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IHS INDENTURE WITNESSETH, ot ___ VALTER B. SCHULZ AND SANDRA L. SCHULZ, HUSBAND . X
AND WIFE 4 R
LAKE. INDIANA -
of County, herelnaiter-relerred to as "Morigagors,” MOBTGAGii AND yABMNT to
the SECURITY FED SAVINGS AND_.LOAN |
ERAL SAVINGS AND LOA on OF, LAKE, COUNTY, a corporation organised under Wie laws-of the Unte? g a |
su:m, horolnaﬁor relomd to-as “Mortgagee,” the following descxibed realestatein —__LAKE ______ County, .INDIANA.  to-wit: E 5

Lot 33, ¢ .cl)s%}olmﬁm . Book 66,
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together with all (He buildings and improvements now-or horeafter erocted:thereon, lnclu y:all gas:dnd:elocire’ flxlum. plumblng appam .g _

tus, motors, bollers; fuaces, ranges, refrigeraiors, and cl! apparatus cnd fixtires of every kind, whether' used:for. the' purpose;of. supplying; R
or-distributing heat, refrigeraiion, ligh . alr, powar or otherwls: \g-screen:, window shades 'mn doom ‘and “Wwindows;. and’ .
floor. coverings,, now in-6r.which hereafier may be:placed. in ‘any, bulldlng ot -improvémesni now or hereali: -upon” said. .ptopeny. toqelhor o 3
with allthe estate, right, title and‘interest of said Morigagor in and to said property, and‘the xents. ‘lsatios and xproﬂts\lheml which are:
“hereby -assigned; lrcma!enen Ad-siet-over unto the:Mortgagea;Jnctiding all’ the rénts,: Issuos and’ promu ¥ dde or whlch'smay hetealter -
become.due under:or-by virlun of ‘any*lease whether wrillei" oz varbahi 6/ ftay agreement:for the. use or ,/uncy ‘of ‘sald pxopetty.* or.ony . .
part- or. parts thereof, which :may. hove been: heretofore, orhay’ be hereailsimude or agreed to; or w‘ may be:made and' agreed t9:by
the Mortgagee under the :pc heraln: gidntedito it, ‘It beldg"the Intention hereby to establish an'ebzolut nller, and ‘assignment’ toithe:

Mortgagee- of /all’ such*leasc »greementsi and:all*the-tGyeils  thereundar, land such! rens, {ssues and ‘shall .be’ appllpd fitst tosthe.
payment: of - all: costs: and ¢ s ceitugtinder. such-assigrunent, and’gecond; to- the paymeni of tedneu ‘thenidue:and secured: . . |
-hereby or incurred ‘hereund with all} the rights, privileqes, Inlarcsts, easamenls, heredim mxlenancen lhoxounlo belonq
ing-or-in any wise:pertain INixtures: and appi.ances them!n or subsoquently placed eon. und ‘all'the: ren!i. lmm. ‘
lncomo and profits of sold In¢ ‘ : v 2 ’
‘!hll mortgaqe Is-glv tHormdance :of the provisions nereol ond thd ln obll atlon evldenced
DOLLAR ﬁ’éhoo

%ﬁmlmq nidte of “gvensdate herewith’ for*the’ principal sum [ S—— vt PN SR S
- 2§ 1419"000"’-‘00'3 i ~"\.Dollau,.-execuled by Iho_., .

Moﬂgagou and’payable to: the order of the Moxtgugee on or. be!ore

‘ the ‘Y“g:d I;OUR d pul bair rabl th i ‘ the IV? In: :hmoc'i‘:h. o!dé::r du!e, wl\h
intereat. erecn as:provided in sai note, sald principal .and interest baing:payable at the:office- of the Mortgagee. (] st .
1=9 BBER 30?.?1 199r ;

, _ LOAN: TO BE PAID IN: FULL ON OR" B% ORE .SEP]
~Indlana, interest lo.«be pald semiannuully, onthe .. dayof - 4
' .=ol each ‘year, inning: ’ A ull of which indebtedness.the” Mongagon promlu and uqtn !o pcy to

_ begl
the order: of’ Monqaqee. all wlthout reliel from valuation nnd appraisement laws and with. ultomey mlea-. N

The Mortgdgors do hereby further covenant and-agree as follows::

: 1. That the Mortqaqou will, until .the debt hereby secured is fully saus!led pay ‘all taxes and assessments lovied on: uald premhm. R K
~emd -pay ‘all’ piomiiims: for. keeping’ all insurable property covered: hereby, insured against loss and damage by fire: und wlndltorm. with auch ‘ i
insurers ‘and. in: such-amounts. und:manner ‘as shall. be, in the judgment. of -the Mortgagee, . necessary. or. propor. P

