LOT 16, BLOCK 8, HILL TERRACE SUBDIVISION, IN THE CITY
OF GARY, AS SHOWN IN PLAT BOOK 31 PAGE 19, IN LAKE
COUNTY, INDIANA. '
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DEBT: This fioftgaod secures repayment of the secured n't'a'n;i tF.o peHofin2nce of the:cow A and‘agmathenta contaliiad: in
SECUI:ElI: m%?{;age and In ! ) other docu'r;w Incorporatad hereln. Secured debt, as used in this mortpagsa, includes any amounts | may at
any time owe you under this morigage, the [nstrument or agreament describad below, any renewal, refinancing, extension or modification

of such Instrument or agreement, and, if applicable, the future\advances described below.

T rager—

The secured debt Is evidanced by {describe the instrument or agreement secured by this mortgage id the date thereof):

MRIGAGE /3 TVENT' executed on May 20501990 775

o

nm:\The above debt s secured even though all.or. part of it may not3 6t bg advanced Fuwre advanees are comemplated

\any of tha covenanta tal
and‘wlll bo'made In accordance with the terms: of the note or Ioan agreement eV denclng,the secured debt.
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- 'located 1 :County, Indlana.: » -~ .5, ':';'j'I Ll I

{ 'rm.E lcovanant and’wam titie: ‘to: the: n% excant-for. ancumbrances of, mcord, munlcloal and z ng ondlna ’ 'fg’r!d

5 ..auoumontc notyetc and SR e — — —_— s :

The above obligation: }\payahle on geed, 60 _..____.___ if not' pald earller.
_The tota] unpald la v this:mortgage' ! any.one e shall not exceed & i cipal amount of

y %‘E,i '\\ m .r%’.‘ A Dollars 4 ... TS ]u; |ntere‘t
"ai\d ‘all\other:amount: mnced under the tatina'of this. mortgage i ty of this mortgage or to perform ERE
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'MORTGAGOR i MORTGAGEE
“I” includes each mortgagor above. “You” means the mortgagee, its successors and assigns.
Nathaniel Bige ‘

'R!AI. ESTATE MORTGAGE: For value recelved, I :
, mortgage, g.rant and convey to you on May 20, 199) , the real estate de- |
. mlbod below and:all rights, easements, a punonanm rents, lesses and existing and future improvements and fixtures that may now or at ;

.lwﬂm ln the futuire be part of the property (ell called the propony X

i 143 E, 518 IXE

HE WEST 10 FEET OF LOT 15 AND THE EAST 40°FEET OF = ihwe=mi




" will:not'be effective. unless that law expressly, or. jmpl
_ agreement pvldenclng:thp:secqrqdridqbp:cannot?be anforced aceo
.~ the mortgage and the agreement gyldenc]q_g the secured debt.”:" PRt

A

. «the costs of managing the property; including al ta : .
Lo -}w‘rpmalld-'a elnuéoond any;other necessary related expenses.:The remaining amount of rents w!!ll‘then»applv:to payments on the secured debt. . -
... sas.provided In o ) - '

""" “ingpection, "

COVENANTS

’ :
1-Payments, | sgree tormaka il paymenis ontthe secured debt whan due. Unless we agrae otharwise, an ments you receive from me or
for my benafit m ba, applied first to any amounts | ows you on the secured debt exclusgn of Interest or pr nggal, secoml, to interest and then
to principall If partial prepaymaent’of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment’
until the sedured‘debt i3 paid In full, =% . 3

TR W

2. Claims against Title, | will pay all taxes, assessments, liens, encumbrancas, lease payments, ground rents, and other charges relating 10 the
property when due. You may require me to provide to you-copies of all notices that such amaounts are due and the receipts evidencing my
payments. i-will defend title to the property against any claims that would impair the lien of this mortgage, You may require me to assign any
rights)-claims or defenses which | may have against parties who supply labor or materials to Improve-or maintain tYwe property.

3. Insurance. ! will keep the property insured under terms acceptable to you at my expense and for your banefit. This insurance will include a

standard mortgage clause in your favor. You will be named as loss payse or as the insured on any such nsurance policy. Any insurance proceeds.

may. be applled, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4, -Property. | will keep the property in good condition and make all repairs rea'éénably necessary. | will give you prompt notice of any loss or
.damage to the property.

