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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when-due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")-for: (a) yearly-taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)-yearly leasehold payments
or-ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Bscrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may ‘ ttlement Procedures Act of

Y 2d

1974 as amended from tim g ]% cww;ﬂqg L w that-applies to the Funds
sets a lesser amount. If sc 2y, at any time, collect.and hold Funds in an  exceed the lesser amount:
Lender may estimate the F e@i b s of .expenditures.of future
Escrow Items or otherwise cordante thhpp icable lg fFT@TAdE&! ”

The Funds. shall' be held "Erhitstifution whose dépasits re fmspbrt)fe@f sency, instrumentality, or entity
(including Lender, if Lendef is stich an ingfiutio Eiv?wlf l#@l%éf g k. Lender shall apply the Funds to:pay the
Escrow Items. Lender may not charge Borrower for holding and applying the kFun s, annually apalyzing the:escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on-the Funds and applicable law permits Lender to’make such.
a charge. However, Lender ray requize Borrower (o pay a one-tl ge for-: pendent real estate tax-reporting service
used by Lender in connection: with' this loan, unlc appliceble law provides otherwise. Unless ‘an agreement is made or
applicable law requires interest o be paid; Lender shallznot be rcquired to pay Borrower any interest or earnings:on the Funds,
Borrower and‘ Lender may agree in wiiting, however, that interest shall be paid ongiiie Fiinds. 1-cnder shall give tosBorrower,
without charge, an annual accounting of the Funds, owing credits and debits to the Funds a the purpose for which each
debit to the Funds was made, The Funds aré pledged a5 additional sccurity for a!l sums secured by this Security Instrument.

If the Funds held: by Lender exceed the amounts permitted to be hield by appiicable law, Lender shall account to-Bortower
for-the excess Funds-in accordance with the requirementgof 2i¥licable law. If the amount of the Funds held by. Lender at any
time is not sufficient to pay-the Escrow Items when dusiUendel nas0 notify Borrower in writing, and, in such-case Borrower
shall pay to Lender the amount nceessary (o make up-the deficiency-Borrower shall make up deficiency- in no more than
twelve monthly payments wer’s sole discretions

Upon payment in fi sums secured by-thie Security-Tdstrament, Lender si tly refund to Borrower any
Funds held by Lender. If, aph 21, Lender’shaitiacquig@ias’scll the Propest rior to the acquisition or sale
of the Property, shall app id by Lender atahéinme’of acquisition or against the sums secured by

this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, aii payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments. directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of:the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument..If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more-of the actions sct forth above within 10 days of the giving of notice.
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Page 2 of 6

-

- eatemd e




ppepm—

o
3
.

S: Hazard: or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods*or floodmg, for which Lender requnres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjectto Lender's approval
which shall not-be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtam coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance. policies and: renewals shall be acceptable to Lender and shall include a standard- mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly glvc to Lender all receipts of
paid premiums and renewal notices. In the event of:loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not. made promptly by Borrower.

Unless Lender-and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this. Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons:the
Property, or does not answer within 30 days a notice from-Lender that the insurance carrier has offered:to settle a.claim, then-
Lender may collect the insurance proceeds. Lender may use the proceeds to- repair or restore the‘Pr'operty or'to pay sums
secured by this Security Instrument, whether or not then-due. The 30-day period will begin when the notice is. given.

Unless Lender and Rorrower otherwice agree-in-writing, any application of proceeds to principal shall not.extend-or

postpone the due date of amount of the payments. If

under paragraph 21 the P
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cxtenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to detesioiate, or-commit-waste on_the-Property. Borrower shall:be in-default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matcrially impair the'lien created by this Security Instrumy nder’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to-be dismissed with a ruling
that, in Lender’s good faith detcrmination, precludes forfeiturc of the Borrower’s interest in:the Property or other material
impairment of the lien created byt curity Instrument or L s-Security interest. Borrower shall also be in default if

Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in conpestinrivith the loan evidenced by the Note, including, but not limited
to, representations concerning Eorrower’s occupancy Of the Properiy as a principal residence. 1f this Security Instrument is on a
leaschold, Borrower shall comply with all the proyisions of the lease. If Borrower acquircs fee title to the Property, the
leaschold and the fee title >rge unless Lender agrees-to the merger in writi:

