnod in this' Security: lmtrumont, or thero is a.legsl proooodlng that may olgnllloontly oﬂoot
Londot’o rights in- the’ Proporty louch as'a ptoooodlng in lunkmptcy, for condemnation or to enforce laws or: rogulotlono), then:
Lender may do-and pay whatever:is nooosuty to protect the value of ‘the Proporty and Lender's rlghto in tho Proporty, lnoludlng
payment of toxec, hazard insurance and othor ltenu mentioned in Paugnph 2

Any omounto dlsbuuod by.Lender under this paragraph sholl beconie an additional debt of Borrowor angd be secured by '
this Security. Instrument. These omounto shall bear'interest from the doto of dlobunomont .at the Note rato, and ot the. optlon of N

Lender, shall be immediatel due lnd poyoblo..
HFCONDEMMATION:] The proceeds of any award or claim for damages; direct or consequential, in connaction with any,

condemnation-or other taking of any part of the Property, or for canveyance li-place of condemnation, are horoby aulgnod and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this' Sooutlty
Iinstrument. Lender shall apply such procesds to the reduction of the indebtedness under the Note and this Security Instrument,
tirst to any dollnquont amounts oppllod in the order provided in paugraph 3, and then to prepayment of principal.

Any application of the procesds to the principal shall not extend or poctpono the due date of the monthiy payments, which
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

K '"'F%E& I.ondor moy collect foes ond clmgeo authorized by the Secretary.

} lA) DEFAULT. Londor moy, oxcopt a Ilmltod by regulstions issued by the Secretary in the case of payment defauits,

require immediste payment in full of all sums secured by this Security Instrument if:
(i) Borrower dofaults by failing to pay in full any monthly payment roqulred by this Security Instrument prior toor

".on the due date of the next Hohthiy Payment, or

Page 2'of 4 DPS 780
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. . (i) Borrower defaults by failing, for a period of thlrty days, to perform any other obligations contained in this Sscurity
Instrument.
(8) SALE WITHOUT CREDIT APPROVAL. Lender shall, it permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument If:
() All or part of the Property Is otherwise transferred (other than by devise or descent} by the Borrower, snd
(i) The Property is not occupled by the purchaser or grantee as his or her primary residence, or the purchaser or grantes
does s0 oocupy the Property but his or her credit has not been approved in sccordance with the requirements of the
Seeretery
(C) NO WAIVER. If circumatances acour that would permit Lender to require immediate paymant In full; but Lender does not
i requlre euch peyrnente, Lender doas not walve its rights with respect to subsequent events.
- ) HEGUI.ATIONS OF HUD SECRETARY. In many circumstances regulations issued by the Secretary will limit Lender's rights
4n the ene of payment defauits to require immediate payment in full and foreclose if not paid. This Security Instrument
rfoee Mtluﬁmrlze acceleration or foreclasure if not permitted by regulations of the Secratary.
A :] Borrower has a right to be reinstated if Lender has.required immaediate payment in full bacause of

Borrower’e failure to pay an amount due under the Note or this Security-Instrument. This right applies even after foreclosure:
proeeedlnge are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required'to.
bring Borrower's sccount current including, to the extent they:are obligations of Borrower under this Seourity Instrument,.
foreclosure coasts and reasonable and customary attorneys’ fees and expenses properly. assoclated with: the foreclosure:
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it sacures shall remain In effect'ss-
If Lender had not required immediate payment.in full. ‘However, Lender is not required to permit reinstatement If:-(i) Lerider hais.
accepted relnetetement after the commencement of foreclosure proceedings within two years immediately- preceding the: ’
commencement: of:a ourrent foreclosure proceeding, (il). reinstatement will preclude foreclosure: on’ different grounds in.the:

future, or (lll) relneteterrlent wlll edvereel e“eet the rlorl of the Ilen creetedb thle Seeurlty Instrument.
B & ii|Extension of the time of peyment or

modmeetlon of. emortlntlon*ot the sums eecured by thle Seeurlty Instrument gunted by l.ender to any successor In interest:of

Borrower shall:not operate to rofasse 0 ffability of the original-Bors or'Barrowear's sideassdt f Interest . Lendér -shall not
‘be required to commence pr cessorIn Intarest or ralyss yment or otherwlee modify.
amortizationiof the;sums:s -E mmﬁﬂﬁi lSi e s the" original Borrower or-’

Borrower'e eucceeeore ln ln<

xhell not: be a welver of or.

