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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend .generally. the title to. the Property against all claims and-demands, subject to: any
encumbrances. of record. ' S

THIS SECURITY INSTRUMENT combines uniform- covenants for national use and:non-uniform covenants with:
limited variations by jurisdiction to constitute a uniform security instrument covering real property. g

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: | ’

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly.pay when due the
principal of and interest on the debt evidenced-by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Stibject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and-assessments which may.attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the ‘Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These

‘The Funds shall be hel ThhstMwm*Embt ofederf 22¢ instrufiientality;, oF entity

(including’Lender, if Lender.is such apdnstifution) or;in-any-Federal,Home k. Eendershall apply the Funds to pay.
the Bscrow Items. Lendermay not%mggﬂ : gﬁﬁﬁ!ﬂﬂ the Funds,)annnally agalyzing@:'thef'escrow
account, or verifying the Escrow ltems, unless Lender pays.-Borrower interest on the Funds and applicable: law \petrhits
Lender to make such:a charge. However, Lend quire Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connectiomwith thisdean, onless|applicable Jaw provides.otherwise. Unless an
agreement is made or applicable law requires-interest to be'paid, Lender shall not be required to pay Borrower any.interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, b interest shall be paid on the Funds. ‘Lender
shall-give to Borrower, without charge, a1 annual accounting of the Funds, showing crédits.and debits to-the’Funds.and the
purpose for which each-debit to the Funds was made, The ds are pledged s additional security for-all:sums secured by
this Security Insttument

If the Funds held by Lender cxeeed the amounts permiticd to-be held by applicable law, Lender shall.account:to
Borrower for: the excess Funds. in accordance with the requirements of applicable law. If the 1ount of the Funds held by
Lender at any time is not sufficient to pay the Escrow{iemsiivhen due, Lender may so notify Borrower in writing, and, in

such case Borrower shall pay to Lender the amowntsngeessary<iasanake up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymenisyiat Lender's satcliscretion.

Upon. payment-in “all sums secured byiitis Security Institiment, Lender shall1 1y refund to Borrower any
Funds held by Lender. paragraph 21, Lefder shatiacqugeior sell the Propery: , prior to the acquisition or
sale of the-Property, st v Funds held 5Bender\at iieitime of acouisitic s a credit against the sums
secured by this Security

3. Application mless anplicable Taw provides otherwi received by Lender under
paragraphs 1 and 2 shall O d |, to amounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or.ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

P Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the:
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating:the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain. priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on.the
Property insured against-loss by fire, hazards included within the term "extended coverage" and-any other hazards, including

floods -or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts ;and:for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not-be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied:to restoration: or repair of
the Property damaged, if the restoration or repair is' economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to-the sums secured by this Security: Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does-not answer within 30 days a-notice from Lender that the insurance carrier has:
offered to settle a claim, then Lender.may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period:will begin. when
the notice is-given. , '

Unless Lender and Borrower otherwise agree in writing, any application.of.proceeds to principal:shall not extend:or
postpone the due date of the monthly payments referred-to in paragraphs I and 2 or change the amount of:thé payments; ‘If
under paragraph 21 the Property is acquired by Lender, Borrowers right to any insurance policies andiproceeds resiltirig:
from damage to the Pronertv.nrior to the aconisition shall nacs to Lendear to the evtant nf the .i'n.."ﬂs‘sec'ured}b'y thiSJstelrity
Instru‘;nen(t) immediately sifion, R R
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could result in forfeiturc of the Property or otherwise materially impair the lien created by this- Security Instrument of
Lender’s security.interest. ‘Borrower may cure such a default and reinstate, as provided in paragraph+18, by causing the action

-or.proceeding;to'be dismissed with a ruling that, r's ge determ , precludes: forfeiture of the Borrower's

interest in the Property or other material impairment of the ligh creatcd by this Security Instrument or Lender's security
ifiterést. Borrower shall also be in default if Borrower, during the loan application process, gave materially false- or

inaccurate:inforiation: or statements to Lender (or failed to provide Lender with any matefial information) in-.connection with

the loan evidenced:by the Note, including, but not limited (o, represcntations conceming 2 orrower's ‘occupancy of. the
‘Property.as a principal residence. “If thic Security Instrument is on a leaschold; Borrower shall comply with all'the provisions
-of:the:lease, “If:-Borrower acquire: le(to the'Property, thejdcasehold:and the fee title shall not merge unless: Lender agrees

to the merget in writing | o
7. :Protection of Lender’s Rights in:the Propesty! {4l Borrower fails to-perform the covenants ‘and agreements.
contained in this Security Instrument, or there is avlegat procesding that may significant!y affect Lender's-rights in :the:

