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which has the address of 1506 MACARTHUR BOULFVAI-D ............... veeery JUNSIER. "
. «[Street) . . Lete [City}
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TOGETHER WITH all the improvements now. or hereafter erected on-the- property, and all easements, rights,
appurtennnces, rents, royalties, mmeral oil and gas rights and profits, water rights and stock and all fixtures now ot héréafter
a part of the property. All replncemems and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Secunty Instrument as the "Property.” -

'BORROWER COVENANTS. that Borrower is lawfully seised of-the estate hereby conveyed and has. the . right to
mortgage, grant and. convey: the Property.and’ that the- Property is unencumbered, except for:encumbrances of ‘record.
Borrower  warrants and -will.defend generally the title to the Property against all claims and demands, sub)cct to any-
éncumbrances of record. ’ Vo

THIS SECURITY. INSTRUMENT: combines uniform covenants for- national use and- non- umform covenants-.with:
limited variations by )unsdlcnon to constitute a uniform securlty instrument covering real;property. . ,

INDIANA’_;-.smgnq Fgmlly-FNMA/fH[ﬂc UNIFORM INSTRUMENT ) <Form 3015.12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

.. L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
-reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender
‘may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
‘Borrower interest on the Funds and'applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreerment is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Fundsiheld by Lender.is not sufficient to pay.the escrow items whein due, Borrower shall pay to Lender any
-amount 'necessary. to-make:up the deficiency. in-one or more-payments as required by Lendet. '

Upon payment in fullof all sums secured by this Security Instrumént; Lerider shall prompely refund to Borrower any
‘Funds held by Lender.If under paragraph.19'ttic Propeity:is sold'or acquited by Lender, Lerider shall-apply, no'later than
{immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
-as.a credit against the-sums secured by. this Security Insttument;

' 3. Application' of Payments. Unless-applicable‘law provides otherwise, all. payments received by Léndeér under
:paragraphs. 1 and 2-shall be.applied: first, to late charges due under.the Note; second, to prepaynient charges diie under the
Note; third,.to amounts: payable under paragraph-2;:fourth, to interest due; and:last, to principal due. -

. .4.’?C‘zia;ges}§hfél B pé BS 'a,r;;'q.t'tri.b.ptal;lé't,o ‘the.
Property which may att: 1S Sgeprity Instrument, ana lgasenold pa: renis,if any, Bofrower:
shall piiy these obligatio: o pro ﬂ“mﬂliiowo bwé};béll paythémon .
time'directly to the persc nentBorr shall promptly furnish to Lepc - 2l nounts tobe paidunder . -’
this paragraph.If-Borro: s Néoi{i liﬁ%o l & ! n derreceipts evidencing

the payments.

agrees in writing to the psyment of th ﬁli iogs d by the liesin a manner acéeptable to Lender; (b) contests in'good
faith the lien by, or défej ! agajnst,ér% &mﬁkﬁ‘fﬁ:& .%B@iﬁ?ﬁﬁch in the Lender's opinion q‘p_‘era%c:to
prevent the enforcement of:the lien or forfeiture of any part of the Property; or (c) secures from the.holder of the lien an
agreement satisfactory.to Lender subordinating the lien to chis Security Instrument. If Lender determines that any part of the
Property:is-subject to a Jien.which may attain priorityover this Secusity Instrument; Lendsr may give Borrower a notice
identifying the lien. Borrower shall'satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereaftgr, crected. pn the Property
insured against loss'by-fire, hazardsincluded within cheterm ' cxtended coverage" and any other hazardsifor which Lender
requifesinsugance: This insurdnce Shallbe maintained in the amounts‘and for the periods that*Lender. réquires: The:
insurance. catriér.providing the insusance shall be ciiosen by Borsower subject to:Lender's approvaliwhich shall:not be-
unréasonably withheld. :

Allinsirance policics and renewals shall be acceprablesdLender and shall include a stand: . mortgage clause, Lender

Borrower shall-promy ’Flﬁsﬁm}:ﬁlmmlﬂﬂkprapﬁﬁtgmqf timent unless:Borrower: (a).
n

shall have the right to hold the policies and renewals:léiEnder reqoices. Borrower shall prom ptly ive to Lénderall receipts
of paid premiums and renewal notices. In the eventr s, Borrower®kall give prompt notice e insurance carrier and:
Lender. Lenider'may mal Fof loss if not made'promptiy by Bostawer, ‘
Unless Lender an r otherwise agrec inhvriting; insurance proceeds shall ! to restoration or.repair-
of the Property. damage ration of repair3s ecoqomically teasible and Let  is not lessened. If the
restoration or repair is | Iy feasible or Lendeelsrsnturity would be |e ance. proceeds shall be
applied to the sums: sec: hetl hen ss paid to Borrower, If

Borrower abandons the Property, or does not:answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may.use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then dué. The 30-day period will begin when the
notice’is: given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
.inder paragraph 19-the Property is acquired by Lender, Borrower's right to any insurance policies and:proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. e

6. Preservation and Maintenance of Property; Leaseholds. Borrower chall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by.Lender under this paragraph 7 shall become additional debt of Borrower sgcurcd by this

‘Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
.the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

:P@yment. ".vi \'i.."‘.‘- !'.\‘M\';ﬁ‘
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If Lender required mortgage insurance as a condition-of making: the loan- secured “by this: Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. _

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for cthe sinspection.

