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This Mortgage made this ___18 __ day of My , 19 o1 by and between
JAMES A, BUDGIN of Mmster, IN, (herein-

. ADVANCESMADE BY:TH ’nd'gygkﬁgcﬁﬁ?ﬁg@% )

- RLAGED: AGAINST%’T HE A RTGAGED PROPERTY SHALL BE DONEBYANY SUCH LIENHC JERWITH PR(OR:NOT‘CE
- TOHT OR: ‘THE; OHTG/ EE’S (" "‘\TIOI .NCF "ES ,TO ] “FITGI JRE’PURSUAN

note le baeed ueon anlndex Rate equaltothe average weekly Bank Prime.oan Rateas publlehed\n Federal Reeerve Btatls- S

- THATTHE'RECORDI} NGCONSTRUCTIVEvANDs; K
- PUBLIC’ NOTICETOALL , AORTGAGED PROPERTY,
'1S°ALSO"DONETO; INFORM AL ,uaseo ENT(LIENHOLD RS, WHETHER rn%f SENTUAL, UUDIGIAL,:OR!

.- STATUTORY;THAT.THE M OF

: GWE NOTICE TO ALL THIRD PARTIES "\EALING TH THE MORTGAGOR ( AORTGAGED PROPERTY OF THE

National Bank

after "l\;lortgagor") and Calumet National Bank, 5231 Hohman Avenue, Hammond, Indiana 46325 (hereinafter “Mort-
gagee"

WITNESSETH:
That the Mortgagor and Mortgagee hasI/v?a entered into a certain Home Equity Line of Credit Agreement (hereinafter
"Agreement") dated y 18 , 19 9 , and a Home Equity Line of Credit Promissory Note

(herelnafter "Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated Itself to loan monies to the
Mongmr frorr;dme to tme, 8 re gaeted by the Mortgagor, which may not exceed the aggregate principal-sum of
sTonmmTmnoaee. $ YU, ) at any one time fora
perlodoffive(6)years, To tha extent thatthe Mortgagor has borrowed or will borrow monies from the Mortgagee pursuant to
sald Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly Installments in a sum equal to two (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.
That the Interest rate.chargedfor any.monles loaned to Mortgagorby Mortgagee pursudnt to sald Agreament and sald™ ;-

~(|cal Release H1 Spluaa Margln of_.._._l....q_q_.. 9%, Theinterestratecharged Iaavarlable one and will Increaee ordecrease ln
the event that the IndexRate increases or.decreases from the previous. Index..Ths interest rate as computed Is changed
onceamonthon the first day of each Billing Cycle; which is monthly, and will remain ineffect untilthefirst dayof the next Bjll-
ing Cycle. The FINANCE CHARGE Is determined by applying the dally periodicrate tothe Average Dally Balanceforthe Bm-
ing.Cycle, The: Interest rate shall'not'beIn:excess of that permitted by:law.

Thatanychanges inthe interest rate are mandatory pursuanttosald Agreement and, anyincrease thereln can reduae the
amount:of:any: payment by-the. Mortgagee: that is appliedito prlnclpal and lncrease:the amount: applled to. lntereat. The:

monthly payments requir ) Mortgagor‘e loan balance =
within thefive(s) yearten a( me end of saig nv,E(:ig nolpal balance and unpaid
interest shail. be immedie

'‘GAGOR: IS} MANbATOFiY,.‘ .
HAT ANY ANDIALL FUTURE -

PURSUANT:JO SAID'AG
ANY OTHER [|JEN:BEING:

~

10

¥SAID,
‘AGREEMENT. PN .
THAumswEPuag EBF 1EMORTGAGE eVrm' :uausr D S HEE O Dl - GF THISMORTGA
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MORTGAGEE’S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND AL L SUBSEQUE ' LIENHOLDERS OR THE
MORTGAGED PROPERT OTHEFULLAMOUNT OF ALLLOANS AND ADVANCES MADE BY. THE MORTGAGEETO THE
MORTGAGOR OR ON BEHALF ©F THE MORTGAGOR PURSUANTTO SAID AGREEMENT AND THIS MORTGAGE PLUS
ACCRUED INTEREST,COSTS OF GOLLECTION, AND A REASONABLE ATTORNEY'S FEE,WWHETHER SAID LOANS AND
ADVANCES-AREMADE FRIORTO OR AFTER ANY SUCH LEEN-WHICH MAY BE SUBSEQUENTLY PLACED.VERSUS THE
MORTGAGED-PROPERTY _ ,

