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hereaftera part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
thie foregoing is referred to in this Security Instrumierit as the *‘Property.”"

. ‘BORROWER COVENANTS that Borrower-is lawfully seized of the estate hereby conveyed and has the right to mortgage,
gréint and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrowes. warrants

and.will defend generally the title to the Property against all claims and demands, subject to any encumbrances of:record:

Pagelof4

FHA INDIANA MORTGAGE FORM' To Reorder Please Cal: B8 Greit Lakes Business Forms, Inc,
Form 6550 (509 : * UBA 1800-253.0200 0 M1 1:800-338-2643 O FAX (616) 7911131

Return Tot =
SAMUEL C. ENNIS & CO., INC. T
P.0. BOX 9 ol
HAMMOND, IN 46325 R :
' EHAS
' gfé
G253
p - B
91025'753 =8 8%
rex (258 8
R ]
Z2R-R
BEF e
1 o g 3
. -1~
'FHA MORTGAGE e
[FHA CASENO. Sl .
ATE ' ‘ " \
STATE-OF INDIANA | st |
—- ThisMortgage (*‘Secufity Instrunient"")is given on May 23 a1 .
The Mortgagor is GARY D. CRUM.
whosé addressis. 9614 ‘
o, CROW “JJocument 1s
| NOT OF F T CBr). ey msneatisgivento
. SAMUEL €. ENNIS_ & CO., INC,

Lo e .. This Document is the property of .
whichisoiganizéd and st inglnder theawgof (PRPROMION ;did Whosé
ot eI BT R OGS P! idiho

“ \HAMMOND, TN 46325 - : ‘
A / “Lender’"); Borrower owes Lender the principal sumof; !
SIXTY-TWO THOUSAND [FOUR HUNDRED THIRTY=-FIVE DOLLARS:AND: 664400 ' _— ;
Dollars(U:S.$ 62, 435.¢ f

'This debtis evideénced b orrower’s note dated the same date as this Security Instrument (“Not< '), which provides for
monthly payments , with (12 full debt; if not paid earlier Suspifiipayableon  June 1, 2021 . ;
This Security Instrument sccures to Lender: (a) the;gggsf’yméﬂtiéﬁ/;ﬁgdebt evidenced by the Mo, withinterest, and all: ;
renewals; €xtensions and mod -ations; (b) the payifieat of allothevsems, with interest, 2cvanc under paragraph 6to- 4
;protect the security of tt ity Thstrument; andi{e> theperformancs of Borrower's coye nd agreements uirder- ',’,‘
. +this Security Instrument Wor,this purpase, Borrower doeshereby mort o lcongytomé & :
- followingdgscribed pro ARE v 2 ‘o, B ;‘
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LOT 54, INDIAN HEIGHTS, UNIT 9, AS:PER PLAT THEREOF, RECORDED. IN pLg?ﬁm = §§B g
BOOK ‘52, ‘PAGE 63, IN: THE OFFICE OF THE RECORDER. OF LAKE ‘COUNTY, _; PN TR — L f
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whichhastheaddressof 833 APACHE LOWELL
A {Street) [City) '
Indiana 46356 (““Property Address"’); '
{Zip Code]

TOGETHER WITH all the improvements:now or hereafter erected on the property, and all easements, rights, .
appurtenances, rents, royalties, mineral, oil and gas.rights and profits, water rights and stock and all fixtures now.or !




1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due tﬁe principal of, and interest on, the debt
evidenced by the Note and' late charges due under the Note. ' '

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and speclal assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and If payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent

ayments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) is
nsufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due,

As used in this Security Instrument, *‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
‘annual' mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage {nsurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender ene month-
prior to'the date the full annual mortgage insurance premium is due to the Sccretary, or if this Security Instrument is held by the:
g:lcretan:l. each tmhox}‘tlhly charge shall:be in an amount equal to one-twelfth of one-half percent of the outstanding principal

ance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with, the balance remaining for all installments for- items (a), (b) and (c) and any mortgage insurance- premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediate! Tosure sale of the Property or its acquisiiion by Lender, Borrower's account shall-be
crédited withiany bala (a),.(b).an

3. Applltuttlgn gl.‘il: pd .nugdgﬁ}glrmﬁn%hme applied fc;}lbws: e Secriti
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SECOND;"to any texcs, ] :ﬁhlSsBmchml&nﬂmm}m qmﬂlmtrtyd ; firé, flond and other hazard insurance, .
. premiumsyas required ' - o .

