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THIS INDENTURE, made this ___23rd_
G ~Jan ._husband and wife
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91025755
REAL ESTATE MORTGAGE
day of May 19 91 WITNESSETH, That Robert Joseph

Mortgagors, of _Lake.. . County, State of Indiana, MORTGAGE AND WARRANT to
BENEFICIAL MORTGAGE CO. OF INDIANA, a Delawsre corporation duly authorized to do business in Indiana

Mortgagee, having an office and place of business-at 238 W__Lincoln Highway. Schereryille,In 46375
“Lake__ County, Indiana, the following described real property (‘?ropeﬂlﬁated in the County of . =o%® _ Indiana

Lot 8, L.N. Cook's Addition to Hammond, Lake County, Indiana, as shown
in Plat Book 32, page 16t commonly known as 7033 Arkansas, Hammond,In 46323
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This, Mortgage is given to secure the pesiosmance of the provisions heicof and paymeat of a certain Credit Line Accounit Agreemient
(“Agreement™)-of‘even date hrewith, by whiich the Mortgagee is obligated to make*loans and-advarices up to $'_____16,000.00
‘hereinafter referred to-as the ‘Credit Line,” which Cregit:Uinesshiaibnot:exceed $250,000.00 and*all -othér obligations of:the-
‘Morigagors-under the.terms 2nd provisions of this Mortgags: 20 L
‘Mortgagors covenant and-ag ith Mortgagee, as*foliGi¥s: :
1.'To pay,whendue al s provided-in the Agreementand'secured by this 1V/or
appraisement-laws. &, s SR
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{Propeity, and all'or.part of prior; |
- ‘Propérty-to such extent-as:it'deems necessary: .All‘sums ‘advanced'by Mortgagee for. any, such: purpose
“Upon default of Mortgagors in any payment or-performance provided for in this Mortgage or.in the Agreen 4gors Or. an
of them be adjudged bankrupt, or a trustee or receiver be appointed for Mortgagors.or any of them or for any. part of the Property, or if'
one of the Mortgagors dies; then the entire secured indebtedess-shall become immediately due and payable at.the sole option-of the
‘Mortgagee, without: notice, and this Mortgage may be.foreclosed. accordingly. ‘Any. cost inéurred by -Mortgagée of its ‘agents. in-
obtaining -anabstract of title,.any. other appropriate title evidence, or:any reasonable attorney's fees or expenses incurred by.the'
Mortgagee in respect of any and all legal or equitable proceedings which relate to this Mortgage, rhay.be added to.the Unpaid-Balance:-
of the loan. - ' ‘ .
If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means:
divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option may:declare:
the entire balance of the loan plus interest on the balance immediately due and payable. This option shall not apply if (1) the sale of the:
Propeity. is permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has: -
. executed a written assumption agreement-containing:terms presented by Mortgagee including, if required, an increase in the rate of

interest: payable under, the: Agreement. ‘ ‘
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Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of principal or any
Interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
secured by this Mortgage shall become and be due and payable in full at any time thereafler, at the option of Mortgagee and in
accordance with the Agreement,"Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and, to the
extent of the amount so paid, become subrogated to the rights of the mortgagee identificd on the prior mortgage. All payments made on
the prior mortgage by Moitgagee shall bear interest at the Finance Charge Rate being charged under the Agreement until paid in full.,

Upon commencement of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may be made a party by reason of this
Mortgage, or at any time during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, and
without notice to Mortgagor or any person claiming under Mortgagor, and with consideration of the adequacy of the security or the
solvency of Mortgagor, shall appoint a receiver for the Property. The recciver shall (1) take possession of the Property; (2) collect the
rents, issues and profits of the Property; (3) out of those monies, make repairs and keep the Property in proper condition and repair;
and (4) pay (a) all taxes and assessments accruing during the receivership, (b) all unpaid taxes and assessments and tax sales remaining
unredeemed, at or prior to the foreclosure sale, (c) all insurance premiums necessary to keep the Property insured in accordance with

the provisions of this Mortgage, and (d) the expense of the receivership, and apply the balance, if any, against the indebtedneas secured:

by this Mortgage.
Mortgages; at its sole discretion, may extend the time of the payment of any secured indebtedness, without the consent of any junior
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T eiictimbrancer. No stich-éxtension’of. fencwal Shall“inect-thid priotity~of:this-Mortgage or.impair the sccurity or operate to release,

discharge or affect the principal liability of Mortgagors or any of them to Mortgagee whatsoever,
Jf there be-only. one Mortgagor, all plural words herein referring to Mortgagors.shall be rch{ltinmc singular, .
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COUNTY:OF. __Lgke.. . . =0 , C
Before me, a:Notary, Public: s2id Tounty and State. personally appeared 7 seph’ Lewis
___and Janice May. igband “and -wife - S ) ' .
who ackriowledged:the exect poing ‘Mortgage: C
Witngss my hand and Notaria! Seal this 29T dgyof ;
Notary Poble ™7
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