NOWTHEREFORE, to securato Mortgagee the rsoayment oi{fyeny and all indebtedness Or liabllities to Mortgagee as'
evidenced.by said Agree! tand sald Note, togetier with any ‘exteisions or renewa!s the and-any.other instrument:

given by Mortgagor.to Mc 28 avidence of orln seymentof anyindebtedness arlsi of said Agreement; (B) any. . .
andall other obligations a 153 now owing orefeattarincuirecd by Mortgac o (o e, whether joint or several,
primary.or. secondary, or sontingent, and'Whetharef not related to of class as the specific.debt.
secured herein or. secure Mo “ferent collatetal. wuh the excenptiof ndebtedness forpersonal,
family or household purpc 06 o 1 mobile home; (C) the pay-

ment Of B" other sums auvauwu {o:protect the securily of this mortgage; and (D) the periormance ofall. covenants and
agreemente of- ‘the - Mongagor herein ‘contained, the-Mortgagor does:hereby MORTGAGE and WABRANT unto the

Mortgagee, its successors' and :a8slgns, : the following described: Property |ocated in__Lake . ORI
Couinty; Indlana; towlt: N T
EN . v ,N- .
'Lot 76,« Palmeadow S:xth Add;t.t:. . Block 2 tot 2
“ofMunster, iLdke: Omfnty‘ Indi oy:’* shown 1 %%ﬁ""“é".
“39kpage” 27 T Lake” Oomty, na,: - TRR @
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air,waterand light;and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens,-antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property
are herein referred to as the “Property"”. . l




Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record fisted in a schedule of exceptions to coverage in any title insurance policy insuring
Morigagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penaities attaches, all
general and speclal taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof, Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgages, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments,
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same In full under protest or deposits sald suin with the Mortgagee as security for payment thereof, ~

3: INSURANCE. Mortgagorshallkeepallbulldings and improvements now existing or hereafter erected or situated on ;
the Property Insured against fire, lightning, windstorm, vandalism, maliclous damages, and any such other hazards included ;
with the term “extended coverage", together with such other hazards, liabilities and contingencies in such amounts and for
such periods as Mortgagee may from time to time reasonably require. Martgagor shall keep all buildings andlmprovementa
Insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtaln premises
liability insurance with respect to the Property In an.amount acceptabls to the Mortgages.

. . -All-sald inpurance.policies-and: reheyvale theteof qhall be:lssued'by.carrlers aatlatactory to.the-Mortgagee,-and shall
lnqudeaatandard mortgage clause/loss payee cIaIIae orendorsementinfavorofthe Mortgagae andin formhndaubota N
acceptabletothe Mortgagee. Eachsaldpolicy shall riot be cancellable by the Insurance company without at least thinty/ Z L
days prior written notice to the Mortgagee. Any such insurance policy shall be in a sum sufficient to pay in-full the coet ot
repairing and replacing the buildings and ‘improvements on the Property and in no event shall be léss than the maximum'
amount-that the:Mortgagee is obligated to loan to the Mortgagor pursuant to sald: Agreement secured-hersby. The.
:‘Mortgagee shall deliverthe original of any such policy to the Mortgagorto be held by it. The Mortgagorshall promptlyfurnish
to Mortgagee, on request, all renewal notices and receipts for paid premiums, Atleast thirty (30) days prior to the expiration
.date of any'such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

&

Inthe eventof loss, Mortgagor shall give Immediate written notice tothelnsurance carr iar and to Mortgagee. - Mortgagor
-authorizes and empowel tQrney-in-factfor Mortgagorta adju 3@ any claim under any such.
‘Insurance policies, to a| ¢ Egc ioneesing sles, to collect and receive:
insurance proceeds, to e d ,sIt any Insurance checksordra s pa or, and to deduct therefrom:

‘Mortgagee's expenses h‘im Qyﬁgﬁs;p villed how nothlng contained in this
::aragraphda shalé requIIre 12 ,r er, | \ the Mortgagee fromassert-
ng any independent cla ’[m w

The insurance procecds aftér tggguction o; s&%onga Eaeig exry ses”incurred ir-collecting the same, shall be

appiied to the payment/of the sums Mﬂlf @F hot then duc with the balance, if any, to
'‘Mortgagor. Anysuch application of the proceeds shall not extend orpostpone the due dates of the payments or change the
amounts of such installments provided by sald Aagreement. If.the Property s sold pursuant to paragraph 12 hereof or if
Mortgagee acquires title to the Proparty, Morigagee shall have allof the right, title andinterest of Mortgagor in and to any
insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the Property

- prIor to.such sale or acq ition.