THIRD, to interést: /¢ inder the 3@ Lake County Recorder!
FOURTH, to amortization of the principal of the Note;
EIETH, to late charzes due under the Note.

4, Fire, Flood and Other HazardInsurance, Borrower shall insuge allimprovements.on the Property, whether now in existence’
or subsequently erected; against anyv:hazards, casuaitics, and contingencies; including fire, for whicl ender requires insurance..
This insurance shall'be maintaine the:amounts and for the .periods that Le res. Borrower shall-alsoinsure all
improvements on the Property, whethe: now in existence or subscquently crected, nzainst 10ss by floods to the extent required by
the Secretary. All insurance shall be carricd with companies appraved by Lender. The Insurance policiés and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a fo. acceptable to, Lender.,

In the event of loss, Forrower shail give Lender ininediate notice by wmail. Lende: way make proof of loss if not made prompt-
ly by Borrower, Each |nsurance company concerned s hereby authorized and directed to make paymenit for such loss directly to
Lender, instead of to Borrawer and to Lender jointly, Aiax any 0acs of the insurance proceeds mey be applied by Lender, at its
option, either (a)-to-tiie recuction of the indebtednsss patier (s tinze and this Security Instrument, first to any delinquent

amounts applied in the order in Paragraph 3, and $héitto prepayméntof principal, or (b) to the restoration or repair of the
damaged property. At fication of the proceeds ¥y the principal $Tat not extend or postpot due date of the monthly
payments which are re in Paragraph 2, or ¢hange the amouny'of such payments. Any surance proceeds over an
amount required to pa wling indebtednessundar the Note and ihis Security Tnstru se pald to the entity legal-
ly entitled thereto,

In the event of for: security. Instrumenit/oryotiier transfer of title that extinguishes the in-
debtedness, all right, B¢ i \BGR licies if the purchaser.

5. Preservation and: Maintenance of the Property, Leaseholds. Borrower shall not commit waste ot destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower. acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2. ‘

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and-this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized-by. the Secretary.
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9. Grounds for Acceleration of Debt.

(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly paymet required by this Security Instrument prior to or on
the due date of the next monthly payment, or

;ﬂ) tBorro\\;er defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument, ’

(b)'Sale Without Credit Approval, Lender shall, if by applicable law and with the prior approval of the Sec: , require
hnnwdwepaymlnmﬂofandnmnmmmdg;thhw.g'phmmm prioree ey

(i)Allorpanofﬂmepenyhalwmhcmfmed(«herﬁunbydcviworduwm)byw , and
(ll)n'l‘hePmpenylsmoccupledbyﬂwpurdmcrormuhborbcrfdmuy (N , or the
grantee does 20 occupy the Property but his or her credit has not been approv inwco:’t{{mwhhﬂmequlmmof Seaew;.r

(¢) No Walver. If clrcumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will imit Lender's rights, in-
the case of payment defaults, to require lmmedlu;:mmem in full and foreclose if not paid. This Security lnstrumm d;m:

not authorize acceleration or. foreclosure if not tted by regulations of. the Secretary

10, Relnstatement, Borrower has a right to be reinstated if Lender has required immediate payment in-full because of
Borrower’s fallure to pay an amount due under the Note or this Security Instrument, This right applies even after foreclosure
groceedlngs are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
‘bring Borrower's accoiint current:including, to the extent they are obligations of Borrower under this Security Instrument,

‘foreclosure: costs -and: reasonable: and customary attorney's fees and expenses properly associated>with the foreclosure .
.proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effectas. - -
if Lender had not required immediate payment in full; However, Lender is not required to permit reingtatenient if; (i) Lendér has. .
accepted reinstatement after the commencement-of foreclosure proceedings within two years. immigdiately precedingthe -

commencement of a current foreclosure proceeding, (i) reinstatement .will preclude foreclosure-on different grounds:in the .
-future, or (ili) reinstatement will adversely affect the priority of the lien created'by thls‘Securitﬂnstmmeqt;/ o

11, Borrower Not Released; Forbearance By Lender Not s Walver: Extension of the time of payment or modification of
amortization of the sun f N

v y ] 'oﬁﬁf Bbrrb:wer s!;::ldnot
operate t0 release the | TTOWET OT BOITOWEr'S $u shall not be required to
commence proceedings CE330[ Hmmeﬂtdﬁ for pay vise modify amortization

of the sums secured b
successors in.interest. .

