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OPEN-END MORTGAGE

THIS OPEN-END MORTGAGE ("Secutlty Instrument®) is givenon___May 2888 ,19.92. The
mogagorls Melow 1M, Rerrssol , A wivow ——
(“Borrower”), This Security Instrumeit is given to _AMaR1eny Bovrnn, Ewivet., b

(Indicate marital status)
which is organized and exls der tho laws of Ivpiava , and whose address i Po B 10092 .
G e e o ¢ e '
orrower may incu fedncss to Lender In amounts Muctuating Trom time to time up to the principal sum of _TWRNIY = THersand_
¢ Ne  CENLS v Dollars
(US.'$.20,000.% ), which amount constitutes the maximum amount of unpald loan indebledness; exclusive’of intercst, thereon, which is
sccured tinder,thid' Security Insti denced by B 's Revolving Line of Credit ‘A 1d Disclosure Statement dated
the samo dgge u,thh Security I wi OVIuGE 10F ioiuuy - pay uisiue Wil W id Wlllﬂ. duoa,.qdpayubl'o as
provided:in tho Note, This Secu sires 7 et 5, with Intereat, and al
rencwals; extensions and modifl s payment of all other sums, with-Interest, advanced undc to protect the security of this.
Security Instrument; (c),the per B , gt r'.# indé 'A urlf 10X the Notd; and (d) the unpaid
balances of lan advarices made v Secuity’ et 1s dsitversd 19 the resnris WEor this +Borrower does’hereby |
morgage, wimt, gt and o 10 A5 b 308 bt P R e~ Covty, I

the Lake County Recorder!

LotiNo: Twénty-three: (23)"(except Noxzth 1 foot thezeof and the North 11,5 Y
feet of Lot No. Twenty-twc (22), in Block Na. Seven (7), .as marked -and laid

down on the recorded'plat of Roxane First rddition to Hammond, being, a' sub-
‘division of part of the ‘Northwest Quarter of Scctdon 16, Township 36 North,.

Range 9 West of tch 2nd P.i., in Lake County, indiana, as the:same: appears

of record in Plat Book 20, page 24, in\l_ghltla corder's Office .0f Lake County,
Indiana. Phs
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appuriénances, rents, royaltics,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All rcplmmenu and additions
shall also be covered by this Security Instrument, All of the foregolng is referred to in this Security Instrument as the "Property,®”

BORROWER COVENANTS that Borrower is lawfully seised of the catate hereby conveyed and has the right to mortgage, grant and convey the

‘Property, and that tho Property Is uncacumbered;: except for encumbrances of record. ‘Borsower covenants that Borrower wnm.nu.md wlll ¢Icfe¢ul2
-genorally the tile to the Property against all claims sind demands, subject to any encumbrances of record.
‘COVENANTS. Borrower and Lender covenant and agres as follows:

1, Payment of Principel and Interest; Prepayment and Late Charges, Borrower shall promptly pay whea due the prlnclpul of and lnlemt on the

‘debt evidenced by the Note and any prepayment and lats charges due under the Note,

2,.Funds for Taxes and Insurance. At the tequut of Lender. Borrower shall begin making monthly payments into an escrow account for the

;paymcm of yeuly taxes, insurence and other

A inen tha Deanarty

-3, Appm:d% ol;‘ Payments, ‘ag,nplu 1 and-2 shail be applied

-8 prov o'Note, ‘L)
A CCharges; Licns, Borrowe &%mam«» fib operty which may attain priority
" over.this Secufity Instfiiment; mT mm Imm e n the manrier prescribed by
Lender and” on time directly to N c amounts to bo paid under this
paragraph, 1{-Borrower makes ,I,ﬁi;ddrﬁgy. Borrower shall pro y fumllh to Lender recc ng the payments.
rBor:c:bwar shall promptly dischargé anydi mty; nf agrees in. writing to the payment
of the obligation secured by the licn in@ mann len by, cr defends agalnst enforcement of the -
lien in, legal procecdings 3hlcl the Lender’ ?@ﬁmmﬁﬁﬁmmﬂﬁﬁm or forfelturc of any past of the Property; or (c)
secures from the holder of the Iicn an agreement uthfactory to Lender lubordlnaung the lien to this Securlty Irist 11 ety < If- Lender deterniines that
any part of the Property is subject to a lien “/hich may atts over this Sccurity-Instrupicat,"Lender may. give Borrower a notice identifylng:
tho'llch. Borrower shall satisfy thé'lien o take onc or mose o 10 actions sct forth above within G days of the plving of notice,

5. Hazard lmuunco. Borro! shall kecp the lmpxovemcnl ow exist!; or herealcr erect-d on the | pen; ured agalnn loss by fire, hazards
included within the term-“extendod eaverage” and any other hazards for which Leader roquires lnrurance. This insurance shall'be maintsined in'the
amounts and for the perlods thet Lender requizcs. The Insurance carrler.providing the insurance shall bechosen by Borrower subject to‘ Lender’ ']
approval which shall not be unrcasonably withheld