4, ”"PRESERVATION AND MAINTE NANCEIC PROR Mortgager, (a)shall.not commitwaste.or.permit.impalr-

‘ment or deterloratlon of{ 'Property. me Iany m yrial aft ItIonst rein; | rdemo]lah on rmove the same, (b) ehallmot\ ‘
-abandon the Property, (¢} shallkeo pthe’rapertyinciuding Improvements the < 6n In good condition‘and repair, (d) 8 'shall} not™ -
mortgage or otherwise e umber nor aliow any judgement-liens, taxi Ilens 0 1echanlcs liens to:beiimposed agalnst’ the .
Property, (e) shall prompt!V pay when due any indebtedness which may be secured byanyother mortgage, lien; orcharge on
the Property.(f) shailcomplywithall laws; ordinances, tgtilediops, codes and requlrementsr ny. governmantal body eppII :
-cable to the Property, (9) she Sive notice In writing toMortgagesefand, unless otherwise directed inwriting by, Mortgagee. o
appearin and defend any action or proceedIng purasiting to affect tho Proparty, the'security of this Instrument orthe rIghte

P T AR Sy PRI

; or:powers of Mortgagee

; ‘8., USE:OF PROPEI lsss: required by: applicabis-iavsor-unless Mor'oac therwlse -agreed in ertlng. .
: Mortgagorshall not aIIou the useforwhichalloranypart of the Property datthetime thls Inetrument

} was exacuted. Mortgag Itiate or acquieare/ta R\sbange In'the zor lon-of the‘Property. WIthout

{ Mortgagee's; prior-writte ¥
i i8:- PROTECTION OFMORTCAGEE'SSECURI rtgagorfails 6 performany of ti covenantsandagreements

- containedin.this Instrumentior in.the Note, Agreement or any Security Agreement; or it any: actlon or. proceedlng is com-:
menced thchraffects the'Property.or title; thereto or the Interest of Mortgagee therein, then Mortgagee at Mortgagee's -
option may dlsburse such sums, may make such appearances and ‘take such action as Mortgagee.deems naceesary. i Its
sole dIscretIon,rto protect Mortgagee's interest. :

oo Any amotints disbursed by Mortgagee.pursuarit.to this Paragraph 6;shall become an addltlonal Indebtedness of Mort- .

S gagor rsacured bythis Instrument. Such an;ounte shallbe immediatelydueand payable and shallbear Interestfrom thedate

ot dIsbursement attherate stated in the Agreement. {Mortgagorhereby covenante and agrees that Mortgagee shallbe sub

felo rogatedito the rights ofthe; holder of any lien'so dlecharged inwhole og_I_q part, bythé Mortgagee Nothlng contalned In this.
paragraph6 shall require Mortgages to incur any expense or take any Action hereunder. ‘If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without Inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver.of Mortgagee's right to accelerate the maturity of the Indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or othertaking, whetherdirect or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and pros-
secute any such action or proceeding unless otherwise directed by Mortgagee in writing. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, paymerit
or claim for damages, direct or consequential, in connection with any condemnation or. other taking, whether direct or
indirect, of the Property, or part thereof, orfor conveyances in lieu of condemnation, are hereby assIgned toand shallbe paid
to-Mortgagee. -

9. TRANSFERS Mortgagor ghall not sell or transfer all or any.part: of said Property, grant an option to purchase the:

. same ] 'ase the Propert seIIthe same bycontract, transferoccupancy ar posseselon of the Property;norsell oraaslgn any.' .

) jal Intere‘et or’ pbz?erot ction. In any Iand trustwhlch hoIds tltle tothe Property wlthout the prIor ertten co eent of
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS: The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subject tothe
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venlence only and are not 1o be used to interpret or define the provisions hereof.