The Morlﬁagee may, in case of failureof: the Mortgagors so to do, pay any-claim, lien or encumbraica, or: purchasu any. tax tltlo :
or, clnim against the premises; make any repairs necessary to preserve the securlty intended 1o ba given by.this mortgage, and may obtain
complete abstracts. of title or-title guaranty policies for said estate and such: cont!nuations thereof as:in the. udgment\ of the Mort ag

may be: requ‘ed at any time while any-part of the debt hereby secured remains unpaid; and all sums so'paid shall become imm OM
duo to.the Mortgagee, shell be added to and become a- part of-the lndebledness aecurod hereby, and ghall bear interest at the rate o

fifteen percent (15%) per annum -until paid,
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2. To exercise dus diligence in the operatlon, management and occupation of sald real estate and the improvement thereon, and not
to commit waste or allow the same to be committed on said promises, and to keap sald real estato and the improvemoents thereon in thelt
present condilion and repair, normal and ordinary depreciation alone excopted, and not to commit or permit to be commitied on said premises

any illegal or immoral acts,

3. Upon default in any payment provided for by any ovidence of indobtedness secured horeby, or in the event ol a default by the
Mortgagors in the peifosmance of any one or more covenants and agroemonts horein contained, or upon the institulion of any legal proceed-
ings to enforce a mortgage or othor lien upon the moitgaged property or if a potition In bankruptcy shall be filed by or against the Mort.
gagors, or if the Mortgagors shall in any way be adjudged insolvent or shall make an assignment for the benelit of creditors, or if there
shall exist any lien or encumbrance on the morigaged real ostate superior to the llen of the mortgage, or It sald mortgaged premises shail
be lavied upon by virtue of any execution, altachment or.othor writ, or shall come into the possession of or be ordered sold by the officer
of any Court, or if the Morigagors shall abandon the mortgaged propeity, then the entire indebtedness secured hereby shall, at the option
of the Mortgagee, becoma and be immediately due and payable, without notice or demand, and thereupon the Mortgagee shall be entitled

to the immedlate possession of said property and the rents, issues, income and profils therefrom with or without foreclosure or other proceed.

ings, and shall also ba entitled to collect sald indebtodness, to foreclose this niorigage and to enforce any of its tights hereunder, by proper

legal or oquitable proceedings. It is understood and agreed that the Morigagors shall pay all' costs and attomey’s fees Incurred -or paid-by

the Mortgagee In any sult in which it may be plaintii or delendant by reason of being a parly to this mortgage, In-any writ or proceedings

to forecloso this morigaga, or to enforco or protect the Morigagee's rights hereunder, the Mortgagee in addition to-any other remedy, and
regardloss of the value of the morigaged property or the solvency or insolvency of the Morigagors, shall be ontitled to the appointment of ’
a Raceiver to take possession of sald proparly and protect sald property and colloct the rents and income and apply the same as provided

by law, In case of a foroclosure of this mortgage, the abatract. of title or litle guaranty policy as the case may 'be shall be:the absolite
property of the Morlgagee,

4. No failure on the past of the Mortgagee to exercise any of. fis- rights hereunder for defaults or breaches of-covanants shall' be
construed (o -prajudice its xlght‘a Aln:‘lhre“ev_lent ol:any other subsequent defaults or breach of covenant, and no delay on the.part of the

Mostgagee in exercising any s shall be construed to practudoe it from the exercise thoroof at any time during.the continuance of
any such default or breach ¢

y wccessively or. concurrently

M B
at its option, p : m 8
$.. The Mortgagee, at y nd the tlg gr‘lhlo payxgxll;}!c:lldl[n§eblc 38, sayments thereon; or accept

a renewdl siote or notes ther } ; g 1y Avnior- 7 { ' ngagors-if the Morigagors
have parted with the title to arfy ag xt i A allfnot rel fortgagors or any endorser
or-quarantor. from-lability fo ndeblodness, or aflect the priotily "ol this mortgage over. the ju | npalr the security hereof in-
ony manner whalsoaver, This Document is the property of

6. This morigage shall secure the payment of any additional noles of.Joans made by-the Morlgagee 1o the Mortgagors at any: time
hereafter for the purpose of lag taxes, mﬂnﬂ@%ﬂaﬂ ﬂiﬂﬁ@ 3BAS, or any other prirpose. within'the' discretion:
of the Mortgagee, provided only, that the aggregate of the principal amount of the indebtedness secured hereby shall at no time exceed the
original .amount thereof, :

7. Al rights and -obligations hereunder shall e | to and be ‘binding..upon-the 8¢ executors, administrators, . siccessors
. and. assigns.of :the. parties- horeto, .

-

T e s MM o. semtery At ga, s 0 e

and acknowledged  the execution ol the foregoing Mortgage..
I-hereby certify that I am not an officer of the Mortgagee.

Witness my -Hand and Notarial-

Notary Public

Theliia Jean:Carte
My Commission :Expires:

Septenber 17, 1992 | |
Resident of Lake Courty, Indiana . R
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IN: WITNESS WHERECF, the Morig have hereunio set thelr Hiands ard seals ‘Gth D .day ‘of
%2% B ¥ Z ,‘ o e 0‘/ ‘ %‘v |
‘ ‘ \ (SEAL) — O — B 2 (SEAL
" WALTER B, SCHULZ 2 B SANDRA L. SCHULZ /l/ - P
. . (SEAL) Tk S . '.i ' ”:'-'(SEAU" ‘ ..
' - 22 B
STATE OF __INDIANA - COUNT¥-OF . LAKE S .88 . s
Before me, the unders! sory Public In and for ¥aid-County and'Ftate, this — S .. day ol ‘
: My . - 19_21;.,., ﬁe‘m»ncs!ly uppeared — ."/ z and ;
Sandra-L. Schulz SN I S
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