7. Protection of Ler hs in the Property.If Borrower fails to perform the and agreements contained in
this Security Instrument, legal proceeding’thar-meyrsignificantly af ts in the Property (such as a
proceeding-in bankruptcy mation or forfeiture or to enforce 1 18), then Lender may do and:
pay for whatever is neces v e perty. Lender’s actions may

include paying any sums secured by a lien which has prlonty over this Secunty Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesec amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3016- 9/90
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then- due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the-fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured ‘by this.
Security Instrument immediately before the taking, unless Borrower and-Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procecds multiplied by the -following fraction: (a) the total ~
amount-of the sums secured immediately before the taking, divided by (b) the fair market value of .the Property ‘immediately
before the taking. Any balance shall be paid-to Borrower. In the event of a partial taking of the Property in-which«the: fair -
market value of the Property immediately before the taking is less than the amount of the sums secured:immediately before the
taking, unless Borrower and-Lender otherwise agree in writing-or unless applicable law othérwise provides, the proceeds shall :
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12. Successors and Assigns ,
Security Instrument shall bind and benefit the successors and assigns:of Lender and: Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and: agréeements shall'bs%oint and several. Any Borrower who-co-sighs this Security
Instrument but does not-execute the Note: (a) is co-siging this Scovrity Instrument only to mettgage, grant and-.convey that
Borrower’s interest in the “under the terms of this Seeurity Tastrument; (b):is not personally obligated to pay-the sums:
‘'secured by this Security Ir nt; and (c).agrees thanf.ender and aagother Borrower o extend, modify, forbear or-’ ;
make-any accommodation: ard to the terms ef this-Security Anstrument or ¢! it that Borrower's consent, -

13. Loan Charges. 1 by this Seourity Instcument is subje sets maximum loan charges, .
and that law is finally int the interest. or-Othegtlodn charges c ected in connection-with:the
loan. exceed the permitted ly scessary to reduce the.charge
to:the: permitted-limit; and (b) any sums already collected from Borrower which exceeded permitted-limits will be refundedtto.
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a: direct.

- payment -to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering. it or by mailing
it by first class. mail unless applicable law requires use of another method. The notice shall be directed to the-Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be-given by first class thail-to
Lender’s address stated herein or any-other address Lender designates by notice to Borrower. Any-notice provided for-inthis
Security Instrument-shallibe deemed to have been given to Borrower or-Lender when given as provided in this:paragraph: - .
15, Governing Law; Severability. This-Security Instrument shall-be governed by féderal law and the: :law of:the
jurisdiction in which the Property is located: In the event that any provision or clause of this Security. Instrument: or-theNote

conflicts with applicable law, such conflict shall not affect other-provisions.of this Security Instrument or:the:-Note which-can be . -~

‘given“effect:without. the conflicting provision. To this end:the provisions of this Security Instrument and-the Note are-declared: |
to be severable: . ' E T S S .

...... “opy. :Bdfrd\iér shall be given one conformed-copy of the Note and'of this Security Instrument, -
S , - ‘ ~ “Form'3015. 9/80. -
Pige4ot® S

T 4

: Joint ‘and Several 1iability Co-signers. The cov:nants:andsagreements of this °



o

I e ————— ]

" 17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secutity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of-this Security Instrument. ‘g

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums -secured-by this
Security Instrument. If Borrower fails to pay these suris prior-to the expiration of this period, Lender may invoke any remedies
permitted-by this Security Instrument without further notice or.demand on-Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify. for reinstatement) before sale of the Property pursuant to any power :of sale contained: in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums-which*then would be due: under this Security Instrument and the Note as if no acceleration-had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses. incurred:in-enforcing this Security Instrument,
including,-but not limited to, reasonable attorneys’ fees; and-(d) takes such .action as Lerider miay reasonably’ require to’assure
that the lien of this Security.Instrument, Lender’s rights in-the Property and-Borrower’s obligation to-pay the sums§ securediby

this Secprity Instrument shall continue unchanged. Upon reinstatement by Borrower, this: Security Instrument and:ithe. -