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permitted to have orenforce certain provisionsinthis Instrumentthen inthateventthe
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe event that any provision of this Instrument or the Agreement contlicts with applicable laws, such conflict shall
not affect other provisions of this Instrument or the Agreement or Note which can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable, Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so that any charge provided forin thls Instrument or in the Agreement or Note whether considered geparatelyor
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor s entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to

__.suchchargesasreducedshalibeapplied by Mortgageetoreduce theprincipal ofthe i debtédness évidencedbytheAgree- - .
< maent and:the Note..Forthe:purpose of: determining whether any-applicable law limiting the amount of [nteres} oricthery. .
. 'charges permittedtobe collected from Mortgagor has beenviolated; allindebtednesswhichis secured by thisinstrumentor- "

evidericed by the Agresment and the Note and Which constitutesinterest, as well as:all other chargesigvied In corinaction .
Withsuch indebtedneaswhichconstitute interest;shallibe deemedtobeallocated andspread overthestatementterm ofthe -}
Agréeinsnt and Note. . A ' ’ ST
‘12;- DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor's default of any.covenant, wafranty, condition oragree- . -
‘menit of Morgagor inthia Instyument, Includjhg but not limited.to, the covenants to pay when due any sume secured bythly

- {instruinent, orthe default by Mortgagor.of any.one or more of thé events o conditions definedagan'EVentot Defaultinthe: -
Agreemient'securediheraby, or.In the Note'or dny other.obligation secured:by this mortgage; MoHgages, at:Mortgagee’s:

. o be Immedlately.dus and peyible without furtherdemand .- .

et T SRR -
° .

" -opYlon, may declareallo , ~\ lo withouit furtherder
. - ‘andmaytoreclosethlsin L T < srijted by applidablalawar, -
Rrovided hereln:iMortga of eﬁ ing'siich remediessinclud

: 280 NBrein; ivioTtg: odllectanéoste and'e 868 1N
©0 - Ing;Buf notlimited o/ ath o warglaakies: Tﬁr‘! 8;C08ts o

e o s O B F TCTA L 2
" TheMontgagorehallalo ho <syyedtadpliectal con aid sieenscs AU <! 1 SO ICREIRRR IREDEY
- fees;lclrred by:Mortgagc e |n contEEtion WIHATARY bia ﬁ;mnmmlﬂf» bate bnkriptey tecelvershipor. -  ° .
- proceedingstowhichthe /lofigages e i%ﬁiﬁﬂﬂ‘ﬂ@“ paptor defento | by reasonof this instrumentor:.

dny.indebtednesasecure araby; (B) preparation of.fne commencement of thesult forforec/aure of this Instrument after
agerialof therighttofor- - ose whether of not actually.commenced; or (C) the defense of i mortgage Inary.proceeding
7 s cinatiited by dhy otherller BIBK I oo meNpenocs anc Biforneys [Seaher ol dre < by McHigaged sl becpiy
+ 7o addiffonatinidebtediass = cdurec . thielataime ntiand wr (o shal) e i ¢ distely (lig.e ‘payableby:Martaaaermiih:
. intoredtalt iho e statd NGAIG AVESIGRRL " e ¢ wi RS R T e
" 18, MISCELLANEOUS! () Theword “Mortgag or s use herein shall ing pérsons axecuting this mortgage and
the word "Mortgagee” shalimean its res ctive stcaessors and assigns. The singular shall mean the plural and the plural
.shall mean the singular &nd the aofanygendershallbea licable 10 all genders; (il) Any ebearance by Mortgagee in
exercising-any right or remady her -ror otherwise affordad by applicable law or equity, chall not be a walver.of or pre- :
clude the exercise of any such right or remedy; (i) Each remedy provided for inthis Instrumen! is destinctand cumulative to 3
all other rights and remedcs under this Instrument or affordéd by applicable law or equity, and may be exercised concurren- ‘
tly, independently or succ: ively In any order whatatigver; fivi’Trat no change, amendment or modification of this Instru-
ment shall-be valid untess i riting and signed:pythe Mortgaces and Mortgagee or their respective successors and

assigns; 3

R

-

IN'WITNESS.WHEREOI o¢ has execute}i“this_lnstrumen‘t fhe date and yet ) above.

4|

. :STATE IF INDIANA

e toys AIEH
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Before me, Lono S.~ [ rompzo  ANotary Public lnandfor .

sald Countyand State,on thls% day of m o "{ ,AD, 1 99_2.. personallyappeared ;
j’am €S i UCQQ /) personnal dnown to me tobe the

person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the same to be (his)
(their) voluntary actand deed for the uses and purposes therein set forth.

¥Y COMMISSION EXPIRES
__SEPTEMBER 14, 1994

My commission expires: 199 _ YL it
0 FAPAY A
' t ; AT
Resident of La e County. ;':14-7‘5 é\:u
i O A
}“’}l‘ O'..'“ - ;‘:. J‘,.';E"‘.‘f ~'
. ident- I1O KRS R IO AN
This Instrument prepared by: Lawrence H. Stengel, Vice President - },:;N&{M
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