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THlsMoRTGAGEismadethlS"ocne-17qma of my........Q'.'O.'..l.l.l..0..".'.0...."0 []
19. 91 , between the Mortgagor, .James, E.. .Lutte.u. .and,Donielle M,, Luttell,, husband. and, wife
"....'.QU...l..'!'."..ll'l’(hen‘n‘.aomwetgand‘heMoﬂgasee"".".".".l...".'."."'.'
Ciererrrrrirreeneee ., ho0Ples Bank A Federal SavingsBank | .. ......,acorporation organized and

exist‘ngunderthe'aw‘of l.l.."l'meuni(cdSta(es 'Ql.000000"!!l"l!l..'DI0.00.'.'.O..l.'llll‘l'..
whose addressis........, 9204 Columbia Ave.Munster‘ ndiana 46321

LECC ) LR R A A N LU L L I O O B N N

S e e e h e s ee s e s ene e a s eeraes e ranssresiasasranesnsasrsassassssssssess (herein Lender")

WHEREAS, Borrower Is indebted to Lender in the principal sum of U.S.$ .85,000.00............0000viveney
which indebtedness is eviderned by Borrower's note dated May.17,,.1991.......... and extensions and renewals
thereof (herein "Note”), providing for monthly installments of principal and lnterest. with the balance of the

« indebtedness, if not sooner paid, due and payable on . May. .16, .1996..... cond

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment

" of all other sums, with interest thercon, advanced-in accordance herewith.to.protect the security of this Mortgage; and

. the,performance of the coyenants.and agreements of Borrower herein contained; Borrower does hereby mortgage, grarit
and convey.to Lender the following described propetty located in the County of . L8R, . vvvveriirervirrennnenny
State of Indiana:

LOT 9 IN FOXW&OD' ESTATES, UNIT 1,.AS PER PLAT THEREOF, RECORDED IN PLAT

BOOK 68 PAGE .23, IN THE OFFICE OF THE RECORDER:OF LAKE COUNTY, INDIANA

Document 1s
NOT OFFICIAL!

This Document is the property of
" the Lake County Recorder!
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whxchhas the address of :. 7511 Hawk Couxt, Schererville "

| Indiana 46410, ... .......... . . (herein “Property Address");.
(Zip Code] :

TOGETHER with -all the improvements now.or ‘hereafter erected on‘the property, and ‘all- easements. nghts.

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; -

and all of the: foregoing, together with said"property (or the leasehold estaté if: thiis Mortgage.is on a leasehold) are
‘hereinafter referred to as the*‘Property.”

‘Borrower covenants that Borrower is lawfully seised: of the estate hereby,conveyed and'has the right to.mortgage,
grant: and’ convey the Property. and that the Property is unencumbered, except for encumbrarces of record. Botrower
covenants.that Borrower. warfasits and will defend. generally the title to the Property against all claims and demands.
subject to encumbrances of record. :

"~ Form-3815:
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“Lender shail apply. no n

" Borrowerlunder paragi h:2 hereof then to interest payable on the Note. and then tothe prim al o£t"heNote. SN
X Filty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1..Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest:
indebtedness evidenced by the Note and late charges as provided in the Note.

2. -Funds for Taxes and Insurance. Subject to applicable law or a written walver by Lender, Borrower shall pay to
Lender.on.the day monthly payments of principal and interest are payable under the Note, until the Note is paid-in.
full, a sum (herein' ""Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and:
planned unit development: assessments, il any) which may: attain -priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if afy, all as reasonably estimated: ‘initially and from'time to time by
‘Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such'payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender, *~

If Borrower pays Funds to Lender, the Funds shall be held-in an institution the deposits or accounts of which are
insured:or guaranteed by a Federal or state agency (including Lender if Lender is such.an institution).’Lender shall apply
the Funds to pay sald taxes, assessments, insurance premiums and ground resits, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay

‘Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of.’

