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AFTER RECORDING RETURN TO: .
BancPLUS  MORTGAGE CORP.

P.0. Box 47824
khn Antenie, Texas 70268-8049

' 82025807

[ Spose Abeve This Line For Rocording Deta]
State of Ind FHA Case'No,
lana MORTGAGE 181:3071763/748
MAY 17 19 91

THIS MORTGAGE ("Security instrument®) Is given on

The :*Mortgagor is
mouu.:.mm

TINA L. OZRNINZ , mmmm
VALLI L. FLEMND , AN ADULT PERSON

whose':address Is
‘HAMMOND, 'IN 46323- ,
‘BdncPl.US Mortgngo ‘Corp.

wmch is oroanuod -and existing - under.the laws:of-
19801 MCALLISTER FREEWAY:

addross Is:
‘SAN ANTONIO ™: 10210

FORTY NINE 'I‘HNSAND
Dollars‘(u.s $49, 927., oo-
‘instriment ("Note"). which
bUNE 1,-2021 ...
: ovlaenced~w 1he Note,- with
advanced under, paragraph:8
agroemomsvm ‘this - Security

6708 CAI.FORNIMAVENUE ’

mmcmmwmmm ;

coperty bﬁlt d.ake County Reé&der'

’ 1452859 &

LOAN #: 10473818

» ("Borrawer"), This. Security’ Instrument - Is: gwon to',

'l'ho State.of Texss ,.m whoso

- yemaadce 3

("Lender"). Borrower owes Lendér- the . prlnclpal sim of 2

same, date*u thls SQotrltvi,'f T
ﬂer. due® ‘l\d pmblm N
the . repayment. ‘of the: debps - & "}
!I other su'ns. wnh«htmst. B
»!-Borrowor's covonams and
-tgago* mt) ‘and?eonvay to

"o, Lenderthe:folowing. descrlb/
Comty. hdlana:

o ,.'i‘ma ERST i00 en LoV 8] 0 IEKGEPT. THE uTH4c FEET THEREOF), BLOCK®,
" HARTMAN?S"GARDENS BDDVTION TOIHESSVILLE, IN-THE CITV. OF WA oA, ;snom;m
| UPLATYB00K 14, FAGE z‘, [LAKE COLNTY,, i NDIDNA; | IR
K TS
=t W bpe
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8_708 CALFMNI A: AVENUE HAMJWD

Whlch has tho addressaof
: [Zip Coae] ("Propony Address®);

Indlana 48323‘

TOGETHER er’H -all the mprovemems now “OF hereafter. erac!ed on the property.,and all: easements. rlohts. aopmanances.( n
. :rems. rwaltles. mineral. ol and g3s - rms and. proms. water rlgms and -stock and’allifixtures:now:'or hereafter 3 oart of ma:propony .
R replacunents and addltlons shall ‘also bo covered by« this Securlty instrument, -Allzof “the foregoing: is referrod to In? 1hls Sectrity{,g, S

' ;.lnstnment ‘asi the' "Proporty" :
BORROWER OOVENANTS that: Borrower is lawfully salsed of the ‘éstate hereby conveyed and has'the- right -0’ mongage, grant

' and convey the Property and that:the Propeny Is unencumbered; except ‘for ancumbrances of record. Borrower warran(s and«will Col
. defend gonerally the title: t0 the : Property against: all.claims and demands, subject to any encumbrances - of - record. : ‘ R
1 Plymnt of" Prlnclpal. Intomf snd Lm chlm. ‘Borrower.:shall - pay - whemdue the prlnclpal of and lmerest on,: the debt_. e

- evidenced? by the:Note and fate charges: dve. under. the- Note.

