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MORTGAGE o
" THIS MORTGAGE (Security Instrument”) is given on May 24 . ol D
19: 91 Thernortgagons MITCHELL G'. KONCHAR 'and.P. ANGELA KONCHAR, husband and W‘Ife S g‘
(“Borrower"). This Securlty Istuitient i givento  DONALD: WEBBER MORTGAGE conmnv' mc. o \
" which isorganizedondexistmgiunder.the lawsof  the State of Ind‘l ana- ,and whoseeddress is ‘
2834 ~ w
R 34: Highway Itvenue. Highland. Indian.a 46322\. (“m d",,)l oo
v X . B,Ol’l‘owel‘gwcsl.endc e Cet s e . :. .F.lg‘. PR Ph ol A ey ba n....l.--.ﬂ lnd 00/100 R -' - ;
R ' memﬁﬂt 1S, 3 enced by Borrowensnote ‘
dated the same; dqtea |

= 3, with the full debt,: ifsnot
: paid eaflier, diieand y N&fXL ! This Secunty, lnstmrnent

s secures 105 Lender. (a %ﬁnt the: ebt evdenoed sthe Note, with intexc renewals. extensions and
Foﬁim ByRREA it r«eﬁ.

S modt:iicatlions' (b) the - P t rotect thelsecurity of-thi;, g,{: .
nl T Sectinity: nstrument .)t eperﬂmo]ﬁajﬁ Rg;%gg(l A en under th tSecdnty‘ nstrumentm v
: T theNote.'sFor.this pul se:*Borrowerd erebyfmortgage nvey to Ler‘t%er the owing deecnbed prope S x‘...;‘

~..'-'};.%locatedin T . , take . - i County.lndim: EEEREE

1. .,{'o‘&’r\ 1;-‘:‘. O . c
S 8 Part of tho Nd hns s 6f the orthc. £ 1/4: of ‘the Southwast /lo of: Bectiome'?,,
1 Tounship 36 North,:Range 7 Wast of the | d:Prircipal Maridiady. in the Lity-at"
BEY --_Hobnrt, Lake C nty Inai a, de ribed s- f0) 1 oWs s’ Jeginning; at.a point oni: thn

B
Kl 4

Cereg  Siget.emes  SAge g 8w ez IR

f _ . East line. of W higa Straat which is, 19405, aet’ Nc thenterh es measuredhlong" ——
i 7 ‘the*East line of said street, from the Nor thwest cornqr ‘of “Lot, 14" in. Nood s= ‘ R
1N ".._‘Addition to He rt; thanceEast. 291 20 $pet to a paint-on the East Tina«of’ nid' S J
i TR 174.section which is 178.04 feet Hovth of Lhe Northeast corner of uaid Lot 16; '

; .. thence. Narth.along the East linesa7 eaid 1/ficeection 103.34 fa - thencerWests

P .;,-;87853 feat to tat on thesEasdgiine of Mieigan Street i % '104;05: fambe : o
? . " Northeasterly: cnint.of beginningy thance Southwosis ingthetEast" lino ; S
vl of Hichigan 8t 05 faet to the peint of: begw T ) Cotmty Indianas-f,;' P
F:'f i ’:exccpt the: Eat % thereof. C ey L
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{ 45,.whichhastheaddrcssof 307 . Michrgan Street’ S " Hobart:

;e . _ [Street} . Llcy) o
1 ' o “ . "y, ot .
; o Indiana: .. . .~rzi§§:%? o (" Prqperty Address”);. . .
f . g
% , TOGETHER WITH' all the improvements. now, or hereafter. erected: on the:property, and all. eascment ;rig Q-«.. o
¢ appurtenances. rents;. royalties, mineral, oil and gas: nghts and profits; water.rights and stock and all-fixtures '
i . heréaftera part of the property. All replacements and additions shall alsobccovered by this Secnnty lnstrument. All'of the'