obligations secured hereb y r, this right-to reinstate"shall
not apply in the case of a ¥ m#}g - : S
19, .Sale of ‘Note; oan Servicer, H)Pégxlail !):m%a interest (together withi this Security

e i JCPRRRERCIRL. - ey e
as-the "Loan’ Sérvicer") tl ccts mohthly payfients du er the Note and this"Secu ity ment. There also-may:be one -

or more-changes of the Loan Scrviféhyuinrelated domasale ofithie Notee If tirengisarahengs €1 (1= Loan Servicer; Borrower will:be.
given written notice of the change in accordange wit pq? g ‘5‘} igable law, The notice will state the'name and:
address-of the‘new>Loan Scrvicer: andfﬁééggfg!ﬂ% w wﬁ?':gy eg(xé%:ou d@gﬁde. The notice will-also contain any other

information required by applicable law.

20. Hazardous Substances, T er st e or pernit (he prescnce, use, disposal, storage, or release of -any
Hazardous Substances on- or in the{ Property. Borrower shall not do, nor allow anyone else: to do,- anything affecting the
Property ‘that is in-viplation of any Environmentalil.aw. The preceding two sentences shallinot apply:to:the:presence, use; or

storage on the Property of small quaniitics of Hazardous Substances that are gencrally fecognized to be: appropriate: to«niofmal
residential uses and to -maintenance of the Property. '
Borrower- shall promptly give Lender written notice of any investigation, claim, demand, lawsuit-or other-action:by any.
governmental -or regulatory agency orprivate party involving the Property and any Hazardous Substance or Environmental Law.
of which Borrower has-actual knowledge. If Borrower leasist oizis notified by any governmental or regulatory authority; that

any removal or-other remcdiation of any Hazardous Subssante atfetting the Property is necessary, Borrower shall'promptly take
all: necessary remedial actions.in accordance with Enyirgnmental Law.

As used in this parz 20, "Hazardous Substances™are thosesubstances defined » or-hazardous substances by
Environmental Law and ving substances: “gasoiine,-kercsene, other flammal! c petroleum products, :toxic
pesticides-and: herbicides, cats, materials contanmng ashestos or formaldchs »active materials. As-used-in
this paragraph- 20, "Envi “.mecans federaldawgunt>laws of the juri the Property is located that
relate to health, safety .or.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must:be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3015 9/90
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24, Riders to this Security: Instrument. If one or more riders are executed by Borrower and recorded together with this

Security. Instrument, the:cc shall:amend-and supplement _

the covenants and agreeme mmﬂ@ l’S" 8 ty-Instrument,

[Check applicablé: box(es)]

[x]‘Adjustable Rate F N%T@EEIC TIALL aily. Rider

‘L] Gradisited: Payine Planned Umt ‘Development Rider T ly:PaymentRider.
Ll Balloon Rider - Thls DpCwsa goperty Of; ..., Home Rider |

*V A. Rider - Bmae@umtfyl ‘Recorder! .' A

BY SIGNING BELOW; Borrower. accepts and:agrees, to the térms.and covenants ¢ .m‘ed'ﬁ: :his'l’S'eCurityl,nstru'ment-'a'nd.‘ .

‘m any. rider(s) executed by Borrower'and, recorded with!it. / AP
‘Witnesses: ___ | ' / ( / ' o
b : - " :
D) o = LA

Social riecurity Number

and for said County, personally appeared

Kevin Toth and Jerri L. Toth
AR , and- acknowledged the execution of :the foregomg nnstmment

wrrNBss my'h" apd official seal; 7 |
My Commlssxon Bxsues' : | ( dl{eu-g 4

Notary Public N

AL 04..%, . .
| nRes”ident 'of Lake G\tunty, Indiana: ) . ‘Patricia. E~. :Nelson.
o mstrument was. prepared ‘by: ' LR :
| Q:{ JACKIE HAMLIN | T e
R %‘ | , Fowoets v o Fom30iB 880

. " ‘1, by ,‘

' - ‘ Q""“,‘;:.\
TN memt ,
‘ay : AL o

.. cné ‘ -Borrower .
_ T CTLeOM" c e Soﬁs{Secunty Number 306-76-8542
Patricia E Nels : \\ . L\>' . |

-8500 . -Borrower. ;.