All insurance policics and reiicwals shall be acecptable to Lender and shall Include o standard mortgage clause, Lendor shall have the right to hold
tho policies and renewals, “If Lender requl sower shall promptly give of all rece!pts of pald premiuiiis anid-renewal notices, -In the
event of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss if not made promptly by

Borrower,

Unless Lender and Borrower ¢ "wise agreo In writing, Insurence proeeeds 3%el) be applicd to restoration o rc7alr of the Propeny damaged; if

the restoratlon or repalr is econorically feasible and Lender's seencity is notlessencd. I the restoration or repsit is not economically feasible or

Lender's security, would be les: (ie Insurance proceeds simii/de applied (o ths 4ums lecured by this Secyrl ntrument. whether. or f fiot then

dug, with any excess pald to B A \rrowct abandonz the Pr opexty. Or Goe#-hot answer with!n 30 < tico from Lender that the .

lmurance carriér has offered tc %, then Lender msy, cotlect the insurance proceeds, Le proceedl to: rcpnlr or mtorp the.

Property or to pay sums sccure rity Lustrument, wnether oy.no¢ then diie, The 30-ay 1 whcn the niotice is given:
Unlm the Note providcc oth sation'of proceodu to pn.n- J pu. shiall not exte' {ate of the monthly payments,

. refcmd to in pmgnphs 1"and sunt of the y t, d 18 lred by, Lender, Borrower’ s right
to any lmurmco policics a and p da Y f o I aider to the extent of the sums

secured by thls'Security !mtrumcn! immediately prior to the acqullluon.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or lubstantlally change the Property, allow the
Property to deteriorate or commit waste. If this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in writing, |

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and agreoments contained in this
Security Instrument, or there s a legal procecding that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever s necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums sécured by a lien which has priofity over this Securlty
Instrument, appearing in court, paying reasonablé attorncys fecs If and as permitted by applicable law, and entering on the Propcrty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securéd by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and-shall be
payable, with Interest, upon notic from Lender to Borrower requesting payment,

If.Lender required'mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the premiums.
required to maintain the insurance in effect until such time & the requlrcment for the insurance terminates in accordance with Borrower's and
Lender's written agteement or applicable law.

8, lmpectlon. Lcnder or.its agent may make reasonable entrics upon and inspections of the Property. Leader shall give Borrower notice at the
tiiné of or prior to.an inspection lpoclfylng reasonable cause for the tmpeetlo::

9. Condemmﬁon. The.proceeds of any award.o;

: of tho Proporty. or t‘or conyeyance in licu of condemuon. are hereby assigned and shall be peldtoLender. .

it of. ing of. thep shall'be’ p]SIled suims secuired by ‘thh!‘:c:my,hwumm whethcrornotthen

f clalm for. damagu. direct or consequential, in connection with any, condemnation or other uklngr i
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shell be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or sctile a claim
for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
procoeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument whether or not then due.

Unless the Note provides otherwise, any application of procecds to principal shall not extend or postpone the due date of the monthly payments
referred to In paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to relcaso the liability of the original
Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings agalnst any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums socured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or
preclude the exercise of any right or remedy,

11, Successors and Assigns Bound; Joint and Scveral Lisbllity; Co-signers, The covenants and agreements of this Security Instrument shall bind
and benefit the successors and assigns of Lender and Borrower, subjoct to the provisions of paragraph 16. Borrower's covenants and agreements
shall be joint and several. Any Borrower who co-signs this Security Instrument but docs not execute the Note: (a) Is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's Intereat in the Property under the terms of this Security Instrument; (b) Is not
personally obligated to pay the sums sccured by this Security Instrument; and (c) agrocs that Lender and any other Borrower may agroe to extend,
modify, forbear or make any sccommodations with regard to the terms of this Security Instrumeat or the Noto without that Borrower's consent.,

12; Loan Charges. If the loan secured by this Security Instrument Is subject to a law which scts maximum loan charges, and that law is finally
Interpreted so that the intercst or other loan charges collected or to be collected in connection with the loan exceed the permitted limits, thea: (s) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which excoeded permitted limits will be refunded to Borrower, Leader may chooso to make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower, .
13- Notices:: Any notice to Borrower provided for in'this Security Instrument shall be ivesby delivéring it-or by maillng it by fifit clasamall™ -
unless applicable law requires use of another method: The notice shall be directed to the Property Address or any other address Borrower designates
by notice to Lendér, Any.notic ' | ' other address Lender designates.

gl re
by notice to Borrower, Any no nt mem%% he orrower or Lender when‘given
as provided In this paragraph,

14 Governlng Law; Soverab o Hrume N ral lawrang the arisdiction in:which the Property
is located; ‘In the evé;it that any D mmmmatm& e law, such conflict shall not affect

other proyisions of this Security /msat or the Noto which can be glyea effect without the conflictisg pro To this end the provisions of this
Security Instrument and the Noie are Tﬁwahﬂsml wislanent 1s the property o .