Property (such:as.a.pro ‘in bankruptcy, probateyfor condeninzation or forfeiture-or:to enforce laws:or regulations); theii-
Lender may do andspa whatever is necessary;ta-protect-the vikie of the Property and Lenders:rights-in the Property.
Lender’s: actions.may:ii aying any sums seciréd by-a'lien- whieh has priority over (i rity Instrument,-appearing -
in court,. paying -reason sys’ fees and entexing ‘on“the Prope:ty-to make repai h Léndeér:may-take -action
under this paragraph 7, 10t have to do seREPREta @it | L o

"’ Any ‘amounts: dis! ‘v under«thisspardaraphtiishall- become ad Borrower secured Bysthis .
Secuirity Instrument, U 1Lend “to other terms of payna shall bear interest from the
date of disbursement ai ilie INoie raie aiid siiall be payaoie, witli iieresi, upuii iiolice 1ioin wenaer (o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in-effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly. mortgage insurance premium being paid by. Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as-a loss reserve in lieu
of mortgage insurance. Loss feserve payments' may no longer be required, at-the-option of Lender,-if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again-becomes
available and is obtained. Borrower shall pay the premiums required to mairitain mortgage insurance-in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreément between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ‘or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured:by this Security Instrument shall be reduced by -the amount of the proceeds multiplied by the following
fraction: (a) the total: amount of the sums secired immediately before the taking, divided by (b) the fair iaiket value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial-taking of the
Property in which the fair market: value of the Property immediately before the taking:is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
other(\lvise provides, the proceeds shall be applied to the sums secured by- this Security Instrument whether or.not the sums are
then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower-that the condemnor offers-to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

l"l'o Borrowel‘ N‘ a BRSNS IS \ S III.‘E-.—.. Detanniaen. ~F the time f(?l‘ .paymem .Or
modification: of amortiz SC G Uy iis; oCoUILLy - Miswuige 1 OX 0 any-successor in‘interest
of Borroweér- shallnot:c 5€ thehlig il of Keiorighiel Boowe - sessors in- ifterést. Lender
shallcriot berréquiredbtc rroceedings against: any:successor invintercs! o tend’time for- payment-or -
Otherwise.qu.ify;gmoﬂ Al 9 3 ﬁf‘ixmmy‘ﬂ On mandmadeby,theorigiﬁal o :
Borrower or Borrower" ssors insinterest, ‘Any forbearance by ‘Le ércising e t'orremedy;shall-fiot be a .

waiver of or preclude the exerci i anyHishierremednt is the pr q{
 12. Successors'and Assigns Bound; Joi anmeral Li I}t)y,%l?ggn s, The
Security Instrument sh¢ll bind aﬁd;b‘mﬁ' m& adatssi 3 ‘

paragraph- 17. Bortower’s covenants-and agreementsshall be joint and several. Any Borrower who co-signs this Security.

Instrument but does not execute the Noter (a) is co-signing this Security dnstrument only to morizage, griit and copvey that

" Borrower's.interestin the Property under the terms of s Security Jastrument; (b) issot personally-obligated:to pay-the sums
secured: bythis-Security Instrument; and (c) agrees that Lender and any her Borrower may agree to extend, modify,.forbear.
or make -any accommodations with regard to the terms of ‘this Security Instrument or the Note without that ‘Borrower’s
consent. 1o :
" 13, Loan Charges. | Ifsthe:loan:sccured:by this: Security Instrument:is bject to a law which sets maximum loan
chaiges, and:that law is finally.interpreted so that the interest or other 1 charges collected or (o be collected if:connection
with-the loan-exceed:the permitted limiis; then: () aay such-loan cha; gé shall be reduced by the amount riecessary to reduce
the charge to the permitied'limit; and (b) any sums already collected from Borrower which exc: ed permitted limits. will:be
refundedito Borrower. [.crider may choose to make thise{und byzeducing the principal owed under the Note or-by making a.
direct; payment to:Borrower. 1f a refund reduces prifcipaly theséducsion will be treated as 2 partial prepayment without any

~

prepayment charge under the Note. A

14, Notices. An & 10 Borrower proviaet for=in this Seckrity Instrument sholt ven by delivering it or by
mailing it by first class ss apnlicable law requiresuse-cf agother method. The no be directed to the Property
Address or any other ¢ swer designatesDylustice\to enter. Any notice 1 hall be given by first class
mail to Lender’s addres or any,other addzes/rendeRcesignates by noti r. Any notice provided for
in this Security Instru smned toshave “bediidpiveén to Borrower” given as-provided:in:this: -
paragraph. ' o '

