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: Joan M. McLaughlin Crowm lllllli —48i0? AMERICAN SAVINGS, FSB
30 Timrick Dr. . . 8230 Hohman .Avenue
Munster, Indiana 46321 Munster, Indiana 46321
(]~ MORTGAGOR
025723 *|" includes each mortgagor above, “You” means the mor'tvégm?teelﬁccouon and assigns,

REAL ESTATE MORTGAGE: For value received, ), :

: , mortgage, grant and convey to you on M‘Jm___ , the real estate de-
scribad below and all rights, easoments, appurtenances, rents, leases and existing and future Improvements and fixtu
anytime in.the future bagpari of the prope p(all called the "permy"). 0 P Xtures that may now cr ot

and will be made In accordance'with the tarms of the.note or.loan agreementisvidencing’the secured debt.” - ..

.’;Di\iariiblo,'l;ate,:.’rhe Interest:rate on the dbligation’secured by.this mortgage may-vary:accordingito tﬁe termaof that oBI'lggtl_on;' ' a
CJ'A copy.ofithe loan agreement contajning the terifis under which'the:interest rate may vary Is attached t.this mortgage and

" made a‘part hereof, - . R o S
. RIDERS: [ Commerclal (0 ST ' O . "
SIGNATURES: By signing below, | agiée to the terms and covenants contained on the front snd back sides of thismortgage, in any instruments

evidencing the secured debt and in any riders described above.and signed by me. | acknowledge receipt of a copy o ,Isrmano.

O, € I haupllln

Dick E. McLaughlin =~ (/. .

- ACKNOWLEDGMENT: STATE OF INDIANA,
:On this —20th - _ day.of _May

~Dick E. McLaughlin and Joant;

toe £ GRS 4"+ Resident of Lake : — County, indiana:
¢ ’ et A4 M . ’ ,
r

This instrument.was prepared by: J'-' LX) Atto‘f-'ne -at Law_
. ©'1085 BANKERS SYSTEMS, INC., ST. CLOUD, MN u-soofézg-mzr;gnk‘oc&m:m 322189

o Return to; . . |

.C)Futute Advances: The above debt Is secured eveyi thiough.allior part of.it may not yet be-advanced: Future advaiices are coﬁt@nﬁ_b}g}gd;: s
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" INDIANA

PROPERTY ADDRESS: ‘ 30: Timedclk Dr. , :
o ‘
: funy Indiana 46321 .
LEGAL DESCRIPTION: Y 12ip Code) .
The Southerly 14.76 feet of Lot 14 and Lot 15, except the South 14.76 feet !
thereof, Knickerbocker Manor Fourth Addition, to the Town of :Munster, Lake: j
County, Indiana, as shown in Plat Book 33, page 1l2. )
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NOT OFFICIAL!
Al !
This Document is the property of
L ' the Lake County Recorder!
located;ln ‘ Take . . Cotnty'Indlane, . .
TITLE::) ‘covendnt and warrant tite to the property, excent for encumbrances of record, municipal and zohng ordinances, current:taxes and _
) ‘assessments not yet diue and: Donewother.than exiating.debl of recoec ‘ Lo i oogetden
SECURED DEBT: :This:mortgeige secures:fepaym ort-of the sccured debt and the performence of the covenanis énd agresments contained In - . . S
this mortgage.and-in any other document Incorporated:herein: Secured debt, @8 used In this mortgace, Includes any amounts |. may at- - - - ;
any time owe you under thia mortgage, the Instrument or agreement described below, any renewal, refinancing, extension ormodlflcgglbn';- SERTE
- -of such instriment or agreament,.c oplicable, the future*ady agcribed.below. BT ;
‘th secured debt is evidenced by. (deseribe:the Instrument gt:egresment secured by this mortgage end the date theréof):
. Network ol A M‘” 10935 D . §‘
The abiove obligation s yebleon — Sk w20, - - —— - if notpaid earlier.: .
The total unpaid balang fe mortgage at dayionelie@hA not exceed. o m: al'smount'of oo sl g
M -l -..-h-.- wad' 4 17 e . : o . Dr ," '\, _’______,_" — . ,-ﬁ|UB lmel’est' N ',""."g‘
-and all‘other. amounts;:| 8 r-the, t thi t ¢ of this moitgage or to perform: "~ ..\
-any, of-the’covenants and agreements contalned In'this morigage. o S R, ’




{

COVENANTS o

1. Payments. | agree to make all payments on the securad debt when due. Unless we agree otherwise, any payments you

{grptnxcliagnff'ift ;v lh'a’f ;ppuacfin ﬂrstt tcf:&ny amougtz | &we you %1 the secured t{;abt"elxclttu vg of interest or pr nglgal,' secomi, tr:(l:revmefsrto:r‘u?}%:r:
al. If pa repayment of the secured debt occurs for any reason, it will not reduce or excuse any sub

unil the secured debt is pald In ful o occrJor any feead Y subsequently scheduled payment

2, Clalms against Title, | will pay all taxes, assessments, llons, encumbrances, lease payments, ground rents, and other-charges relating to the
property when due, You mar require me to provide to you coples of all notices that such amounts are due and the recaipts evidencing my
paymonts. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have agalinst parties who ‘supply labor or materials to improve or maintain the property. -

3, Insurance. | whl keap the property Insured under terms acceptable to you at my expense and for your benefit, This insurance will include a
standard mongage clause in your favor. You will ba named as {oss payeo ot as the (nsurad on any such [nsurance policy. Any Insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
Insurance, | agree to maintain such Insurance for as long as you require, ~