15; Borrower's Copy. Borrcwer shall be gl o , rity Instrumerit, 3

16, Transfer of the Property or o Beneficlal mnmm my or any inicrest In it is sold or transferred (or if
a beneficial intefeat In Borrower Is sold or transferred and Borrower s not a natural person) without Lender's prior written consent, Lender may, at
its option, require immediate peyment In fol! of 2) sums 1y this Secprity Insteument, However, this option shall not be excrcised If the-
excrciso of this option by Lendcr is prohibitediby fcderal law as of the date of this Sccurity Instruments .
If Lender exercises this option, Lender shall give Borrower notice of accel¢ration. The notice shall provide a period of not less than 30 days from:
the date the notice s delivered or malled within which Borrower must pay !l sums sccured by thiz Security Instrument, If Borrower falls to pay
these sums prior to the expiration of this pétiod, Lerider may Invoke any remedies permitted by this Scoutlty Instriment without further.notice or
demand .on Borrower. ; )

17.-Bogrower's Right to Relnistate, To thaextent required by spplicable law, Borrower may have the right to have enforcomeat of this Security
Instfument discontinued, Upon reinstatemci Borrower, this Security Inst and the ob1igations secured thereby shall rémain fully effective
as if no acceleration had occurr R SRS g

18. Acceleration; Remodics, Except as provided in paragraph 16,46 8atigiver Is In default due to the occiirrence of apy,of the'syetits of dofault
provided in the *DEFAULT; TERMINATION AND ACCELERATIONBY. LENDER® provision of the Note /‘der;lhaﬂ‘ﬂvo“nofr‘o)vﬂ notﬁo-

spocifying: (a) the default; (b) the Action required to cure the dafititi; () a date, ot icss than 30 days from (ho dilc thenptice is glvén to Borrowor;.
by which the default must be c nd (d) that failure to curs'the/defaultén o $&Gre the date specified in it co gy resultln wceljraﬁongﬁ-
the sums sccured by this Securi nent, foreclosure by judlelal procesding and sale of the Property . fault & not gp!gd"'an or beforp the
dato specified in the notico, Ler tion may Toquire Lipiediate paymens 18 il of all im <" oty igumeat wrighous” &
fiirther:demand and may forec) + [nvirument by judlelsf procseding. Leader shal! i <  all cipensé tncurred o' puts:
the remedics provided in this p dlng, hut not limited' 43, suecnablo attorney s (i lod by afplk 16 1aw(End cqets of
uu‘e m' N ) "””l"u"""“‘

-19, Leéader in' Poisgsslon;. Assigaaicat of Reats, Upon aceeleration undes pasagraph 18 of abandonment of the Property, Lender (by judicially

_appointed receiver) shall-be entitled to enter-upon, take possession of and manage the Property. and to.collect the rents of the Property including those
‘past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fecs if and as permitted applicable by-
‘law, and then to the sums secured by this Sccurity Instrument. Nothing herein contained shall be construed as constituting Lender a "mortgagee in
possession,” unless Lender shall have éntered into and shall remain in actual possession of the Property.
20, Release. Upon payment of all sums sccured by this Security Instrument without charge to Borrower.
21, Advances to Protect Security. This Sccurity Instrument shall secure the unpaid balance of advances mado by Lender, with respect to the
Property, for the payment of taxes, asscssments, insurance premiums and costs incurred for the protection of the Property.

22, A'gréqment to Pay; Walver of Valuation and Appraisement, Borrower expressly agrees to pay the debt above secured, and waives all right of '
valuation and appraisement. o

o L aee tee e e et = ATt A e W ot e S . o cadiant et e S ..



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and expressly relcases and
waives Borrower’s right of homestead in the Property. By signing below, » the apouse of
Borrower, has also executed this instrument solely for the purpose of mortgaging and relcasing (and does hercby so release and mortgage) all of such
spouse’s rights of homestcad in the Property.

Witnesses:

Borrower Helew M. Barrss

(M) I
Botrower
STATE OF INDIANA; COUNTY OF__Ltwe i
’Bcl‘ore me._&&_&_&:ﬂd‘ : + oy 8 Notary Public in‘and for said County and Stats, honby certify that

o o .,.i ,.,._a... - .” D&ﬁ
A day that, being informed ot‘ th Nvmwmm" th

WITNESS my hand and officiz] »<2! iksiooul) avd sintsmiorssoid s e deyiobrgifapty o9 11

_the Lake County Recorder! ,
(SEAL) /)

My, Commisilon expires: . | s :

} -~ 3 ﬂs- _ E 7 ey,
Thh imtrument prcpared by:.. ﬂdm _g;m I _A |a. ;.;._4.& 3
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