15. Governing Law; Severability. This Security Instrument shall be governed by federal:law-and:the -Jaw df?tl}jé? .

jurisdiction in which the Property is located. In the event that any.provision or clause of this Security Instrument or the Note:
conflicts with applicable law, such conflict shall not affect other provisions of this Security. Instrummient or-the-Note which: can’
be given effect without the conflicting provision. To this end-the provisions of this Security Instrument and the Note are:
declared to be severable. ' )

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or.a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in. Borrower is sold or transferred and Borrower is not a natural:person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law-as.of
the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide-a period: qf
not less than 30 days from the date the notice is delivered or mailed within which Borrower- must pay all sums secqred by this
Security Instrument., If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. . .

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
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Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably

l require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial-interest in-the Note (together with this. Security

’ L applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan-Servicer") that collects monthly payments due under thie Note and this Security Instrument: There also-
may be one or more chianges of the Loan Servicer unrelated to a sale of the Note. If there is-a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice -
will state the name and-address of the new Loan Servicer and the address to which payments should be-made. The notice wiil
also contain any other information required by applicable law. C S
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal; storage; or release of: any. .
Hazardous Substances on or in the Property. Borrower shall not do, nor.allow anyone else to-do, anything affecting the

storage on the Property of fHazardous Substances that are génerally recoghizedito be appfopriate tonormall - ..

residential:uses-and to.r  Propeitys - s e e e e AR
Borrower shall pr E@@ummﬂm@;, /suit or other action by any

governmental or regula or private party involving the-Property and any ubstance or Environmental’

Law of which Borrow Ngﬁ‘ QE %@iﬁi&d d overnmental -or regulatory

authority, that any .rem other fémediationt of any dous fecting th xrty is necessary, Borrower

shall promptly take all necessarfaiedidngtionssn aceardiace bish B ldg
As used in-this paragraph20, "H: ardius iubs ces" are tmm es defined as toxic orhazardous substances by.
Environmental Law-and the following's#b gﬁfbﬂﬂ,ﬂ&r Ohér flamable or loxic petroleum products, toxic
pesticides and-herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used-in-this- paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that:relate to-health, safcty or environmental pioiection, L '
-NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows: RS
21, Accelerafion; Remedics. Yender shall give notice to Borrower priorto acceleration followingiBorrower’s -
breach:of any. covenant or agreément in'this Security Instrument (but not prioi,0 accel ition under paragraph 17
unless:applicablelaw providés atherwise). The notice shall specify: (a).the default; (b) th ction:required to cire'the
défailt} (c)‘a-date, not'less than 30°days from the date the notice is given to Borrower, which the default:must be
cured;.and (d):that failure:to cuie thedefault on orbefore tiic datespecified in:the notice may result:in acceleration of:
the sums secured by t)1is Security.Instrument, foreclosurs by judicial proceeding and sale of.the Property. The notice;
shall: further:inform B o1 ower.of the right to reinstatg aftet sezeleration-and the right-to sért:in-the'foreclosure pro-:
ceeding thie non-existence of'a default.or. any other defense Gf ozrower to acceleration and foreclosure. If the default:
is:not cured on or-before the dste specified in thenotice, Lendesat its option may.requ mmediate payment in:full:

o r e desremrm g iAWY L te

of:all sums.secured:b; Security Instrumengwithout furtheriéemand and may (o this ‘Security Instrument:
by judicial proceeding ~ shall.be entitleé:to cotlcct.all éxpenses incurred in | :the.remedies;provided:in
- this paragraph 21; inc “not I'mited to, Feasupabie aitorneys fees.and co vidence. @
22, ‘Release. Uj £_all sums: secured By thisySecurity: Tnstoy shall release this Security
Instrument without cha =l S/ - /
23. Waiver of Va iS¢ ght praisement.
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-Adjustable Rate Rider

Graduated Payment Rider

.| Balloon Rider

; Other(s) [specify)

‘Condominium Rider

‘Planned Unit Development Rider

Rate Improvement Rider

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

‘1:4 Family Rider
Biweekly Payment Rider

| Second Home Rider

BY SIGNING BELOW, Borrower accepts and agt;ecs to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

P

" STATE OF.

B e € maes Be e

R sy e

Witness my hand-anc

~ . MINNESOTA

“Onthis  21st
Notary:Public.in.and for

My Commission expires
BESIDENT. OF ﬁﬁ

‘This instrument we

’44«4—-—— gt (Seal) .