4 . forcgomg is reférred toin this Secunty Instrument as the *“Property." . :
; ' BORROWER COVENANTS :that Borrower is lawfully seised- of the-estate hereby conveyed. and has the nght to . %
g mortgage. grant" i ‘d-convey the Property:and that the Property. is unencumbercd, except:for encumbrances.of records .
% s ‘,Borrower warrant nd. will defend‘generally the trtle to the Property agamst all clatms and demands :subject to any '
% encumbrances ofrecord :

THIS SECLRITY INSTRLMENT combmes umformtcovenants for nattonal use andtnon-unlformlcovenants wuth

_ ltmtted vanatlons by junsdlctton toconstitutea untform secnmy tnstrument coVenng real property

rorm ms mus- :
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and intetest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and ssvessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground renis on the Property, If any; (c) yearly hazard:insurance premiums; and (d) yearly
mortgage insurance premiums, If any. These items are called “escrow items.” Lender may estimate the-Funds due on'the
basls of current data and reatonabla estimates of future escrow {tems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender in such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow. items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds.-Lender
shall give to Borrower, without charge, an annual accounting of the Furds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for.the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of. F&nds’ payable priorto -
gssshallbe, . -

the due dates of the escrow ftems, shall exceed the amount required to pay the escrow items when due, the exc
at-Borrower's option; cither promptly repaid to Borrower or credited to Borrower-on monthly payments of-Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay. to E¢nder any

amount necessary to make up the deficiency in one or more payments as required by Lender, L )
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund-to'Borrower: .

any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no'later:

than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of +° L
ox. St

i A

application as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received\By L.ena'é; under.’ ,
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charfes due dider the &

Note; third, toamounts f ¢
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16 réstoration or repair.

'y is not lessened: If; the

restoration or repair is rance proceeds:shall be.

b & |
.applied to the-sums secured.by. this:Security Instrument, whetheror not-then due, with any-excess:paid:to:Borrower. If

Borrower abandons the Property, or does.not answer within 30 days a notice from Lender that-thie insurance:carrier, has
the Property or to pay sums secured by this Security Instrument,.whether oriniot thén due. The 30-day- period will begin-
when the notice is given. o o o S

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone. the due date of the monthly payments referred to,in paragraphs 1 and 2 or change the amoun of the payments.If-

offered to settle a claim, then Lender-may collect the insurance proceeds. Lender may. use the proceeds to repair. or. restore

_under paragraph 19 the Property. is acquired by Lender,:Borrower's righi to any.insurance policies and proceeds resulting-

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, . ‘

6. Preservation and Maintenance of Property; Leaseholds,.. Borrower shall not destroy, damage or substantially
change the Property, allow the Property. to deteriorate or commit waste. If this Security. Instrument is on a-leaseliold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property,the leasehold arid'
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's. Rights in the Property;. Mortgage Insurance,  If Borrower fails.to performthe
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemuation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect-the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take uction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest-from

the date of disbursement at the Note rate and shall be payable, with intcrest,. upon noticé: from. Lender to Borrower

requesting payment..; . ...
L Lo iAWY
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If Lender required mortgage insurance as a condition of making the loan secured by this Security lnstrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

i 8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectiorr.

9. Condemnation, The proceeds of any award or claim for damages, direct or conséquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in-lieu of condemination, are:hereby
assigned and shall be paid to Lender. ;

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security i
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the: Property. !
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security- Instrument shall be rediiced by. ;
'the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately-
‘before the taking, divided by (b) the fair market value of the Property immiediately before the talnng [Any balance shall be* ;
paid to Borrower. S

If the Property is abandoned by Borrower, or if, after notice by Lendér to Borrower. that the condemnor oﬂ‘ers to S
make an award or settle a claim for damages, Borrower fails to respond to Lénder wrthm 30 days after the date the notice'is’ :
given, Lender is authorized to collect and apply the proceeds, at its option, either.to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extendor
postpone the due date of the monthly payments referred to in paragraphs:I'and 2 'or change the amount of such payments;

