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; MORTGAGOR ’
. $1025'722~|~ includes each mortgagor above, “You" means the mo#iemﬁﬁmnon and an\gm{ ¢
: REAL ESTATE MORTGAGE: For value recelved, ); Kenneth R. Brackett and Sharon L. Brackebb, hushand :
| Ty T Ot et S8 SRS L wt——
h b ] (]
} -anytime In the future b.opm of the prope p(oll called the *property”), o 'S Improvamentssnd fixtures ha miy-now or et N
PROPERTY ADDRESS; 8959 E, Delavare Parkway i :
' {Girest) ! .
¢
T . Indlena —4632]__ i
:LEGAL DESCRIPTION: (£l Gode) :

Lot 84, Block 1, Independence Park, in the '.lbwn of Munster, as: shown in Plat
Book 24, page 23, in Lake County, Indiana. l
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| ‘ This Document is the property of 3 = P I

L the Lake Countg Recorder!
- located:in’ —Lake: . ounty, Indlane. : o ‘
mg. | covenant and warral tlo to: the nropeny, axcantfor encumbmncau of record, municipal and zo g ordlnancea, current. taxeu and L ‘
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SECURED DEBT:»Thls mortgl aecurea repay nt ‘of the secured debt and the yrformance of the coverants and agreements contained. n !
this mortgage.and:in any.other document |ncorporetad heraln: cured debtias used.in thisimortgace, includes any amounts:| may at- = -
any:time owe you under this morigage, the Instrument or agreen tdescr! J below, any renewal, refinancing, extension or modmcatlon :
of. auch lnstrument or-agrdement ipplicable, (113 future’ advarice s8cribed below. o

The ,qecurqd debt Is evidanced by (describe the Instrument.or. agreement secured by this rhghdqga and.the date thereof};
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o 1The above obllgatlonl payable.on — Mav 20- '--:5 S _..;.;;'lf not pnld oarller.

;:' .The totaliuripald’balén tl ﬂortgage at any«ma tina sha‘i not exceec‘ ) pal‘amount: of
. _SIXTEEN- THOUS A0 = = = timiss Dollars ( I_.______.._r plus intarest -
-and all ottier;amounts; ne undar tha tarma of this:martasqe (o ' of. thla .mortgage or‘to perform»

©any of the covenanta a n

Futuro Advancoa- The above.debt is secured even though.ali‘or part of. It may.not ret be advanced: Future advances are comemplated"
and will; be made in. accordancegwlth the terms of the note or.loan agreement: [ dencing:the'secured debt. .

El Vorlable Rato‘ ‘Tha interest:rate on'the obligation secured by thls montgege. may vary according to the terms of that obllgation.

D"A ‘copy. of the loan' agreement coritaining the terms: under which the interestirate’ mav vary, is-attachéd to. ‘this* mortgage and‘, ‘
“made a-part hereof . . .

-RIDERS:  [J Comniercal, Do — O

SIGNATURES: By signin bolow, 1 agree to the terms and covenants conulnod on'the frony/and back sides of this mortgage, in any Inmumonu
‘evidencing tho secured 'debt and‘in any riders described above and signed by ma, ! ac) owlod go regsiptiof a copy, of this' mortaago.
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Sharon L. Brackett
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: ACKNOWLEDGMENT: STATE OF INDIANA, - _Lake. — , County ss:
‘ On this 20th day of. _.Mav — - _..1991__ before me; _Denise L. Knapp . :

- husband*'and wife

T

_ County;indisna

Thls instrument was ptepared by: -
K ms BANKERS svsrems. mc.. }‘ cuouo, MN (1-0'304%

INDIANA
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1. Payments, | &

for my benafit will be applied first to any amounts | owe-you on the secured

LI

f ¢, COVENANTS

ree to make all payments on the secured debt when due. Unless we agree otherwise, any paymants you recelve from me or
dabt exclusive of Interest or principal, second, to interest and then

:3‘ ernclpal. If partlal prepaYment of the sacured debt ocours for any reason, it will not reduce or excuse any subsequently scheduled paymeri

| the secured debt is pa

2. Claims against Title. | will pay all taxes,
property when due. You may require me to provide to you coples of a
payments, | will defend titls to
rights, claims or defenses which

3, Insurance. | will keep the property In
ur favor.

standard mortgage clause in

may be applled, within your discretion,

d in full, "

Q‘/‘
“oame

insurance, | agres to maintain such insurance for.as long as you require,

assassments, liehs, encumbrances, lease payments, ground rents, and other charges relating to the
' il notices that such amounts are due and the raceipts evidencing my
the property against any claims that would impair the lien of this mortgage. You may require me to assign any
| may have against parties who cupﬁlv labor or materlals to Improve or maintain the property,
)

sured under terms accoptabié to you at my expense and for your.benefit, This insurance will include a
You will be named as loss payee or as the insured on any auch Insurance policy. Any insurance proceeds
to either the restoration or rapair of the dsmaged property or to the secured debt. if you require mortgage

4, Property, | will keep the property in good conditlon and make all repairs reasonably necessary. | will give you prompt notice of any loss or.

damage to the property,

8, Expenses, | agree to pay all
gecured by .this mortgage, | will pay t

ur expenses, including roasonable attorneys’ feas, If | breach any covenants in this mortgage or in any obligation

ese amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. if i fail to maka any payment when due or breach any tovenants under this mortgage; any prior mortgage or any
obligation secured by thls mortgage, you may, at your option, accelerate the maturitx of the securad debt and demand immediate payment

and exerclse any other remedy avallable to you. You may foreclose this mortgage in't

7. Assignment of Rents and Profits, ) assign to you the.rents and profits of the prope
collect and retain the-rents as fong as‘l am not.In default. If | default, you may, as provided.
receiver: may.take possession and manage the
the costs of managing the property,Including afl taxes,
to.rental 8 ent%‘.and any-other necessary related ‘expenses;

as provided in"Covenant1,

8 manner provided by law.