~Borrower’

-64-9078 C

d Cdimty, personally appeared

DAVID L FERNER, AND JANENE ‘M FERUE acknowledged the execution

S oty
Mo VICE PRES

MY COMMISSION EXPIRES JANUARY 17; 1996
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re me, the undersigned, a

the foregoing instrument,

TARY. PUBLIC-HINNESOTH §
ST, LOUIS" COUNTY - §
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this '2181‘ z:y‘dl'. MAY 19 9 ,and

is incorporated. into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed-

(the “Security Instrument”) of the ““‘MW‘,"’A“M“MW" to secure Borrower’

Adjustable Rate NOte (the “INOLE™) 10 w.vveeicrrrmresrsssrrssrserasrsosessssisessrsorsonses sersteseerssIIRRSIT SIS s s R BRSO RS IO ROI SRR ORS
: (the “Lender”) of the same date and covering the propert

described in timc Security Instrument:and‘located at:
16.13‘ mmp LANE, MUNSTER, IN 46321
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THE NOTE CONTAINS:PROVISIONS: ALLOWING FOR-CHANGES IN THE INTER-

EST RATE.AND THE MONTHLY:PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. :IF THE INTEREST

100000

ADDITIONAL CoVENANTS. “In-addition- o the covenants and agreements made in the Securi®y Thsirument,
‘Borrower and:Lender irilier covénant and agree as follows:
B

A. INTEREST RATE AND MONTHLY J’MJVIENT CHANGES

The Note provides for an initial interest rate of v %. The Note provides for changes in the interest rate and

- “the monthly payments, as follows:

4. INTEREST.RATE AND MONTHLY PAYMENT CHANGES

(A).Change Dates' e 04 o
. Théintpgestral «l ON INE-first Gay Ol s, " 19 ... ,and on that
Ay eVery. cuvcnnnsssissons e .Hmmémt\)liﬁc. ¥ nge.is called a “Change

Dae NOT OFFICIAL!

T Deginiing with th .t;gﬂa}ﬁﬁe: ey ﬁﬁ%&\%&l‘ﬁﬁ’&%&ﬁ?{ aftin 16 “Index"™is:the weekly- - !

" averaggyileldion:Unit- States Trebtify Rednfd a0jubted o S exmomntifamtiivily o ..
‘DilEHs:called e * Ctirrenti]

¥
oA

" figure:available as ofithe daterd5 dsibefore cach Cliange

inform
ks BefoTere hd : Wik ¢ o ny ﬁev Merest rate t addiﬁg 'fWQAND
FIVE EI&{Tﬁ% percentage points 'gﬂk ..... %10 the Cuisent Index. The Note Holder will then

round the result of this addition to the nearest one-¢cighthiof one percentage point (0.125 ;.~:’l"his;ro'u'nded"am(iqm,'
will be my new interest rate until the next ChangeDhate=d/ 7% - :

The Note Holder will then determine theamount of the manthly paymient tht wolld he sufficienttorepay the
principal I am expecte = a1 the Change Date in fuil'on thematurity date'at my ;rest-rate insibstantially -

equal payments. The this cnleulation W__illfb_c the new-aniount.of-my ma nent. g
(D). Efféctive e,

My new intere < ; unt ofmynswmomhly DRI

_ payment beginning onethe first manihly paymentsdate+afier the'Cliangé. Date unil ‘the; amoiini’of my: onifly.
payment changes again. S R R e e
(E) Notice of. Changes RN

The Note Holder will' deliver or-mail to me a notice of any changés in my.interest rate and the:amount-of:my:

momhly,bajm}:pt‘lzg[o,rg'thg‘:eﬂfgggiv_c‘ date of-any change. The notice will'include information. required by law to.be-
given mc and also the title and'telephone number of a‘person who will:answer.any question 1:may have regarding the -
noticé, : R - , g

‘Uniform- Covenant! 17°of tlie Seclirity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee asif a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan-assumption and. that the risk:-of a breach of any covenant or agreement in this_ Security

Instrument is acceptable to Lender.
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RATEDECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BELOWER. -~ " . o',

" B, TRANSFER:OF THEPROPERTY'OR A BENEFICIAL INTEREST 1 BORROWER . " .




To the extent permitted’ by applicable law, Lender may charge a reasonable fec as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that s
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
{n this Security Instrument. Borrower will continue to be oblnntcd under the Note and this Security Instrument unless

‘Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Barrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the natice is delivered or mailed
within which Borrower must pay all.sums secured. by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
~ The Adjustable Rate Note Rider provides for the following: :
""”*"’""'f“‘yadyummmuwmbeamwmumh,,43.7.50..............,.............7..,..... o
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