by _Insirument by reason of an% demand magdc by
exercise of any right or ’ : N 9&1\1@: @tI’A"E! ‘
12, Successors and Asslys I@&Dmmﬁdﬁﬁbﬁm&pﬁ%e% }.agreements of this Security

Instrument shall bind and benefit the stm; g?g nd Bergeplensiibject to the provisions of paragraph 9.b.
Borrower’s covenants and agreements s be&o;n% an scvgmmgwer who co-signs this Sccirity Instrument but does

Borrower or:Borrower's
idiver of -or-preclude the

not execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in-

the Property under the
Instrument;- and (c) &
accommodations with 1

13, Notices, Any noti
first class mail unless ap
other address Borrower
stated.herein or any ade

ns of this Security Inst
¢s that Lender and any
rd to the term of this Se

0'Borrower provided for
:able law requirc: use of
ignatcs by notice to Lende
8 Lender designates by ne

t; (b)is not |

nally oblig ay the s
therpBorrowerpinay \agree topexten
ity Instrument or the Note without ¢

mod
. Bot

this Secu rity Instrument she!l be given'by del
ther method. The niotice shall be directed to ¢
Any notice to Lender shall be given by first ¢l
y notice provided for in tt

e to Borrc

3 secuired by this Security
, forbear or make any
ver's consent,

ring it or by mailing it by
Property Address or any-
mail to Lender's address.
jecurity Instrument shall

be deemed to have been ziven to Boiiower or Lender when given as provided in this paragraph.

14, Governing Law; Scverabllity, This Security Instrugen? shiall B&zoverned by Federal law and the law of the jurisdiction in
which the Property is located. Tn the event that any ‘pﬁmion OF clkuse st this Security Instrument oz the Note conflicts with ap-
plicable law, such conf’ all not affect other proyisions of this Sacirity Instrument or the Note which can be given effect
wlthm{,tl the conflicting sion, To this end the-grevisions ef this-Security Instrument o Note are declared to be
severable, = 3

18, Borrower's Copy

1l be given one canfontigs-opy. of this Securiy ¢

16. Assignment of Re hditionally assigns and transfers to Lend evenues of the Property,
Borrower authorizes Lender or s agents to the rents and revenucs and hiereby direcis cach tenant of the Property
to pay the rents to Lender or Lender’s agents, However, prior to Lender's notice to Borrower of Borrower's breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for

additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and'(c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent:
on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

l7.ForedmnProuduu.H~Lmdetmqulmhnmdh&paynmmmnunderFmgna9,LendcrnuyfomloeemlsSemmyln-
mmwtbyfjmkm mdlngmdany remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees
costs of title ev .

1, 18. Releas, Upon paymentofalsuns scured by his Scurky Instrument, Lender shsl release this Security Instrument without charge
Borrower.

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Borrower agrees that should this Security Instrument and the note secured thereby not be etigible for insurance under the National Housing
Actwithin 8 MONTHS from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require-
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to 8 MONTHS from the date hereof, declining to insure this Security Instrument and the note secured*

thereby, shall be deemed conclusive proof of such ineligibility, Nothwi the f + this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lcndtcy:r’s failure to remit a m insurance prwum to the Semu':yy

‘Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with this Security
Instrument, the covenants of each:such rider shall-be incorporated into and shall amend and!supplement the covenants and-
agreements of this Security Instrument as if the rider(s) were ina part of this Security Instrument. [Check applicable box(es)].

] Condominiui Rider ] Adjustable Rate Ridér [ Giowing Equity Rider
‘ D Planned Unit Development Rider L] ‘Graduated Payment Rider DOther
BY SIGNING BELOV rees (0 the terms congained. in th nent-and in any rider(s)”
executed-by, Borroweran 1 Pocument 18 !
| NOT OFFICIAL! |
“Witriess:
Borrower . .'
: e (Seal)
vl ' - Borrower
__:(Seal)-
“Borrower
Borrower.
STATE'OF INDJANA, Lake
Onthis  25th:  gyor - May.

Notary Piblicin’ and for aid'County, personally-appeared GARY D. CRUM

Witness'my hand and official:seal.

- | Bl
My Commission expires: 9-1‘2-94 @ /7 f? '

County of Residence: Lake RICHARD A. ZUNICA ~N% T

This instrument - was prepared by: Y1 1AM E, BARTHOLONEW

(Seal)
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