the Funds showing credits and debits to the Funds and the purpose for which:gach debit to the'Funds was made. The
Funds are pledged as additional security.for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, togetner with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount requlred to.pay said
taxes, assessments, insurance premiums and ground rents as they fali due, such excess shaii be, at Borrower's option.
either promptiy repaid to Borrower or:credited to Borrower on monthly installments of Funds: If the amount.of.the
Funds hield by Lender shall not be sut’ﬁcient to pay taxes, assessments, insurance premiums and ground rents as they’ fa]l
due, Borrower shall pe re: payments as Lender

mayrequire. I? - AR
Upon payment in o .cu ed by tF lMo[}gagell}enderq'lah to. Borrower any. Fti‘iids
héld by: Lender. If un ,

held by:Lender at the t ’]ﬂhmoeeabsishehm *g

3. Applieatlon of P« cnts. pi abl rovide ﬁg 1l yments 'dtby Lender under.the
,Note :and! paragraphs .nd 2 ‘here m ?l‘.ty §vl ii; ﬁ ;:t of’ amor .payable to’l.endenhy

e,

i ‘.n.',-

* §;/Prior Mortgages and D:

including Borrower's covenants to make payments when due. Borrower shall pay or cause to be-paid:all’ taxes;
assessments and other charges, fines and impositions attributable to tha Proper(y w hich may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

- §, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property’
insired against loss by fire, hazasds included within the tetm 'cxicnded coverage", and such other hazards as Lender
may require and in such amounts and for such periods as Lender may.require.

The insurance cars nroviding the insurance she!{ b2 t.iwfen by Borrower subject to approval:by Lender provnded
that such-approval shall not be unreasonably withheidy All insu{atice pohcies and renevwals thereof shall be.in.a form

* acceptable to Lender hall include a standars mortgige cleise in favor of and in « acceptable to Lender. .
Lender shall have the1 the policies and renewals tHereof, subject to the tcr mortgage, deed of trust.
or other security agree: {{en which has pziotity over this Martgage. .

In the event of los 1] give promptagliesrofNeinsurance c: Lender may make proof
of loss if not-made pro: ¥,
If the- Property is ab, b pc 1in-30 days-from the date

notice is mailed: by Lender-to Borrower that the insurance carrier offers to settle a claim.for i msurance beneﬁts. Lender is

authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair.of the Property

or to the sums secured by this Mortgage.
6. Preeervatlon and Malnténance of Property; Leaseholds; Condominlums; Planred Unlt Developments. Bor-

rower shall keep the Property in good repair and shall not commit waste or permlt |mpa|rment or deterioration of the

Property. and shall comply with the provisions of any:lease if this Mortgage is on-a- leasehold. ‘If this Mortgage isona

-unit in a.coridominium ora planned unit development. Borrower shall perform all of Borrower's obligations under. the

declaration-or covenants creating* or- governing the. condomitilim of planned unit-dévelopment, thé by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this.
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained iri.this paragraph 7 shall tequire Lender to inicur any expense or take any action hereunder.

8. Inspection.. Lender.may make or cause to be made reasonable entries upon and mspections of the Property.
provided that-Lender shall give Borrower notice ‘prior to any such inspection specifying, reasonable .cause therefor
related to Lender’s interest-in the- Property.

9, Condemnatlon. The proceeds of any award or claim for damages, diréct:or consequential in conneetion with
any condemnation or other takmg of- the: Property. or part: thereof. or -for conveyance in lieu of condemnation. are

:hereby asslgned and-shall be: paid 'to. Lender. subject tothe terms ot‘.eny mortgage. deed oi‘ trust or other seeurlty agree-
-meft. with a'lien whiich has priority over this Mortgage. . o : .

mmi £J i ie acquired by Lender, < -
y.prior to the sale oi'it. q lbyLender. any Funds'

Lien Twwer'sh all"of Borrower's obligations. ~
. under any mortgage, deed of truSt orfother security agreement with ‘a lien which:has priority over this Mortgage.
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10, Borrower Not Released; Forbearance By Lender Not s Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the otiginal
‘Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bounds Joint and Several Liability; Co-signers, The covenants and agreements herein
contained- shall bind; and'the rights hereunder shall inure to, the respective successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and:
toveral, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) Is co-signing this Mortgage only to.

mortgage, grant-and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this-Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice ‘by. certified .mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender

a¥ provided:hereln;and (b) any notice to-Lender.shall:be givén by certified:mail to Lender’s address stated herein.or to ..

<

such-other addiess-as Lender may. designate by notice to Borrower as.provided herein. Any notice provided'for. in this

Mortgage shall be deemed to have been given to Borrower or Lender when given ii the manner designated herein,

.