10, Borrower. Not Released; Forbearance By Lender Not-a Waiver, Extension .of the time for payment: or
modification of amortization of the sums secured. by this Security Instrument granted:by Lender. 10° any SUCCCSSOI‘&“\
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successorsiin mtereet
Lendér shall not be required to commence proceedings: against any successor.in-interest or"refuse to. extend time for.
payment or othérwise modify amortization ofthe sums secured by this Secumv Instrument hv reason of any démand made.
by the original Borrow ising any. nght or remedy

~ shall not be a waiver of Q’mm : :
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{ Instrument but does nc é@ ﬂ"t ’ﬁ‘hiﬁ? ‘ ) ‘tgage, grant and convey,.. ..
: that-Borrower's interest:in rope er.the terms o y. Istrument; ‘(%fta hp rsonally obligatedtopay - - - ‘
i the sums-secured-by. th .curity In aRmclﬂy other Borrower may: ageee to extend, = .
; modify, forbear.or make any accommodations with regard to the terms of"this' Secunty Instriment or the Note without |
: that Borrower’s consen

' . :12; Loan Charges,. Ifthe loan secured by this,Security kastrument is subject to'a lav hich sets maximum loan

chargee, and that law is finally interpreted so that-the intcrest-or \other loan charges collected or.t6:be- collected in
connectton with the loan exceed the permitted limits, then: (a) any such loan charge shall be‘reduced: by the amount
-necmary to reduce the charge to the permitted limit; and (b) any sums already cotiectéd from Borrower which:exceeded: .
:perrmtted limits will be refunded to'Borrower. Lender may choose:to make'this refund by r lcrng the prmcipal’owed
-under the Note or by making a direet payutent to Borrower. If a refund reduces prineipal, the reduction will be'treated as a
partial prepayment without any prepayment charge under the Note. 4

13. Legislation AMecting: Lender's Rights. Ifiensctment. or expiration:of - applicable’ laws'has-the effect. of f
rendering any provision of the Note or this Security Iastrumenitinenforceable according to its terms, Lender, at its option,”
.may require immediate payment in full of all sun:ys=Cured by this'Security Instrument and may invoke any- remedies -
permitted by paragraph 19. I{ Lender exercises thisogtion, Lendershell take the steps specified in‘the second paragraph of

™ paragraph 17,
14, Notices, to Borrower pro vided for ie this Security lnstrv ven by delwenng itor by
mailing it by first class af ".able law requnes Aise ofanother method ‘shall be: directedto-the
. Property Address or.ar E 'ower destgnatm hy tiotice to Lender Lender shall be-given‘by.
first'class mail to Lende d to Borrower. Any notice
provided for in this Security instrument shaii be deemed:-to have been given to Borrower or-Lender when given as prowded :
in this paragraph.

‘18,. Governing-Law; Severability. This' Security: lnstrument shall be'governed by federal- ‘law-and'the law. of the
Jurisdiction in which the Property is located.cIn-the event that any provrston or clduse of thrs Secunty lnstrument orthe -
Note conflicts with applicable law, such’conflict shall:not.afféct.other provrslons of thls Security Instrument or the Note
which-can.be given effect without-the conflicting provision: To this ‘end the provisions of.this Security Instruiiient and:the
Note are declared to be severable.-

16, Borrower's Copy. Borrower shall be given one conformed copy.of:the Note and of this Security Instrument,

17, Transfer of the Property or a' Beneficial: Interest in Borrower.. if all:or any part. .of. the Propcrty or any
interest in it is sold or transl'erred (or if a beneficial interest in Borrower is sold or, transferred and Borrower is not a natural
person) withoii Lender's prior. written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Iristrument, However, this option shall not be exercised’ by Lender if exercise is prohibited by,
federal law as of the date of this Secunty Instrument.