8. Expenses, | agree to pay all your expenses, including reasonable attorneys’ fees, it | breach any covenants in this mortgage or in any obligatio
secured by this mortgage, | will pay tﬁeae amounts to you as provided in Covenant 10 of this rynortgage. 9eg y obligation

-8, -Default and Aocsjaration, If.llnll.to.m&ka.any payment when.due or breach:any covapanis under:this mortgage, any ptior_mortgage or eny .

- and,oxercise any:o jer'remedy-ava You,iq!y;fo.rpquo this‘mortgage'/n-the manner provided by law

2; Auslgninant'of Rants and Profits. | 8s8ign to.you the rents and.profits:of the,prope , '
collect:and’retaln the repts-as.long as |.am not in default’lf }:defautt, you may, as prov ‘law, have the_court:appoint.a recelveriand the
receiver:may.take posseasion and manage l‘he‘rropom.and.:colleot the rents, income and profits. Any, rents you collect shall be applied first to

| taxes, assessments, Instirance premiums, repairs, court costs and attorneys’ fees, commissions

sovenant 1.

' GQ;QNOF'MHxImdnm. | 'yy:jlj méke, payments when due and perfor ell other covenants under anr, mortgage, deed of trust, or ather security.
o

*agreement thatihas priority over.thia mortgage:'| will not make or.permit any. modification or extension of any mortgage, deed of trust or other.

R i /ithis: t - ’ g . AW ] i e
.- obligation speured:By:this-mortgage, b“:‘t{b w;n your-optiop, accalerate the maturity,of.the secured debt an c'iom_and,lmwedlat? payu;gem

r'tx.e gnlois we. bm'anrbpd~6mdMlaa;3n'wﬂilﬁﬁ;"i m‘a;." o

security, Interest:that has priority, over.this mortgage-or, any note or-agreement secured theraby without your written consent. I'will promptly .

~ deliver:to you'any hotices:| recelve from any_pergon whosetights in the property have priority over your.rights.-

9: Leaseliolds; Condominiums; log o1 | G165.4G COmply Wik Liggp V10l is mortgage Ison a leasshold.”

If this mortgage'ls'on a‘unit in,

' ' i Aevsiopmant, rm all ler the covenants, by-laws; or
regulations of the condominiury m C L &4 = T
(3

10. Authority of Mortgages to | % M@w rﬁm & thid. or any othér mortgage, deed
of trust,'lien or other security Ii hat hagipriority, h age, Re dutles 8 them to be performed.:You -
0:l

\
may.sign my name-or pay any it I+pacessary-for performance, | onstruction on the:propeis Is 1tinued or not carried oniin a:
reaaongble ynanner. you may do wk mmumt/as tyIRterganc rﬂfu [hls may include completing the:

construction.
Your faiiure to perform wiil not preciude you frEh&Jﬁﬂlﬁﬁp@MeRﬁﬁ%ﬂ%hw or this mortgage.

Any amounts pald by you to protect your security [nterest will be secured by this mort?age. Such amounts wiil.be due on demand and will
bear Interast from the date of the payment unt!! pald in full at the Intarast rate In effect from time to time on the secured debt.

/ald
B

..11. Inspection. You may enter the property to inspect if you clve me notice beforehand, The notice must ste he reasonable cause for your

RS

“agreement:

appralsgment, .- : : .

14. Joint and Sevaral Llabllity;, C5-sl3nars; Successors and Acsigis Bounds Al Sistlos under this-mortgege aré joint-and several; If | sign thils:
mortgage but do:not sign.the‘'securad debt:l do so only to metgege my-Intejeatin the property to.secure nent of the secured debt'and’

by doing:so, I'do not agree to be nally lable on the securgdidebt:tnlsa agreathat you.and any party nortgage may extend, modify- .
or make an?; ‘other changes In tt s{ this mortgage or the scurad dsbt withcut my consent. Such ) will not release me from.the
terms of this mortgage. o

The duties and benefits of this ¢ I bindand benefit2hejsliccassars and assigns of «itis 8.

15, Notlce, Unless otherwise re notica to ma ehall B alven by dafivering i first class majl addressed to .

me at the Property Address or ¢ N our address’on the front elde
-of this mortgage, or-to any other address which-you have designated. ‘

Any~notlce shall-be deemed to have been given to either of us when given In the manner stated above.