Sty (Seal)
' -Borrower
Social*Security Number Social Security Number
STATE OF INDIANA, Lake County ss:
On this 24th day of May, 1991 , , before me,:the undersigned, .a Notdry-'Public in

PPN YR
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IR .
Ly R T S



ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadethis 24th dayof May 19 91 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“‘Security Instrument’’) of the same date given by the undersigned (the **Borrower’’) to secure Borrower's Adjustable
Rate Note (the “Note’’)to  First Fede ra{ Savings Bank of Indiana

4 (the “‘Lender’’) of the same date and covering the property described
in the Security Instrument and-located at:425-427 SPIVAK, SCHERERVILLE, IN 46375

Ce [Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY.PAYMENT. THE NOTE LIMITS THE AMOUNT-THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. AND THE MINIMUM RATE I MUST PAY.

AQDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and-Lender further covenant and agree as follows:: -

A. INTEREST RATE AND MONTHLY Pfg%%NT»CHANGES :
The Note provides for an initial interest rate of * %, The Note provides for changes in the interest rate and the:
monthly payments, ‘as follows:

4. INTEREST RATE-AND MONTHLY PAYMENT CHANGES
(A):Change Da

The interest rate g MACIIR ENTAS 1994 ,andon that day

‘every: 12th: month- th B¢ mnrh@lyw interesf mage gouid 90 1-a “Change Date.”

.(B) The Indéx

‘Beginning with the £ HH&JB%}H%R&J&E&@MPW i000x. The “Index” is the;Wéékl'y .

" avetage yieldion Unit¢d: StatesiTrédnerylsecioti€s adjusted- i e canstalie miaturity, of 1*year,.asimade available by:

the Federal Reserve:Board, The, most recet Index figure available as of thie date 45°days before each,Change Daté; - .

-~ is called the *‘Current Index."”

If the Inidex-s no longer ayailabie, theiNote:Holder. will:choose.a newsindex whic s'basedﬁupoh'ébmparable

~ information: The Note Holdér will givé e notice of this chols

“ payment beginning

. ;(C)~éaibuia§lon ‘Changes : : | , o o
ThiRSOresAchyGhenzeDate sthe Note Holder will calculate my newd rest rate.by adding TWo-.and:

, \percentag us:€? " %) to the Curfent Index. The Note Holder will:thén rouqd‘ .
the result of this addition to:the'nearest one-eighth of one percentage point (0.125%). Subject tb.thc’-,liniit,'s:sﬁtédi".'
- in Section 4(D):below, this rotinided amount- will &8 my tiew interest rate until the next Change:Date. ~ . ° .~ -7

. 'The Note Holder will then determiine the simetintiof*sisanonthily payment:that v ild.be sufficient’to’repay- -
‘the unpaid. principal that {:am-expected.to owa-atthe Changeate in full:on the maturity date at my. neW-interest: .

rate in.substantially ¢ yments: The resuifigf-thiscatculatien will be the new « of my monthly, payment.

-(D)-Limits oni ‘hanges

" "The interest rate ] 1.3750 % or less thiani

. 82500 o, Thereafter,my interest rate will never be:increased or decreased'on any-single Change Date by: -, s B
¥ - iore thiaf two perceritage;points (2.0%) from the rate of interest I'have been paying for the preceding twelve months: My: -

L al s o o e

L e

interest rate willnever be:greater than . 1923750  9.0R LESS. THAN 82500, St

(E) Effectivé Date of:Changes- .

My new interést rate-wiil ‘become effective on,each:Change'Date. I.will pay, the:amount ‘of my,-..'ne.w:hldnthlyrf

‘on the first monthly payment date after the Change Daté until:the amount of my monthly pay--
ment changes-again. -

-(F)‘Notice .of Changes. o _

‘The-Note Holder will‘deliver.or mail to mie a notice of any changesin my interest:rate and the.amount of my-
monthly payment before the effective date-of any.change. The notice-will include;information rréquited:by law to
be given me and also the title and telephone number of a person who will answer ‘any question I may have regarding
the: notice.