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall'be the laws of the
jurisdiction in which the Property is located. The foregoiing sentenice shall not limit the applicability of Fedéral law.to
this Mortgage. In thie event that any provision or clause of this Mortgage or the Note conflicts with applicable law,stich
conflict shall not affect -other provisions: of this:Mortgage or the Note: which can be-given' effect: without -the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared tobe severable. As'used
‘herein, *“costs", *'exp f hibited by applicable law

v/ “
or{imited herein. -
14. Borrower’s C s .Ipﬂﬁmm&%t ! s.Mortgage at the time 4

of execution or after r h ; .

15. Rehabllitatic A cN&EeQEEIIIGIAVL!’b t ar any hiore rehabilita-
tion, improvement, repair, o ofngrdga g‘ Wer into with Leader, Lender, at Lender’s option,
may require Botrower (o .cm{ng eigver goiﬁ% e?%ﬁ%éﬁ@%&?&t rassignment of any r‘i,ghfé.

.+ claims or defenses which Borrower tiﬁh { '@ﬂmtyimnwateﬁals ox scrvices in connection with
improvements made to the Property. ‘

16, Transfer of the Property or a Benefictal Tntereat in Botrower, If all orany part of the Property or-any interest
in it is'so)d'0r-transfé red (or if abeneficiainterestin Borrowens sold or transieircd and Borrower is not a-natural
qgfsg_n)‘without‘.l.eﬁt 's prior written consent, Lender may, at its option quire immediate payment in fullof all
samis:Secured: by-this ortgage. However, this option shall not be cxercised ! ader if exercise is’ prohibited by
federal Taw as of the dateof this Mortgage. : _

If Lender: exerciscs this option, Lender shall give Borrower'r ice of acceleration, The notice shall provide a

(31314

- perio&of bt {Ess the 108ays (rom Thedatethe noficeis delivered of imailéc within Whieh:Boiower must pay allsums; - -
secyred'by, this'Mortgage. If: Borrower- fails to pay.these sums’prior to the expiration:of this period,: Lénder 'may in-. -

vokézany. remedies peimitted:by this Mortgage witkot fuithes notice or demand on Borrowet..
NON:UNIFORM COVENANTS, Borrower and kaitier-furihéceavenant and agree as §olloy 3
17. -Acceleration; oxocdles, Except as proyided In paesgevph-16: hereof, upon: HBomdwer's breach of any cove.

nan or agreemeiit of ser I this Mortgageyineluding:the to¥znants to pay vlicn y.sums.secured by, this
Mortgage; Lender pr sieroton.shall give notice.to Borrower as provided 1 h'12-hereof specifyingt
(1) the'breach; (2) the Mred o cure sucl breachs (3@ dote, not:less thnr n the date the notice Is
. malled to Borrower, } wnch must be cursdyani(d) that fallv-c 1o *h on or before the date-
-specified in the noti acceleration of the sun ured: bs foreclosure by. judicial

proceeding, and sale of the Property. The notice shaii further intorm borrower oi ine figiis o velinstate after acceleration.

+

and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense:of Borrower-to

acceleration and foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lender's.
optlon, may declare all of the sums secured by this Morigage to be immediately due and ‘payable without further
demaind and may foreclose this Mortgage by Judicial proceeding. Lender shall be entitled to collect In such proceeding

all expenses of foreclosure, Including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports. ‘ ‘

18. Borrower'’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage

due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other, covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable

 expenses incutred by Lender in énforcing the covenants afid agreemerits of Boftower contained tn this Mortgage, and in-

enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby: assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under. paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the

extent provided by.applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage

the Property and to collect the rents of the Property including those past due, Al reénits collected by the receiver shall be-

applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.
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20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release ‘this Mortgage without
charge to Borrower.
21, Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

‘REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR —-
MORTGAGES OR DEEDS OF TRUST -

‘Borrower'aiid Lender rcquest the holder of any mortgage; deed of trust or.other encumbrance with-a llen which has
priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS ' WHEREOF, Borrower has executed this Mortgage.

QWLﬁttell _éﬁ,‘;{?
; ‘. VY NSRRI, L (Seal)
~Borrower-
STATE OF lNDlANA‘ : - LAKE: ... e naesaanss CoUntyss:.
- On 71 JUCIPN 1 f E()cum net: s . t‘ore me;the undersigned, a°.
: Notary Publlc ln and N?e onally a earedv ' .amw. P (YN pielle Mo dutteld
By & OTOF
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