9.Condemnation, The proceeds of any award ar claim for demages, direct or consequentlal, in connection with any.
condemnation or other taking of any part of the Propetty, or for conveyance in lieu of condemiiation, sre hereby assignedand -

shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured-by this Security
lnsteument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount-
of the proceeds multiplied by the'following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower,

If the Property,is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to make:
an award or settlea clafmifor damages, Borrower fails to respond to Lender within 30 days afcer the date the notice Is given,
Lender is authprize@d-;o\!eq;and apply the proceeds, at its option, either to restoration or repair of the Property o to the
sums-secured by. this Security Instrument, whether or not then due. ' ’

~Unless Lendér and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

‘postpane:the due date.of,the monthly payments referred:to in paragraphs | and 2.or.change the amount of siich payments:

10i<Borrower Not” Released;:Forbearance:By Lender Not-a'Waiver. Extension of thie time for.payment.or
modificatjon of amortizs sred by this Security Inst 1by Lend 1y successor in interest of
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-sumg:secured by this‘Security.Instrumese; and (c) dgeesithar Lendenand any.otlicr:Bosrovwern agréeto exendimodify; - . -

forbear or make any eccommodations with regard to the terins of this Seairicy Instrument or the Note: without- thac
Borrower's consent,

12, Loan Charges, If the loan sccured by this Security Instrument is-subjéct t0 a law which sets-maximum: loan
charges, and that law.is finally interpréred so chat the interest orother loan charges collected or to be collected in connection
with the loan exceed the permisted 1Tmits; then: (a) any such loan chargeshall be reduced by the amount necessary to reduce
the charge to the permittcd limit; and (b) any sumsaiready collected from Borrower which exceedcd permitted limits will be
refunded to Borrower. e nder may choose to make this refund by seducing the principal owed undes the Note or by making a

direct payment to Borrower. If a refund reduces princital/sheteediczion will be treated as a'paria) prepayment-without any
prepayment charge under¢he Note, , e e
13. Legislation «ing Lender's Righte/¥/enactment ar'ékpiration of applicable I 1 the effect of rendering
any provision of the Nc is Security Instruméentunenforcenbleaccording toits terms, 1 at its option, may require
immediate payment ir I sums secured byithis'Seenrity instrument and may | ' remedies permitted by
paragraph 19. If Lende: 's option, Lendershaticakethesteps specificd i -agraph of paragraph'17.
14, Notices. At awer provided Totitrtifis Security Instrus én by delivering it or by
mailing it by first class ble od +directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givenby:first class mail
to Lender's addressistated herein'or any other address:Lender designates by notice to Borrower. Any. notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
- .. 15: Governing; Law; Severability, This Security Instrument shall:be governed:by.federal: law and the-law:qf thie
jurisdiction in which the Property is located, In the event that any.provision o clause of this Security Insttumerit or the Note

conflicts with applicable law, such con

. 3

flict shall not affect other.provisions of this Security Instruinent or the Note whichcan

. bejgiven effect-without the conflicting: provision. To-this end the provisions of,this Sectrity Instruiment and the Note‘are
+ " declared to be severable, " ‘ ' '

16, Borrower's Copy, Borrower shall:be.given-one,conformed copy-of thie Note'and of this Security'Instrument,
17, Transfer of the Property ot a Befieficial Interest’in‘Borrower. If‘all-or any.part of the Property-or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security. Instrument. If Borrower fails o pay these sums. prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrowér meets certain conditions, Borrower shall have the right to have
enforcement of this Security. Instrument disconitinued dt any time prior to the ealier of: (a)'5 days (or such othér period as
applicable law may specify for reinstatement) beforé sale of the Property pursuant to any power of sale contained in this Se-
curity:Instrument; or (b) entry-of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due urider this Sécurity Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agréements; (c) pays all expenses incurred'in enforcing this Security Instrument,
including; but-not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to:ds-
sure that the:lien of thisSecurity Instrument, Lender's rights.in the Property and-Borrower's obligation to* pay the sunis
secured by this Security. Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security. Instrument
and the obligations secured hereby. shall remain fully effective as.if no acceleration had occurred. However, this:right.to-
reinstage.shall.not apply in the case of acceleration:under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraphs 13 and

17 unlessapplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result inacceleration of the sums
secured by this Security Inscrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in che foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrumeit without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled. to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but-not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appolinted receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Propcny and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security: Insteument,

21, Release. Upon payment of all sums secured by this Security. lnstrument. ‘Lender shall release this Security

Instrument without. chiarge to Borrower.
22, Wuiver of Valuation:and Appraisement, Borrower-waives all right of valuation.and appraisemerit.
- 23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recordeditogether with:

this: Sccumy Instrument, the:covenanis and agreements of each sich rider shall be incorporated into.and shall amend‘and:

supplement the covenants and-agreements-of this Security-Instrument as if the rider(s). were a-pare of this- Security
Instrument. [Check appllcable-box(es)]q

“[J Adjustable Rate-Rider - - C] Condominium Rider .3:2-4-Family Rider
£ Graduated'Payment Rider ‘0] Planned Unit Development:Rider 0
[ Other(s) (s
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Resident.of .......... LAKE...........oceeieeneeee.. County, Indiana
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