. 2: Monthly lenmof*hxu. Insurance snd: Other Charges.: ‘Borrower : shall »hclude in gach monmy,;pawnem. tooelhor ‘with S
the. prlnclpal and-interest as;set forth:in the: Note and any. late’ charges. an lnstallment ot‘am (a) taxes and soeclal assessments: leviedi ' n:
or to:be: !evledmgainst ‘the’ Propeﬂv..(b) leasebold payments:or ground rents:on the : Proporty. and (c) premﬁms ifor lnsuranco ‘required 0

* by: paragraph:4; 9’
| l {f

't
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Each-monthly instaliment for items (), (b), and (c) shall- equal one-tweifth Of the annual amounts, as reasonably estimated by

. Lender, piu$ an amount sufficient to maintain an additional balance of ‘not more than one=sixth of the estimated amounts, The full snnual

amdunt for each ftem shall be accumulated by Lender within a period ending one month before an item would become delinquent,
Lender shall hoid the amounts collected in trusl 10 pay hems (s), (b), and (c) before they become delinquent,

i a1 any time the total of the psymenis held by Lender for items (a), (b), and (c), 1ogether with the future monthly payments for
such items payabie 10 Lender prior 10 the due dates of such items, exceeds by more than one=sixth the estimated amount of payments
required. t0 pay such items when due, and |f payments on the Note are current, then Lender shall elther refund the excess over
one-sixth of the estimated payments or credit the excess over one=-sixth of the estimated payments 10 subsequent payments by
Borrower, at the option of <Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient 1o pay the
m when due, then Borrower shail pay to Lender any amount necessary 10 make up the deficiency on or before the date .the item

m’ “0

AS used In this Securlty Instrument, "Secretary® means the Secretary of Housing and Urban Development or his or her designes,
Most Security- instruments Insured by the Secretary are insured under programs which require advance payment of the entire mMorigage
insurance .premium, If- this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance -premim, then edch monthly payment. shall aiso include either:-(D an instaliment of- the -annual morigage insurance
premium tovbe paid by -Lender to the Secrelary, or (i) a monthly charge:instead of a morigage insurance premium if this Security
instrument~is held by the Secretary, Each monthly instaliment of the -morigage- insurance premium shall be .in-an amount sufficlent 10
accumulate the full annual ‘mortgage insurance premium. with Lender one month prior t0.the date the -ful: snnusl morigage insurance
premium Is due 1o the'.Secretary, or if this Security instrument:is- held -by the Secretary, sach monthly charge shail be in an -amount:
equal‘to one-twemn of one=half percent of the outstanding principal balance: due  on the Note,

" Borrower tenders to ‘Lender the full payment of oil.-suns secured by this Security - Instrumont, - Borrower'’s -account shall~be

credited: with the balance remalning for all instaliments for-items (a),:(b), and.(c) and- any mortgage insurance: premim Insteltment that..

Lender has not become obligated 10. pay t0.the Secretary, and'Lender shall-promptly refund. oy -8XCOSS funds-to Borrower. rrediately.
prior 10:a foreclosire ssle of- the- Property.'or its acquisition by Lender. Borrower's- account shall be creditéd with-any. belance«remalnhg
for.all instaliments'for items. (), (b), and (c), )

1

3. ‘Application of Payments, All pavments mder -paragraphs 1 and 2 shail“be- aoolted bv Lender as rollow.v

, First., to the:mortgage Ny charge by the Secretary.
instead of the' monthly mortg Méﬁmeﬂt ilg mo premium’ when- this - Securlty:

Instrument: was signed:

e e % 1 % RYCY PP CTAT " ™ o e

Thk'd + 10 intorest due
Fourth . o amortization ,Tius&)mument is the property of

Fifth., to lite- charges’ ca undér the. Yol T.ake County Recorder'

4.. Fire, Fleed*end oth Hazard Insurance. Borrewer shall Insure all improvements on" the Proporty,- whether now ln exlstence

or subsequently erected. agal any har: casualtl i>contingenc! including firo, - f whlch Lender requlres Insurartce. This
lnsurance snall be malntalned& the amounts-andg~for the periods that Londer 'lulres. rrower shall #l50 lnsure alhmprovements on

the Propetty,.whother now In.existence - or subsequently - cracted, against: 10ss floods to the <tént raquired by.-the- Secretery Al
insurance shall be: carried whh companies approved by Len + The insurance. policies :and afy wals shall 'beheld“by l.ender and: sndlr -

lnclude:loss,‘apayable'“clausesrh vor of, and: k1 a form acc table. to, Londer:.

