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REAL ESTATE MORTGAGE
THIS INDENTURE, made this ._24th dayof _____May __, 19 91 __, WITNESSETH, That
——David P, Holm: s .
Mortgagors, of Lake: County, State of Indiana, MORTGAGE AND WARRANT to

BENEFICIAL MORTGAGE CO. OF INDIANA, a Delaware corporation duly authorized to do business in Indiana. i

Mortgagee, having an office and place of business at __238 W Lincoln Highway,, Schererville,In 46375
) —Lake _ County, Indiana, the following described real property (*‘Property™) si in the County of __Lake _, Indiana:
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Lot 71 in Crescent Lake Unit #1, An Addition to the Town of Merrillville, .~ - |
as per plat thereof, Recorded: in: Plat Book 48 page 62 in the. Office of the: A L
Recorder of Lake: County,, Indiana : L
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Jpayme an agreement in the | 'IClpal amount’c

which'prror mortgage 'secu; 000 The
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‘This Mortgage is; given :to secure.the.performance of the provisions:! and pay, :nt of a certai 'redit Line Account Agneement
(“Agreement") of. even'date hirewith, by, which the’Mortgagee js’ oblrgated to make loans and advarices:up to'$.__3*

. hereinafter :referred:to"as “Credrt *Line,’ which- Cregirshing shsll notaexceed $250 000.00: ard- all: other»ob gatxons :of the
Mortgagors under the terms*and: provisions: iof this- Mortgugo. . . ' PR

Mortgagors covenant and a W Mortgagee, ‘as: fol'zm.

1 'lb.pay‘ whenzdue a fe ‘ro\nded in tke- Agreement a'rd'secured by thi itlrout re1ief'from .valuation im i R
- appralsement ‘laws ' . o

- 2. To: keep the Proper Airépair asal prcsent. reasonaP' e »ted'* andtnelther to commit nor, g .
suffer any, 'waste 0. -

3. T keep.the Property ingured agamst loss by fi and such other hazards, and’in such amounts as the Mortgagee shall require,
‘with carriers; satlsfactory to the’Mortgagee. w »ioss _payable:to the Mortgagee.as its: ‘interest may.- appear, :
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) 4. To payrall taxes and asses‘sments ievred against the Property- when due:and before penalties-accrue:-

'.ulcv

5 'Ib .pay -whien’ dtle.‘anyfand all prior. orasepior ‘encumbrarices. | | . ' A ;

‘On failure. of Mortgagprs in apy. of the foregomg, Mortgagee, at its option, may pay aniy and all'taxes levied or assessed agarnst the 1
Property, and all'or. part; of prior or senior encumbrances.on the Property, may insure.the Propeny and may. undértake the repair of the =
_ Property. to-such’ extent as it deems necessary_ﬁAll sums advanced. by ‘Mortga'gee for.any such purposes shall’ bccome a part of the.
lfd'pd]analance secured: by thi Wﬂxﬂg‘éﬂ"' d‘simﬂ?ﬁ'é‘dr‘.rgtg“r'éstmtﬁe' iisnce: Chgrgef” peing -charged 4ihdé ‘.th'is Agreem
' ortgdgos itieﬁy ) perfonnance 310 dédforrhthisMong"iige rmtheAgreemén '
‘ of them be adjaﬂge“d bankrupt}-ora trubtée or, receiVer bé appointedfor: ‘Maitgagorsior.any of thém or'for any. part of the Pnoperty ,
' “one of the: Mortgagors dies; then' the-ehtire:sécured'indebtedess. shall become immediately: due: andfpayable atithe sole;option:ofithe’
. *Mortgagee, withoiit notice, and.this:Mortgage: may:be: ‘foreclosedtaccordingly. Any.costiricurred: bysMortgagee or-its agents:in
obtaining:an abstract.of. title, any. other appropriate title:evidenice, or- any.-réasonable attorriey’s-fees or expenses: incurred‘by the, .
Mortgageée in nespect of any.and all:legal or equttable proceedings which'relate to this Mortgage, may be added to:the’ Unpald Balance B

of the loan ~ : ."¢

If Mortgagors voluntanly shailsell or convey the Property, in whole orin part; or any, interest in that Propeny or by some act or means: .
* divest themselves of title to the‘Property without obtaining the written consent of Mortgagee, then Mortgagee, atits option may declare;
the entire balance of the ioan plusiinterest on the balance; unmedrately due and payable.. This option shall not apply-if (1) the sale of: the.
Property is penmtted because the purchaser’s creditworthiness is'satisfactory to Mortgagee and'(2) that purchaser, prior to, the sale, has: -
. executed a- written:assumption.agreement containing terms prcsented by Mortgagee rncludmg, if required, an.increase in the rate. of* i
" interest payable'under-the Agreement. |
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No delay-or extenslon of time: granted. or suffered by Mortgagee in the exercise of- rts nghts under this Mortgage shall constitute a i
waiver of any-of such-rights for the same or.any subsequent default. Mortgagee may. ent‘oree any.one or more of its rights or. remediesz q
undcr this Mortgage suceessively or concurrently. _ o D ] j
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Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of principal or any
interést on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior morigage, then the amount
secured by this Mortgage shall become and be due and payable in full at any time thereafier, at the option of Mortgagee and in
accordance with the Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and, to the
extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage. All payments made on
the prior mortgage by Mortgagee shall bear interest at the Finance Charge Rate being charged under the Agreement until paid in full,

Upon commencement of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may be made a party by reason of this
Mortgage, or at any time during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, and
without notice to Mortgagor or any person claiming under Mortgagor, and with consideration of the adequacy of the security or the
solvency of Mortgagor, shall appoint a receiver for the Property. The receiver shall (1) take possession of the Property; (2) collect the
rents, issues and profits of the Property; (3) out of those monies, make repairs and keep the Property in proper condition and repair;
and (4) pay (a) all taxes and assessments accruing during the receivership, (b) all unpaid taxes and assessments and tax sales remaining
unredeemed, at or prior to the foreclosure sale, (c) all insurance premiums necessary to keep the Property insured in accordance with
the provisions of this Mortgage, and (d) the expense of the reccivership, and apply the balance, if any, against the indebtedness secured
by this Mortgage.

Mortgagee, at its sole discretion, may extend the time of the payment of any secured indebtedness, without the consent of any junior
- encumbrancer..No such, extension-of renewal shall-affect the priority: of.this:-Mortgage or impair. the ‘sécurity:or operato to reléase;: * -

" -'discharge or-affect the: principal liability of Mortgagors or any of them to:Morigagee whatsoever. ) ) v
If.there be only one:Mortgegor, all plural » in the singular,

IN°WITNESS: QF Moptgagenu: glist aboys wrjgsen, :
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This Document is the property of
the Lake County R@g@rder!

Witness .

.gnmn Mortga

 Printed Name

. ACKNGWILEDGMENT }
STATE OF INDIANA ) ‘
. )

‘COUNTY OF _._Lake ) . ' P
‘Before-me, a Notary -Public. i ~d:County. and &tate, persenaliy.appeared . PRI LRI

... David P. Holm g BN, farm e, AR )
who:acknowledged the execu oifig Mortgage, :
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