B. TRANSFER OF THE PROPERTY:OR A BENEFICIAL INTEREST IN.BORROWER
Uniform Covenant:17 of the Security Instrument is.amended to read as follows:

“Transfer.of the Property or a Beneficial Interest in Borrower. If all qr,ég’ly part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfefred-and Borrower is not a natural
person) without-Lender’s prior.written consent, Lender may,-at.its option, require immediate payment’in“full of
all' sums secured by this Security Instrument. However, this option shall not be exercised by Lender if: exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by -Lender to evaluate the intended transferee’
asif a new. loan. were being made to the transferee; and (b) Lender reasonably determines that Lender’s. security
will not be impaired by.the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty.Iristrument is acceptable to-Lender. ‘ :

To the extent permitted-by applicable law, Lender may charge a-reasonable fee as a condition to Lender’s con-

‘sent to the'loan assumption. Lender may also require the transferee to sigh an assumption-agreement-that is-accept-

able to. Lender and that obligates the transferee to keep all the promisés and: agreements made-in the Note:and in
this Security Instrument, Borrower will continue to be obligated under the’'Note and this Security. Instrument unless

" Lender releases Borrower in writing; -

MIULTISTATE ADJUSTABLE RATE RIDER—ARM B-2—Single Family—Fannie Maa/Freddie Mac Uniform instrument Foim 3111°3/85 .
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

" .acceleration, The notice shall provide a period of not less than 30 days from the daté the notice is delivered or mailed

within which Borrrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Secutity Instrument without
further notice or demand on Borrower. .
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BI-WEEKLY NOTE RIDER’ J
(For Security Instrument)
i

This BloWEﬁKLY PAYMENT RIDER is made this

May

24th

day of

.19

be deemed to amend and supplement the Mortgage, Dee

,-and-is incorporated into and shall
d of Trust; or Security Deed'(the “Security

‘Instrument”’) to secure Borrower’s Promissory Note (the *Note") to FIRST"FEDERAL SAVINGS BANK

OF INDIANA (the "Lender") and covering the property described in the Security Instrument and-located!

b

f

at 425-427 SPIVAK, SCHERERVILLE, IN 46375

."(:Pioperty Address):

ADDITIONAL COVENANTS. In addition to.the covenants and agreeme

Instrument, Borrower and Lender further covenant and agree as follows:

1. FUNDSFOR

Uniform CQVCI\ 4 mﬁeﬂmtﬁiitmm R ;ab)f {.\‘.
Ay - . .. -the Lake County Recorder! . R : E
3 .F__unds for Taxe{s dilns'\ai.hjﬁsc,g .Siibi%ccjfcs_fthé appl .,,blg_-law'or to a.wm;en:.‘wa =l'-'bv_'lsender,"i§o:rowgrﬂu
sh'allpaytoLende1 n the"" Hisweek 1y pavMEents are oo ugdef‘fL‘ Note, unti‘ { e‘NOtezis'pai'd?li\‘ full. 8
" sum {“Funds") equafto onostheaty-fourth ofi(a) a8 anc sasesaim it Hch iy aftap elotley

over:this'Security.

Document is

"NOTOFFICIAL!

reement; (b)yearly

sehold paymernt: or g

and rents of

pw‘.ma'de in. the?Se‘éurigy»

he Property, if any; ()

yealy-hazardHisurarice piémiumsi and (d) yearly mortgage insurance prefmiurm if any, These items'are. =
called. “escrow items'"; Lender:may, estimate the Fundsidue on‘the basis of cus nt:ddta.and-reasonable. - .
‘estimates of future cscrow Whenever a thirdii-week]ypaymentis madeduringorie month, thethird® = "
payment will bé spread as follows: any. acerued interestwill be collected and the rerainder of the payment

" will be applied to principal: There will'be no; VitieRso the escrow fund.. coo
* The Fundsshall  an institutiog e deposits o accounts of which ar ured'o‘tﬁ:guarantéed5}{33{. A

. Federal or Stateag luding Lenderdfk enderis suelian institution ). ! shall:apply theFunds to: ' -

_pay-the escrow itei say not chargefer oldigsind applying ! nalyzing the accountor.

- "Vetifying.the escro nder pays/Bekrawer interest or {applicablelaw permits..,

. Lender:to make:su ‘ ! gree in rest shall-beipaidonthe - ..