16. Transfar of the Property or a Beneficlal Interest in the Mortgagor. if all or any part of the property or any interest In It Ia sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if,
the mortgagor Is not a natural person and a beneficial interest in the martgagor Is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release, When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mort e:ﬂe or any agreement evidencing the secured debt which confiicts.with.applicable.law.. .. ... .
' Fe y permits variations by agreement..if any provision ‘or.clause of this mortgage or.any. - . - =
rding:to'its terms; this. fact will'not affect thie.enforceabllity ‘of the balance of:-

'
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ts of:valuation:and!
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™ .12 Condemnatio, | asslgn to,yo the' pragaegs of any.aWard of elaimfor damages connecsd. i@ conde rétloh_ét‘ﬁihéggi&iﬁé ofsilor:.

"vany, part'of the property.iSuch' procaeds will be'ap jd 88 provided‘inCoyenant 1.:1his assignment is subject to the terme’of a prior securty- ¢ "

,.1351,%!\}01'.%'!'3‘:{" exe?c[éiﬁérdﬁ'v;.n 1dy, avaljablc:io.you, yoil:dc nét:give'up you: rights-toilaior.use any-other ramedy. arnoi-'e;d;élalﬁ'é'.éri"'v?‘..‘.;‘
" remedy,If | default,.you do:not. walve your right'to later. consider the event-a.default If it happens again, | vwaive allrigh
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1. Inspection. You may enter
4% laspaction.You may en

1., Wilier; By:exerclelngiany’

I e =

“wilf'not big effective unless that:law expressly or.impl

. COVENANTS

. e
LA . N34 I

1; Payments. | mee toxiaka all paymengs onethe secured debt when due. Unless we agree otherwise, any payments you recelve from me or

for my bengfit
to principallif partiai
“untll the sedured‘débt is paid-in full,” < 7

2. Claims against Title, | will pay all taxes, assessments, liens,
property when due. You may require me to provide to you coples of all not
payments. | will defend titie to the property apainst any claims

encumbrances{ lease payments, ground rents,

be appiied first to any amounts ! owe you an the secured debt exclusive of interest o $6C0
fop'a ment of the secured debt occVSn for any reason, it will not reduce or excus; gnc g't‘l,gl'equerm’y' to?:i{‘;:l‘u:l‘e.é 3'23&%':
i

and other charges relating to the

ces that such amounts are due and the |
that would impeir the lien of this mortgage. You ma n::gl.r: t':‘:\{g! :2:}33 a"rw

rightshclaims or defenses which | may have against partles who supply labor or materials to iImprove-or maintain the property.

3, Insuranos, | will keep the property insured under terms acceptable to you at my expense and for your ben
standard mortgage clause n

may.be applied, within your discretion,
insurance, | agree to malntain such insurance for as long as you require.

efit, This insurance will include a

ur favor, You will be named as loss payes or as the insured on any such insurance policy, A rocee
to either the restoration or repya?r of the damaged propong' ortothe securagod:gt. "n #3 %ﬁ?rc: r?tongag:

4, Property. ] will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or

damage to the property.

8. Expenses. | agree to pay all

secured by this mortgage. | will pay these amounts to you as provided In Covenant 10 of this mortgage.

ur oxﬁemes, including reasonable attorneys’ foes, If | breach any covenants in this mortgage or in any obligation

-6,-Defautt and Acce|aration, I{J fall.to .méka.any payment when due or.breach any covanants underthis mon,g:‘ue, hany,aﬂounpn#ona,ouny,

U may,

-obligation sscured by-this mortqaq S e

o,
snd-exercisp eny. other remedy-avallable

:your. option, accalerate the maturity of the secured debt an
;op'ngav,fpnélm this mortgage In the manner provided by

deman
law.

mmed|

g
N

7..Assignment of Rénts'and Profits, |-assign to you.the'rents and profits-of the. propsity. Unless we hava agreed:otherwise In writingstmay -

collact and retaln the rents'as long as I'am not in default. If I:default, you may. as provided:
recelver may.take possession and manage the property‘and collect the:rents, income and profits.

the costs of managing the propaerty, including afl’taxes, assessments, insurance premiums, repairs, court costs and attorn
The_ remalning amount of rents will:then apply to payments‘on the secured debt- -

to'rental agents, and:any other.necessary related expenses,
as provided-in Covenant 1 .
8, Prior socurltxalmomtsl willimake payments
agresment that has priority over this mortgage:
security:interest.that has prlorltrm;er

ve fro

.dellve.r.t‘o«yo'q’fany'notlces | rece m any.person whose rights.in t

Mﬁt’fﬂm@hﬂni@ e

‘ "c‘gum'i; for otlarfd:rmance L?Iglggfmgon :n t?lfe%;zel'o;\ h
7 T8 ek ety THeteet vesr bERe W InGmREinhe g
clude you fm‘;xlﬁkﬁ‘; ng)ﬁﬁﬁﬁﬂlﬁdﬂﬁg law or this

sct your security interest will be secured by this mortgage, Such amounts
payment untipald in fu!! at the interest rate In‘gffect frorm timetatime on

', Leaoholds;: Condominlums:
If this mortgage Is on.8 unit in.
regulations of:the condominiur

10.’Authority. of Mortgagee to

-of trugt, llen or other security’l
‘may sign:my-name or pay any
‘reagsonable ‘manner, you may.
construction.