If Lender exercises this optlon. Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from’ the date the notice is delivered or mailed within which Borrower must pay all sums secured by.
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may.invoke any
remedies permitted by this Secuity Instrument without further notice or demand on'Borrower.

18. Borrower's Right to Relnatate. If Borrower meets certain conditions, Borrower shall have the right:to have
enforcement of this Security lnstrument dtscontmued at any time prior to the carlier of: (a) 5 days (or such other penod as
applicable law may specify for remstatement) bet‘orc sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcmg this Security lnstrumcnt Those conditions are that ‘Borrower:
(a) pays Lender all sums which then would be diie under ‘this Security lnstrument and the Note had no- acceleratton ;
occurred; (b).cures any default of any. other covenants or agreements. (c) pays all expenses’ ‘incurred: in enforctng thts : .
Security lnstrument. including,. but not. limited to. reasonable. attomeys t'eee, and (d) takes such-actionas: Lender a j :
reasonably require to ‘assure that ‘the’ hen of this’ Secunty lnstrument. Lender g nghts in the’ Property and Borr wer s \
obligation to pdy-the sums:secured by this Security lnstrument shall eonﬂnue unchanged "Upon- -rei ent; P L
Borrower, this Security Instrument and the obhgattons gecured hereby shall remain fully eﬂ‘ecttve asifno. ccelef ition'had!
occurred. However, this right to reinstate shall ot apply in thie case of acceleratton under paragraphs 13ori7." ‘
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19, Accelerition; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shail further
inform Borrower of the right to réinstate after acceleration and the right to assert in the foreclosure proceeding the non- -
‘existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at ts option may require immediate payment in full of all sums secured by
this Security Instriiment’ without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
'but not limited to, reasonable attorneys’ fees and costs of title evidence,
20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by

jidicially appointed receiver) shall be entitled to enter upon; take possession of and manage the Property and to colléct the

¢ i

rénts of the Propérty including those past due. Any rents collected by Lender or the receiver shall'be applied first to

o ciegta

paymént of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,

premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument:
21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall’ release this Security
Inistrument- without charge to Borrower. ‘ ’
' 22:Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

‘ 25:Riders to.this Security Instrument. If one or more riders are executed by Borrower and recorded together with:
this Security Instrument; the covenants and agreements of each such rider shall be incorporated-into and shall amend and:
supplement the covenants and .agreements of this-Security Instrument as if the rider(s):were a part: of this:Security
Instrument. [Check-applicable box(es)] .

' [C)iAdjustable Rate Rider [J-Condominium Rider [J 2-4 Family:Rider

E]iGradqatcd ;Pdyment Rider . [] Planned Unit Development Rider
- Othieis . | o
L] Otheits) Is Document is ¥
i :BY- SIGNING B N r me tefipdfak co. ntained in this Security, - -
“Instrument aiid in any .»'T l.:ple b orrowg?n Ecg u! ﬁ ¢ T
o is Documefmt is %&% rtyfof) elpor . (sea)
o , —the Lake CountyieEidrdeKDNCHAR  =Borowsr
| N alegolr Krchar) sy
[ ] hb . )

\GHAR . SBorrower

~ (Space Below. This Line For Acknowledgm

LI

STATL OF INDIANA, Lake Counly ss:

- Ath»lhiiS‘ 24 day of Maun v 19, 91 Jbefore me, the. uhdérbignéﬁ;:a
Notary Public in-and {or said County, personallyaipsarsd L :
© MITCHELL G. KONCHAR and P. ARGEVARONCHAR, husband and i

—and-acknowledged the vxccy he foregoing instruiient,

WITNESS. my hi

"‘“iVlyCommission expites:  I=ik=3% \) -'5-:/( /I/ W

~County. of Residence: Lake RTCHARD R ZONTCA 75” T

This instrument was prepured by: D.E. WEBBER, President