Funds. Unless:an:agréement is‘made or’applicable-law_requires interest to'be paid, Lender.shallinotibe =

. required to payBorrowerany {nterest or.earnings on the Funds. The Funds g’.ré;iléfdé&;’d"as’add‘_it'ion;il's'c_:'t“:'ixrity' g L
- ‘for the sumsisecured by their Security Insttument. ' S S T

" Periodicallyan escrow analysis is:;petformed by the Lénder. If the arfiout of the'Funds held by Lender, - - .
ttogether with the future bi-weekly payménts of Finds payable prior.to the due'dates of the esctow.items,
*sh&[lj;e“iﬁced}tﬁejamount required to pay the escrow items when due, the Borrower shéllhave theoption t6* - -
‘have the excess Funds either repaid to Borrower or credited to Borrower'on'bi-weekly payments of Fands, - -
This option is orily available whenever the Lender performs their periodic analysis of the escrow account. If
the amount of Funds héld by Lender is not sufficient to pay the escrow items when due; Borrower.shall pay
to Llender any amount necessary.to make up the deficiency in one or more payments as required by Lender.”

Upon payment in full of all sums secured by the Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If undér. Paragraph 19 the property is sold or acquired by Lender,
Lender.shall apply, no later than immediately prior to the sale of the Property.of its acquisition:by Lender;
any Funds held by Lender at the time of application as a-credit against the sums secured by this Security
‘Instrument. ;
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" 4. .BORROWER'S FAILURE TO PAY AS REQUIRED

'Bi-Weekly:Payment Note Rider

2. PAYMENTS, } .. .-

A) Time and Place of Payments,

Borrower will pay principal and interest by making payments every two (2) weeks (**Bi-Weekly”). -

June 7th '
Borrower will make bi-weekly payments beginning “ 19'91

Borrower will make these payments every two (2) weeks until Borrower has paid all of the principal ancli
interest and:any other charges described below that Borrower may owe under the Note, Borrower's

November 23, 2012 -

" bi-weekly payments will be applied:to interest before principal: If on , Borrower

still owes amounts under the Note, Borrower will pay thiose amounts in full on the date. whicliis called the:
“maturity date.”

Borrower will'inake Borrower's bi-weekly payments at 8400 Louisiana, Box 11110, Merrillville, Indiana

46411 or adifferent place if required by the holder of the Note. Borrower authorizes Lendertodeducteach-

bi-weekly-payment from Borrower's checking and/or savings account or accounts matntained with Lender

-on the payment due date.

‘B) Amount of:Bi-\llleele-Payments.

‘ R 5204 26
‘Borrower’s bi-weekly payment will'be in the amount of U:S. $ :
" 3, BORROWER'S RIGHT TOREPAY:
Doc ment 1S e
‘Borrower his:th ayments of:principal at any time b are due. A: payment of‘;“iw:;':;
cricipal B knowi o “5r¢e IAED W .l:’ ef

ocument is the property of

‘ Borrower may malkéa full‘prepaymgrlr% or. par‘flllgepaymerlls will‘iout payin, ny prepayment charge. .
i The holder of the: )te willmse all of Borrower's ;prepayments t6 reduce the-«ridunt: -of. principal that. "

' 'Borrower owes under the Note:If Bortower makesa parsial prepayment; therewlll beno changes inthedue™ - |
date or inithe amount of Eorrower’s bisweckly paymeént unless the older of the Note agrees in writing to IR,
those chianges. : '

A)'Late Charg\ v Overdue Paymenrs‘ ‘

_If theholder ¢ Notehas not recewed thefull anmunt of any:bi-w! payment by:the-endfof -
e g . INDiAND, c afrerﬁtl\e«da;e'it is due,

me

Borrower will :pay.a late charge to. the holder: of .the Note, The amount of the charge will‘be _5__. %

. of Bogfowet's overdiie: bi-weeklv paymerit-of; principal and interest.: Borrower: will pay this late charge'
' promptly‘but only once on each late payment.

B) éDefault.

K ‘Borrower does not pay.the full amount of Borrowei's bi-weekly payment on the date it~‘ia_-due,
Borrower will'be in default.