' in. the event of-loss, Borrower shall"gke Lender immeodiate ‘notice by-rr ‘Lender may.make: *proof:aof - loss il n6t made- promptly
by Borrower. Each insurance company goncer wd Is hereby. authorized and _.ected +10 ke payment for guch- loss., directly.-to -Lender,
‘Instead of-to :Borrower and -to Lender jointly. All- or any part of:the lnsuranoe proceeds may‘be applied Lender, . at:.lts option, - elther
(3) toithe reduction ‘of the Indebtedness under the Note andthls .»ecurlty instrument, fiest to-any: delinquent amounts applled in: the
order in Parapraph 3, and then i ~epayment of*principal, HF 1o} 10 the {@5ipration- or repair- of the dan ;ed .property.- Any application
of lhe proceeds fo the princia Nali nnt-extend. or postpafis’ tha due dato of ithe monthly payrner which are referred 10 in Paragraph

2.0 clmge the :amount of s Teni s, ANy ‘excess” i3wience proceads iover.-an: anount ‘requirog al outsrandlng Indebtedness;
under the Note and this Secur ent shall be paid: 1o, tha- entity-tagaily-entltled thereto,
. 4n: the - evént of rorec uelty Instrument s or Other transfer. of i perty that extinguishes, :the
" indebtedness. all Fight, “title an wor -l and 10. INSUFENEE poliCIes In 1 9 purchaser,

6. Pmer\mlon and Melntenenee of: the : Preperty. Lesseholds. Borrower shall not- commit wasle- or destroy. danege or

: substantlallytcl\ange ,the Property or ‘diow .the Property ‘to” deterlorate. reasonabte wear end tear excepted. Lender rney < Inspoct lhe

property ifx the&property is vacant or - -abandoned_;or the loan Is In: delault. Lender may 1ake reasonaole-.aclton to. protect- end.preserve

'such ‘vacant: or“abandoned -property.”If ‘this Securlty lnstrt.ment Is:on a: leasehold. Borrower shall comply. with the: provisions of - the lease.

If Borrower ecqulres fee title: 10 the Properry. the. Ieasehold and tee titie* shatl ‘not: be. merged . unless” Lender agrees fo the merqer n

* writing..

) 6 Cheroee to Iorrewer ‘and Protection of- Lender'e'*Rlelm In the Properly. Borrower shall:pay- all goverrmemal or: mmlclpal
charges.. fines and impositions that -are not lncluded\ln Paragraph 2, Borrower shailpay .these obiigations: on"time dicectly, to- the - entlty
which *is: owed:.the payment. if fallure-10 pay. .would ad/ersely affect Lender's interest in the:Property, upon Lender's requesl Borrower
JShall* prornplly furnish-to - Lender recelpts evidencing these payments.

if Borrower fails to make these payments or the payments required by Paragfaph 2, or fails 10. perform any other ‘covenants® and: -

agreements contalned in this Security Instrument, or there is' a legal proceeding that may significantly affect Lenders rights-.in- the
Property - (such as a proceeding in bankruptcy. for condemnation of to enforce -laws- of regulations), lhen l.ender may do and:pay

whatever Is necessary to-protect tlle value of the Property and Lender's rights in the Property. lncludlng payment of ‘taxes, -hazard:

insurance and other ftems mentionsd i Paragraph 2.

. Any amounts disbursed by Lender under this- Paragraph shall become an additional debt - .of Borrower. and be secured:by this
Security Instrument. ‘These a'nounts shall bear :interest. from the date of disbursement, at the ‘Note rate, and"at the option of Lender,
shall -be immediately. due and ‘payable.

7. ‘Condemnation, The proceeds .of any award: o clam for damages, direct or consequential, ‘in connection wlth any.

condemnatlon or other taking of any part of the Property, or for conveyance in.place of condemnation, are nereby asslgned and’ ‘shall be-
paid-10.Lender 10 the. extent:of the full amount: ‘of the Indebtedness that remains unpald under the Note :and this Securlty mstrument.