this: Seeurlty 'lnetrument'ehe
.paragraph 8.b. Borrower'e ¢

Y, ub]eet to the provlelone of
\rho co~signs_ this- Security,

-unt- anthns«lmkeﬂbs

Instrument but- doee not x| te the: Note: (a) Is: co-signing this Security Instrument only to mortigage, grant and_convey that

tm(;”welﬁny Borro»

$3 venants.and egreemente of

‘Borrower's lntereet in‘the:P! orty under the:terms o this Socurity l-«trument, (l-\ ‘ia not person: obllgeted to pay the. sums
secured by this' Seeurlty Instrument; and.{c) agrees. that Lender and. any.other Borrowss imay agree extend, modlfy, forbeer.
mak ations with regard to.the term of this Security Instrument or the flote withoutd  Borrower's.consent. .

An‘y‘:‘m e to:Bc ar.provided for ln thla scurlty Instrument shall ba given by delivering it:or by,memng
it by ﬂret eleee mell unleee applicable lew requires.use ( another rathod. Tha noti shall be dlree | to the Property Addreee or
any other address Borrower signetos by notice to Lender. Any notice to Lende: hall be glven ﬂret olass mall to Lender's
address stated herain or any address L alonetee notice to af. Any notice provided for in this Security Instrument

I I e e e g ren SR s -

shall be deemed to heve bee| Iven to Borrower or Lender when glven as provlded In this paragraph
/ & ATV This. Security: Ynntriment shall be governed by.Fed:ral law_ and-the law of the

]urledlotlon .ln whlch' the Pr< pé ty:

conflicts with epplleeble law; sust nfllet shall not affect other provisidrs of this Secumy Instr

, glven e"eet without the co X 'lelon. To this anc tha provisions /. this Seeurlty Instrar ind the Note are:declaradto-.
. =45~ BORI R'S: sr shall be glverone oonformed‘eopy of thls Sac L‘h.t-i
: 135 I'"ABSIGNMENY OF »wer unconditionaily spstgns and tranciors o rents and revenues of the

Property. Borrower authoriz N 7

eeelgnment for additional eecurlty only.

it Lender gives notice’ of breach to:Borrower: () all rents received by Borrower shali be held by Borrower as trustee. for.
benefit:of Lender only, to-be applied to the sums secured by the Securlty ‘Instrument;, (b) Lender shall be entitied to collect and
receive all of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid to l.ender or Lender's
sgent on Lander’s written demand to the.tenant.

Borrower has not executed any prior assignment of .the rents and has not and will not perform-any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach

to Borrower. However, Lender or & judiclslly appointed receiver may do so st sny time there is a breach. Any application of rents

shall not cure or waive any default or invalidate any other right or remedy of Lender. This: assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNlFORM COVENANT S..Borrower and Lender further covenant and agree as follows:

FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

lnetrument wlthout eherge to Borrower.

Page Sof 4 DPS 781:

s Ioeetet.l..‘ In the. event:itat any provlslon or clause. of this Sepdrity Instrument or the'Note
1tor the Note which oan be-

7.directs each tenant of the
Property to-pay the rents to Lender or Lender's agénts. However, prior to Lender’s Notice to- Borrower-of Borrower'e breach of’
afy covenant or egreement in the- Securlty Inetrument, Borrower shall collect and receive all rents and revenues of the Property as:
trustee for the. benefit of Lendér .and Borrower. This' eeelgnment of ‘rents constitutes an ebeolute nelgnment'end not.an"
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wlng Equlty Rldu
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—_— lSnl) ‘ e
B " Borrower. :. ..
Do . et i P¢|0’4"ofé4 -
- f'A'"rE OF INGIARA e ae, COunty'u: '
ommi: 24th, dayof. May - S, 1964 .bmu i the undmlgmd, RNt

Np\hry Q{ﬂlc in and for sald cmmty. personally sppesred

. \

gnnd nhknowle&od tho exocutlon of the foregoing instrument,

RS
AN A

"/u

wnfnsss‘my hlnd and official seal.

.