. Unless we have agreed.otherwise in writing,' | may
4 1aw, have the court appoint:a recelver and the
roperty and collect the rents, income and profits, Any rents you collect shall be applied first to
assessments, insurance premlums, repairs, court costs and attorneys’ fees, commiasions
The remalning amount of rents will then apply to'payments on the secured debt

8. Prior Security Interasts. | will make payments when due and parform all other covenants under an?; mortgage, deed of trust, or othe.r security

agreament that has priarity over this‘mortgage. | will not make or permit any modification or extens
tY_owsr,_thls mortgage or. any:note or agreamant secured thereby without your written.consent. | wiil’‘promptly

security’interest that has priorl A
o property-have priority over your rights.

deliver 10-you any notices | rece

9. Leassholds; Condominium
M this:mortgage is'on-a unit |
‘régulations ofithe:condomini

10/ Authiority-of Mortgagee t
of trust, fien.or;other securit,
may sign:my name or.pay af
reasonable:manner, you ma

construction,,

Your failure'to performiwill ne

‘Any amounts'paid by you to
bear interest from the.date of

1., Inspéetion; You'may ente
Ingpectlon: o

12..Condemnation..)-assign {
any part of the.property, Suct
-agreament.

13. Walyer.:By exerclsing an|
remedy; if | default, you-do |
* appralsement.

14; Joint and Several Liabllity;

mortgage but do:not-sign th
by, doing so, 1 do not agree ta
or make.any other changes:ir
terms of this mortgage.

“The duties and benefits of th
15, Notice:,Unless-otherwlse

me at the Property.Address ¢
of this:-mortgage, or to any o

vo from any person whose rights in t
Jo } OV &
R 7 P o Co) v Ll Ko

ot a ] dyutle
o T AT,
Jnt |1 necessary for parformance. [t any construction on the pronerty

TEB18 TBISEM IREAR YOU BB BB OB
selude youtfare dkerelbtny dhrwtyout ottt ciabta wader thb law or thi

rtect your security intérest will:be secured by this mortgage: Such amount
3 payment until paid:in full at the Interest rate In effect from time to time o:

18 property to lnspect if you give me'notice bei hand:The notice must st

h.a conc
iment I8 subjac

or dama
/enant 1

{ or clair
/Ided in

3 conn

. of any-aw
ils ass

ou the proc
led as ¢

oceads will be,

medy &\ ) to you,.you do.not gl've,.‘ rights to |ater use-any:otl
walve your. right to later- consider.the event a default if it happons again,

»igners; Successors and Ags\ana Bouna. All duties under this mortge
scured.debt’ | do so only to! monga e:my intérest In-the property.to secure
Y \lly liable on the seciwad debt, i-ais0 agess that you,and any party ¢

N this mortgage ertiis sactrad-debt without my.consent

21/ bind-and benafitithe successdrs’and assigns of oiinc
B -\ﬂ.c"e ‘t"o.me. .s'naijg Radiven by“de“’v' A

4 {
s

Anynotice shall be deemed to'have' been given to oither.of tis when given In'the manner stated above,

16. Transfer of the Property or a Beneficlal Interest in the M&ngagor."lf all or any part of the prog(eny 6?.;:1"/
.demand-immediate payment of the secured:debt, Yau may-ale

without your prior written consent, you may t )
the mortgagor.is not-a natural person and-a beneficlaf interestin the mortgagor is sold or-transfoerred. However,

in the above situations.if it ls prohibited by federal law-as of the date of this mortgage.

n of any. mortgage, deed of trust or other

his mortgage is on a leasehold,
1der the covenants, by:laws, or-

; Or any other.mortgage, deed

se:them to be performed;-You
antinued:or not carried.on in:a

3: may Include. completing the’

nrtgage. S
11l be due on demand and will .

\a secured'debt.

the reasonable caugefor your-

ination or other taking of all.or
the terms of any priar security.

»ra'madv..xar‘ not exerclsing any ‘
gn

ts of valuation and

alve all 1

2ra Joint-and'several, If | sign this:

yment of the secured debt and:
; mortgage may extend, modify:
je wiil not release me from.the

' us.

ay first-class mail.addressed to.
your-address on the front gide

-

interest in itis sold.o.r,.tran'gférr'ed{*
o demand.immediate:payment If

you may not demand payment.

17. Release. When | have.pald the sacured debt in full and all underlrlng_agreements.have been terminated, you will, at my request, release

this mortgage without charge to'me, Except when prohibited by law,

agree to pay all costs to record the release.

18. Severabllity. Any provision:or clause of this monFi:ﬂe or any agreement evidencing the secured debt which conflicts wlth.-appll'cab)a"law
[}

will not be effective unless that law expressly or impl ag
agreement evidencing the secured debt cannot be enforced according to its terms, .t

the mortgage and the agreement evidencing the secured debt.

T, OCP-MTG-IN BACKSIDE REVISION DATE 10/8/87
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y permits variations by agreement. If any provision or clause of this mortgage.or any
his fact will not affect the enforceability of the balance of
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