Londer shall: apply - such proceeds to -the reducrton of the indebtedness under the Note- and this: Securlty :Instrument, first to any..

detinquent amounts -applied in"the order provided: in-Paragraph 3, and then 10 prepayment: of principal,
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 stafed:horein orany:address Lender designales: Dy ‘novice-10. Borrower. Any: notice provided. for i’ ihis Securlty lnstnmant shdlr

Any application of the procesds 10 the principal shall not extend or postpons the due date of the monthly- payments, which are
reforred 10°in Paragraph 2, or change the amount of such paymonts. Any excess procesds over an smount required..10 pw ]
outsianding Indebtedness under the Note and this Security Instrument shail be paid 10 the entity legally enthtied thereto.

8, Foss. Londer may collect fees and charges authorized by the Secretary,
9. Grounda for Acceleration of Debt,

() Defsult. Lender may, except as Iimited by reguiations issued by .the Secretary-in the case of payment defaults, require
‘mmediate .payment In full of ail sums secured: by this Security instrument if:

() Borrower defaults by faling 10 pay in full any monthly payment required by this Security instrument prior to or-on the
due date of the next monthly payment, or

('Ig Borrower - defaults :by faling, for a period. of thirty days, to porform sy other owgatlona contained in this Security
trument.

(b).Sale Without:Credit. Approval. Lender shall, If--permitted by applicable law and with. the prior approval of- the Secretiry,
requice Frmediate payment In full of all the sums secured by this Security instrument If:

(0°All:or part of :the. Property. Is otherwise transferred (other than by devise or-descent)'by-the Borrower, and

(ll) The: Property Is not occupled by the purchaser or granted as his or her  primay residence, 6r the= purchaser-:or
gr;an:;‘ s;«:s 80 occupy the Property but his:or her credit has notibeen approved In accordance with:the requirements:
of t otory, .

(¢} No Walvar. if~.clrcumstances occur |hat would permit Lender to-require-immediate payment in. stull. bur Lender does not'
‘require- such payments, Lender. does" not wahe [ts rights with-respect 1o subsequent events.,

(& Roﬂttlom of{HUD Secretary. In-many circumsiances:regulations Issued by. 1he:Secretary -wil- fimit-Lender's rights in the
:c830 of payment. ~defaults-10 require Immediate payment in full 8nd: foreclose if- ‘not:pakd, This Sectrlry hstrunont/'doumot
-authorlze -acceleration: -or fofaclosure :if not permitted: by. reguiations of the ‘Secretary. .

10. l\olmtmmom. B¢ / Doe renstawa if _Le aynent - n ful bocm of :
.Bofrower's: Jallure '10 -pay & . m% lﬂu i ey :avencafter foreciosire
‘proceedings ere instituted, T¢ e Segur hstrumem. Borrowor shall tender in »  Samounts .required.10:bring -
:_Borrowors ;account: current” in M @ ‘ A IE,I 'ﬁw strutent, ‘foreciosuré ‘costs. .
and..reasonable :and- custamary. ) orec!osix ding.:Upon relnsiatefmont. by . .

e e

commencement;’ of: 1orec!osw W 'cmm. a0 .0f a7 cu'rent foroclom'o. e
.* iproceéding, “in:reinstatement | procludo forec osure on dﬁmm ure,. e (i) rolnsta ont wil. advarse!y amct tha" o
o r.prlorlty of ‘ther Ilen'creatod by 1his: SchIty Instrument; _ AR

a1, lorromr ‘Not Rel od; F ARRD By Lender- Not:e Waivei, ~<j6n§le of tho (Mes paymorm:or modlﬂcatlon of “
mrthaﬂon of- ﬂ;onstms 86C 4° by L SOcurlty Instrurent: wam by Lencer ‘1o & successor In intgrest offaorrower shall not -
:operaté 10 F6loase he. ltabihy the ' OF Rorrowar of arrower u:cessc I Interost. Lohden shall not-be: requlrodrto /COMMENCe -
proceedlnqs agalnst 8Ny, . Succe ssof Jn interu.. “.refuse 10_extend nevtor ment or _oihei wlse* ry anortbatbn of the suns -
securad'hy this: Secu'ny lnsm nt by reason o/ any dem I made- | the oFlginal:Borfower oF Borrow successors in-Interest,- Any‘,

forbearawce by Lender n exo: ing a right or vemedy shall: not'be o walver of or preciude the ‘exerc “of any. rimt or remody

deemed&to have boen -given. to Borrower.,or Lendor when ‘given ‘as. provlded in this., paragraph.