4, Property. | will keep the property in good condition and make all repairs reasonably necessary, | will give you pr
4. Pr &‘tovthe il koo ¢ prop p y ry glve you prompt notlce of any loss or

8, Expanses, | agreo to pay all your expenses, including reasonabla sttorneys’ {ees, If | breach any covenants in this mortgage
secured by this ?nongage. | wﬁl pay tﬁase amotints to you as praovided lnyc°ven5nt 10 of this .ynortgago. gege orin any abligetion

8, Default and Acceloration, If | fall to make any payment when due or breach any covenants under this mortgage, any prio
obllgation secured by this mortgage, you may,v at your option, accelerate the ma»;urlt of the secured debt agdgd'oma»;\g 'mrnn%?g:g;a%%%
and exorcise any other remady avallable to you. You may foreclose this mortgage in the mannar provided by law,

7. Assignmaent of Rents and Profits, | assign to you the rents and profits of the propartx. Unless we have agreed otherwise in writing, | may.

collect and'retain the rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint-a recelver and the'

racelver may.take possession and manage the f)rope_ny and-collect the rents, Income and profits. Any rents you collect shall be applied first to

the costs of managing the property, Including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions

Lo ’:mval'dagel?\% mt'l‘ :r:\ty1other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
s provide 0 ;

8. Prior Security Interests. | will make payments when dus and perform all other covenants under an{ mortgege, deed of trust, or other security.

agreemant that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or othar.

security Interest:that has prioity over this mortgage or any note or aﬁreement sacured thereby without your written consent. | will promptly
. dellver to'you-any notices | racelve from any person whose rights In the property have priority over your rights.

9, :Leaseholds; condomlhlums; pf v s mortgade’_l.e’ on aleasehold;
+|f this mortgage-is on-a unit in 8 ied unit development, | wili.perform der.the covenants, by-laws; or
regulations of.the condominiur $ ‘cumen% 1S o T

-or any other. mortgage, deed
16 them:to be. performed.-You

10+Authority of Mortgages to’ M fajl to-ge duties i
of trust, llen or otherisecurity | at ha r.t 5 ?m : olr:h it
may sign-my-name or.pay any t1f necessary for.parformance. |f any construction on roperty ntinued or-not carrled on'in.a’

e
reasonable‘manr‘\er, you may. Tﬂigeﬁggmmegrmglﬁpgﬁé@tm ty may: Include.completing the

construction.

Your failure-to perform will not ¢recjudle you frahpexBroslgedy of ditiphtaupd8thd law or this morigage.

Any amounts:pald by you to'protact your. securlty Interast will'be secured by this mortgage. Such amounts will be due on demand and will
biear interest from the date of the payment until paid in_full at the interest rate in effect from time to time on:tha-secured:debt, - T

l11 'ngt?!??ﬂmeou riiéy enter the property toyinspectifyou glveyme notice beferehand. The netice, must 8tete the. reasonable cause for.yolir .-
ingpection. '

12, Condemnatlon.’] asslgn to you the proceeds of any award or clalm for damages conne a condamnation:or other taking of all or
tar)y,parto:r the property. Such procéeds will be.app/ied as provided in Covanant 1. This assipnrment I subject to the terms of any.prior.security-
agresment,. : , :

13. Waiver. By exercising-any remedy ave o you, you-do:pot ﬁlvé [ rights to-|atar.uge any oth 'em,edv.‘BK,not exercising any. '
remedy, If | default, you do not walve your right to later consider the event a.default if it happens again. | walve all rights of valuation-and -
appralsement.:
- 14, Joint and Several Liabltity; So-signers; Successors and Assigns Bouid: A duties under this:-mortgace as6 joint and several. If I sign this

" mortgage. but do not sign the sectired debt | do so only to mEyage my Intarcst in the property to secure payment of the'secured debt and
by doing so, | do not agree to b aanally liable on the secired debit- also agreathat you and any fparty td monFage may extend, modify:

_ or make:any other changes in t s of this mortgage or:the securad dabt withaut my congent, Such @ will not release me from the:
terms-of this mortgage. -
The duties and banefits of this all bind and benetit the slicceesars and assigns of elthie us. .

<

15..Notice. Unléss othierwise' r y.notlce to me sfalhbaigivan by delivering it y first'class mall addressed:to
‘me at the Property. Address or vat'| tell'yVou. T Wil 'glve any notice to you your. address 'on'the front side
of this mortgage, or-to any.other addre; have d B

‘Any notice shall be deamed to: have been givén o elther of us when given in the manner stated.above.

16. Transfor of the Property or a Beneficial Interest in the Mortgagor. If all or any part-of the property or any interest In itI8 sold or transferied
without your prior-written'consent, you. may demand Immediate payment of the secured debt. You may also'desmand;immediate:payment if
‘the mortgagor is not a;natural person and a beneficial interest in the mortgagor is sold or transferred. Howaver, you may not demand payment
in the'above situations if it is prohibited by federal law as of the date of this mortgage. \
17. Release. When |'have paid the secured debt in full and all underlrlng agreements have been terminated, you will; at my request, release
this mortgage without charge to me.-Except when prohibited by law, | agree to pay all costs to record the release. ’ W

18. -Severabillity..Any provision or clause of this mortfeﬂe or any agreement evidencing the.secured debt which.conflicts with applicable law:
wiil not be effective unless that-law expressly or impliedly permits variations by agreement. If any provision or clause of this'mortgage or. any-
agreemarit evidencing the secured debt cannot be enforced according to-its terms, this fact will not affact the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

* .OCP-MTGHN BACKSIDE REVISION DATE - 10/9/87