RECORD AND RETURN

My commlnlon explru. 4..1 5-94
This instrument wais. propared by. SUSAN ll . BRI STOW

Jerome- Krown and :Lisa. M.. Krown

MERRILLVILLE, IN 46410

TO: LAKE MORTGAGE COMPANY v INC. .
4000 WEST  LINCOLN HIGHWAY Lo
HERRILLVILLE, INDIANA "46410: -

Notary 'db‘li"a,*f,l’é‘_cf'i'ciab- Wd ington '




INDIANA" HOUSING FINANCE AUTHORITY
SINGLE FAMILY HOME MORTGACE PROCRAM

FHA- LOAN MORYGACE ADDENDUM

THIS ADDENDUM {s made this 24th day of May

incorporated into and shall be deemed to.amend end supplement the- Mortgage ("Security

seme date given by the:undersigned-("Borrower") to secure borrowsr's Note {“Note") to
Lake Mortgage Company, Inc.

| ("Lender") of the same date -and covering. the property described :in the Security. Instrument and located at:’
| . 4000 Grant Street, Gary, Indiana 46408

(Property Address)

» 1991, and {s
Instrument"), of the

In addit!on to the" covenants and agreements made in the Security Instrument, Borrower «nd Londor further
‘covenant and-agree:as. follows:

Lender,. or such of its successors or assigns as- may by separate {nstrument assume responsibilfty for
assuring: complfance by the Borrower with the provisions: .of this Addendum, may réquire: {gmediate.
payment in full of. a}) sums secured by this-Security -Instrument 1f:

| ' (a) AV or part of the Property. {s sold.or otherwise transferred (other than be doviso, déscent: or
¥ Co operation of law) by Borrower:to. ‘3;purchaser or other transferee:

(1) Who cannot reasonablyrbewexpected to ocoupy theyproperty as a- principa! resident: wlthin s

_reasonable time after the sale or transfer. all as provided in: Section 143(c) and: (1)(2) of _t!\_g:
/Internal Revenie: Codes :or '

(‘1) Who hmaa thamd: a nresent- LSRGV T DD DU S W S DY AT A S

three-year: per

& of the sale-or ‘Er d-in% Section 1“3(&” ~and .
(1)(2) of the Hmm o0 pefeer . tﬂ:uted for: "95 perdent

| or.m'(.::';‘h":‘ ﬁa&éﬁ'ﬁﬁtﬁMLL ht 5 averagavaroa Purchau'-.'ﬁ'::“

price (greater percent for targo d. ‘ap reaidences all ¢ 1d in Section 1#3(0) and; .
(1)(2)5of the- Inte Tmﬁ STEPESpE ot

~{iv) Whoso- family mhmlmkmommngacmdem!e méd{ an my.. income (1'00 porcent.:-: ’

‘for & family 3 targeted area residence), all: as. provided‘ {n Soct:ion |3(f)' and (1)(2)= of. the‘.’ :
lnternal, Re%m Code; or :

»durinquny part: of" tho

{b).. Borrower nﬂs’. o occupy the roperty - deseribad: T ie. Securdty [nstrument. Mthout prior‘_.‘.:":" '

-written -consent of Lender or {ts successors:o sssigns descr the b nning of this Addendum,
on . .
(c) :Borrower onfts or mispépresents a fact ti t 1s mater 1] iwith, respect to. the pr:bvf;i.'i’ons of
‘Section 143 of the: Internal Revenue ‘Code {n. an application. for -the lom iecured’ by the, Security
|natrument.‘ ~ s SV ‘
Roferences are- to “3986¢ lnternal “Revania- COdo in &ffoct on. the da' of exscution-of the. Sq"du'r.lt;’y‘";_" , ;
lnst:rument and are, 'nclude the: ?mpimuentlng ragut ations. S R ‘;g_ R i
Ce ' 'i
- BY"SIGN!NG BELON, Borro I ‘qr(ee; ;§o~¢tho tanmg! and/,provfsi' i Ipm‘. r
"'-'-'~'~.'-Al‘heroby cohdent to th tions of the: terms . of the Mortgagé: and Note: w ,'mw éo’ntainéd‘t inthis -

T T . .
Signature. . Lo 1
"Jerome Krown o . . Lisa M. Krown | B
Pt'ﬁted‘"a‘m. T T e ‘. —— Printed Name FEasTEEr ,.~.~.: : ,_ PCae - D A : . b
SYATE OF - INDIANA S ) |
N i ). SS: o . :
COUNTY OF _LAKE . .. ..) ‘ ’ ‘

On.this . 24thday 61' . May. » 19._91 , the above ‘signed: Jerome Krown and

Lisa Mi Krown L persommy appeared before me, a'Notary Public,
in-and for said Count:y and: Shate, and acknonledge the oXAC ‘faregoing instrument.
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My epm;ﬂ%sf on- expi) res:'

4-16w04 =2 % Notary Public
RN g .
Resldent of - Luke: .. : County _Patricia Ludington
P T ol Printed Name
. \:.'/'._.Cf é ,"..," \\s‘ o

This: lnstrumont was pr‘epared by: Susan M. Bristow

W

Addresu 4000rWest L:lncolnsH ghwazI Merrillville. IN 46410
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