whleh ‘the ‘Propeny* ls located. In !ho ‘gvent that any provlslon‘ or- clause of this: Sacurlty lnstnmom or “the - Note conﬂlc!s With

L.
L e 1 SAPILE - AeThen La oo madereti Vo Bt ol

o Tamiem

: ;15 Govomlna Law;. mnblmy Thls Securlty lnstnment shall be covorned by Federal Iaw and the law: of they Jttlsdlctlonah{ AR

wiee b  ate e

. . 12, Successors .and At lound. Jolnt .and SeveraliLlabllity; Co=Signers. ‘The:covenants. 2 aweemonts ofa 1hls SOC\I‘IW" _ .
“Instrarvient shall :bind, and ben the successors and .assigns: 1.*"§.iarodar and‘Borrower, stbject “to tho provisions’ of; paragraph ‘b, -
=Borrowqrs covenan\s and agre ‘ants shall: be- joint and” swa’_ :Anw Eornwer. -who co-signs this: 3 lmhstrcnentlbm ‘does not -

. execute tha: Note:™ (a)'1s*co=sioring 1his:Securlty- lnsfnmem CE to mortaaga grant and convey, that Borrower's interest:in. tm'Proporty'

. under-. the- terms of “this - Secu isgrument; (b) Is- ‘not ‘persahlly obligated (o 'pay the: sums: securad 1 Socurltyr hstrumm and ‘(c)*
agrees that. Lender and; any ke FOWBE may_agres 9 oxtsrnd. modify) erbear of :make any 4 odations with- regard 10 ‘tbo
»term ot this- Securlty Instrum N wlthom that: aorrowar': ca‘.sem. 5. ’

‘ 13. Notlua Any: notlc R Wodrlor ln mr: % w‘ty hatru'nem shall b varlna n«or by mallng nvby- I

o fiest class, mai unless’ applica wso Af another. MeNod. "The - notice "Property Add‘oss or'my<-- R

- other addross Bofrower desi 1< A Ssymall to; Lendor’s add'oss i

applicable {aw; -such- cOnflicY shalhsnot. afféct: Sther provisions of ihis. Security instrument: o™ the Note -which: Gan“be’ geneffect; . B

v

without the: conﬂlctlng pravlslon. Tosthis: end - the ;proyisions. of ‘this Security: lnsiru'nent and.the“Note are: declared to be severable, -
' 18, Bmomr‘l copy. Borrower shall _be olven one cmformad copv this Secur'ny Instrunent.. _ '
18, . Assignment of* mu. Borrowor mcondmonally asstpns and ‘transfers to. Lender ‘all the-rents: and. revenues. of tho Proporty

Borroxyer authirizes Lender: or Lendorsvagems to collect the rents and evenues-and . heroby directs . each ‘tenant - of ' the Proporty 0o

. pay-the’ rents-10'Lender or - Lenders agents. However, prior to- Lender's notice to Borrower of Borrower's breach of- anv‘covonmt or

* agreement in the Security Instrument, Borrower shall coilect - and receive, all ‘rents and revenues of the Property :a8 trustee for. the.

-benefit: of-Lender and Borrower. This assignment. of rents constitutes an absolute -assignment: “and?notian assignment for. addmonal
security..only,

If-Lender gives Notice of breach.to Borrower: (a) all rents.recelved by Borrower shall-be held :by Borrower as trustee for
benafit. of Lender: only, .10 be 3pplied 1o the sums secured by the: Security instrument; (b) Lendor shall be entitled’ to collect and
recolve allof the rents of the Property; and {(c) oach .tenant of the Property shall pay all:rents due and-unpald to Lender or Lendor's
aggm on Lender's written demand-to the tenant,

Borrowor has not executed any prior asslgrmom of the: rents and has not and wilnot; perform any act that would: prevent
Lender from exercising its rights.under this paragraph 16.