Your fallure to perform.will not

Any amounts paid by you to
ble'!ntereet fr%m th)el"c;ate, ofg

'8t st

) 650 |

propertyto Inspect if you give me notica'beforchand. The notice

42..Condemnation.:| agsi 1 the procescs otany award or.clalm conne<iad wih.a cond

n:1o, ny av ~damagcs cof .
" ‘any'part-of the property..Such proceads will be'app!led as pr ded in'C m’antitg s'assjon mentiis stibject
agreemenp Tl ) P . e . S e

¢ \@dy:availablo toiyou,you do not glve up, yolir. rights.to |atar. use-any. oth
 ramedyy; if-1:default,you do:not waive.your right:to.later‘consider the event‘a default if.it:happens_again. |
appralsement. D ' : : -
14, Jolnt and Several Liability; Cu Aers; Successors and Asalans Bound.*Alldutiés under this mortgn
.mortgage btit do not sign the red cabt ltdo so only to'mor',gage my. Intérgse in the property-to e
“by doing 8o, | do not agree to'b ~nally llable on the sectirsédobt.| 8iso aprag-that you and any partyt
-or make any-other changes I of this mortgage or:3he secursd debt \yithout. my consent. Such
terms of this mortgage. : o :

The dutles and benefits of this

o

i bind and beneféthegiiccassargend assigns of cli

16. Notice. Unless otherwise r
.me at the Property Address or at
.of this mortgage, or to any other address which you-have designated.

Any notice shall bé dearmed to have been glven @b either of us when given In the:-manner stated above,

se to me shail'be'aiven by delivering |

16, Transter of the Property or a Beneficlal interest In the Mortgagor. if all or any.part of the property or an
without your prior written consent, you may

the mortgagor Is not a natural person and a beneficial‘interest In the mortgagor Is sold or transferred. However,

in the above situations if it Is prohibited by federal:law as of the date of this mortgage.

law,*have:the-court:appoint a recelverand
Any rents you collect shall be applied firstto--

the
oye’ fees, commissions

when due and perform all other covenants under.any. mortgage, deed of trust, or dther security.

I will not make or'permit any modification or extension of any mortgags, deed of trust or other

this mortgage'or any.note.or agreement secured thereby without your.written consent. |.will promptly
e property have priority over your rights, . ’ -

1ls mortgage Ison a lépgphél&.‘
der the covenants, by-laws; or

or.any other mortgage, deed
1@ them to be performed..You
ntinued or not carried'on’in a
may’ include ‘completing’the-

tgage.

Il be due on demand -and-will
a sacured debt, '

the reasonable cause for your

———, L3 .

hetloh ¥ other taking:
the term of any prioy

are jolntiand geveral: If} 8lgn this: - .

ment 6f.the secured debt and¥.-

mortgage may éxtend{;antggg‘fy;;ﬁ o
om:the: " iz

e will not release'me |
° t“
4 .

us.

y first clags mall,addressed 107,
your address on the front side

interest in.it Is sold or transferred .

demand immediate payment of the secured debt, You.may also demand immediate payment if

you may not demand paymeit

17. Release. When 1 have paid the secured debt in full and all underlrlng agresments have been terminated, you will; at my request; release

this mortgage without charge to me. Except when prohibited by law,

18. Severabllity. Any provision

o

agree to-pay all costs to record the release,

or clause of this mortf;tzﬂe or any agreement evidencing the secured debt which _can_f[lactk.witg applicabledew.........
edly. permits:variations.by:agreemant. if:any.provislon or.clause :

f this mortgage or:any * -

‘agreement évidencing.the secured debt cannot. be enforced according toxits:terms; this.fact:will not affect the.enforceabllity, of the-balanceiof
.‘;“ :!“: ~ : . T R a s s I !

“the mortgage and the agréament evidericing the secured.debt.
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