BY' SIGNING-BELOW, Borrower accepts.and- agrees to the terms- and covenants. contained in-this

'(Seal)

Borrower.

'(Seal)
Borrower

(Seal)

Borrower

(SIGN'ORIGINAL ONLY)

fephy wer vl tell the holder -

2. e e b2

-ia
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e 1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER is made this MAY 24 day.of MAY ,19 91 ,
and is. incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed

(the “'Security Instrument”)-of the same date given by the undersigned (the “‘Borrower'') to secure Borrower’ s Note to
FIRST FEDERAL SAVINGS BANK OF INDIANA (the “Lender")

of-the same date and covering the property described in the Security Instrument and:located at:
425-427 SPIVAK SCHERERVILLE IN 46375

(Property Address)

1-4. FAMILY COVENANTS., In:addition to the covenants und agreements made in the Security Instrument,:Borrower
and ‘Lender further covenant and agree as follows: ’

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Bonower shall comply
with all laws, -ordinances, regulations and-requirements of any govemmental body applicable to- the: Property.

B..XSUBQRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow.any lieninferior to the
Security Instrument-to be perfected against the Property without Lender's prior written permission:

C. RENT LOSS INSURANCE., Borrower shall maintain insurance against rent-loss: in- addition to the other hazards
for which:insurance is required by Uniform'Covenant 5.
: “BORROWER’S RIGHT TO'REINSTATE” DELETED. Uniform' Covenant 18.is deleted.
E. ASSIGNMENT OF LEASES. Upon Lender s.request, Borrower shall assign to Lender. all: leases. of: the. Property :

.- aad-all: security déposits Lender shall’have.the.

righit:to-modify, extend' ¢ \E dis¢rétioni, As usédn -
this sparagraph : 'B;-the: we ‘xmmum &nsu et sehold

FASSIGNMENT:C N@@@EB};@E | Banffesd o he'rents and revenues.

of. the Pmperty Bomowc 1 or Lender's a collect.the rents and d: hereby ‘diréets’ eiich;
‘tenant: of, the ‘Property:to ’«Eﬁu ﬁl’éﬂﬁﬂ Ejiﬁ TSGR, kb i ac's Notice to;Borrower:of-
Borrowers breach ‘of. any covenant orghgeljgu]&‘ed@ §lusitenty Bomower :shall-coll2ct -and!receive all ‘rents
and sévenues. of-the Property as trustee for-the- benéfit of Lender and’ Borrower Thls -assignment of rents’ constitutcs “ant
absolutc assignment and rnot-an: assienmentsfor additional: securitv only, 3]

If‘Lender: :gives:notice oftbreach to:Borrowei: (i) all;seals received 'Borm ¢shall be held by. Bomoweras tmstee

for\benefit of-Lender only, 1o be applied (o the sums secured by.the Security Instrument; (ii) Lender shall be:entitled:to.

collect .and. receive: «all of the rents of the Property; end (iii)-each tenant of the P ty shall:pay all:rénts due and unpaid'

"to"Lender-or. Lender,s‘al t-on:Lender's written decmand to the tenant

Borrower. has .riot ex¢ ted:eny prior assignment ofithe rents and has'not and will not’perform any act that would-.
prevent Lender from- ex sing;its rigl under this paragraph

Lender shall not:be :r=quired- to: enter upon, take control‘of ‘or maintain the  Property. | before or- after giving. notice of:
bneach to Borrower.Ho er.«Lender or a’ Judlcially apﬁninfed .peceiver may do'so-at any-time there-is a, breach. Any-
apphcatton of rents shall not clre or. wmve any defa.,iit er mvaﬂd’te;nny other- nght or rem ,of Lender. This- assign-
ment of rents of:the: Property is -paidiin‘full.

G.'CROSS-DEFAUI VISION. Borrowex% defnult of breach 3mder -any-note. or ¢ it in.which Lender has

an-interestshall be a bre e Seeurity lnstmment snd Lender miay.invoke any edies permittedby:the: . -

Security Instrument. .

MULYISTATE 1-4:FAMILY RIDER-— Fannle Mae/Freddle Mac Uniform ‘Instrument . Form 3170 10/85
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