Lender-shall- not- be required: t0 .nter -upon, take control of or maintain the Property before or after. giving notlco of: breach"to

Borrowar. Howevor. Lender OF a judicially-appointed. receiver .may do so, at any. tme 'there is 3 breach.: Any spplication of:rents shall -

not cure: or walve any default or iwalidate any- other right. or -remedy of. Lender. This -assignment of rents of tho Property. shall
terminate when the debt secured:by the Security Instrument is- paid in full, .

L963-Rev, 01701 Pagadiot s
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17, Foreslosure Precedure. If Lender requires immaediste payment In full under wunph 9, Londsr may forecioss this
Sscurity Instrument by Judislal preceeding. Lender shall be entitied te sollest all expenses incurred :In pursuing the remedies
provided (n this paragreph 17, including, but not limited te, rensonable. attorneys’ fees and costs of titie evidence.

10. Relenss, Upon payment of all sums secured 'by this Security Instrument; Lender shall release this Securlty Instrument

thout'chtoo’to Borrower,

‘19, Waiver of Veluation and Appralsement, Borrower walves all right of valuation and sppraisement,

Amlontlons Clm

- iingurance-under. the, National
: option: aqd
CoA wrlttenrsmement,offmy

mtwlthstmdlng ‘

from :1he- date: poroof. decli
ssuch Inellglbllty Notwhhs'al

solely 2due 10: Lendors faliuro 1¢

Rldm to this ¢
Securny hstnmem. tho cm

L agreemgms of thls\s«;urlty

[:I Condomini

E]ledu

BY "SIGNING BELI
executed by Borrowor«am

. -Wl’fnesées:;

NON=UNFGRM -COVENANTS, Borrower snd Lender further oovenant and agres 33 follows:

Dmm@

at!s &cu?

I

oun
wity ln-tmmmt. " one OF fore .

X WD! .1

mlt a mcﬂ d%aﬁ:gméprmﬁ:\t to!

D u 1 h(f

"noom ho.

ﬁzer'

ecor
rs ‘ore exocutod by- Borrowor

nts of-each such: rider -shall:be.. hcorporatod into ‘and’ ‘shall s amend;a

trumen! - o3 he iFlder(s 128, 1§’ Secur snt. (C
Rider [ acjustable Faro-Ride |:
Devalonment;rF ro- C- fuated nom,i - l:

h, Bou‘rower _accepts. and agrees to the terms comalned in 1hls Seca
‘cordad whh l!

ndithmby pot . be’ ouoblo 1or
hereof,. Londer Ay, 8 s .
) by: this: Sogwny lns!mnm. S
JAYS - ]
,chmdmN04proof ofr T
mwallwlla/eof NSUPENCe. I8 -

l*recordod togother whh 'thb,' S
supplement ther covenants..and, -
K- appllcable box(os))’ LT

owlng Equnyr,nldor . T
e o

7. nstrument andehaany rider(s). -

~ S (Se) . .
- ..i.f? ’ .Bﬂsfow“ RN ,

(Seal).

s —

.,2‘
A
Comiss @n explres.

‘\,, -,y Aty
u ‘. l
\ .'

) zfll?{

pd,b/‘

ssvm hand an& official seal.

J’muAm 7,1994

' MY RES mmcm E 3 LAm COUNTY:
. ‘Thls hs't‘runph( was ' :

. Al : ~Botrower
NV W SRICN SR Pige d ot 4. . s ' |
| ~spg; o DIANK, LAKE | Coubty. st 1
¥ On :this 24t:h day of - MAY 18 91 » bdfore me, the: undorsmd-‘ ;
STACEY GRAY » 8 Notary Public-in and" for. said County, pefsonslly- 8ppeared: }
ﬁ?vi/l:..LgEIlfN fé;igg/ GERNENZ »Husband and Wiaﬁd acknowlodged :the execution-of -the foregoing: hstnmom. | }




