.\ 8ale,.including expenses, fees anc payments mada to prevent or ramove the Imposition of liens or elaims against tho property and expenses of.upkeep .
: %and:;‘epalp made'in order to place tha same n a condition : o :

O

T

91025614 REAL ESTATE MORTGAGE
This mortgage made on the ___22nd day of May 1091  petween _ Stanley C Spasske
nd Ellen Jane Spasske hereinatter referred to as MORTGAGORS, and ASSOCIATES ________
Finanical Services Inc whose address Is 429 West 8lst Ave
Merrillville, In 46410. hereinafter relerred to as MORTGAGEE, %

WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and mortgage to Morigages, lts successors and assigns, the real property

hereinafter described as security for the payment of a loan agreement of even date_herewith in the amount of §_17812.58 _  together with
interest as provided In the loan agreement which has a final payment date of %a-?)'i 192006, *

The property hereby mortgaged, and described below, Includes all Improvements and fixtures now attached together with easements, rights, privileges,
Interests, rents and profits,

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and appurtenances theraunto belonging unto morigages,
Its succeasors and assigns, forever; and Morigagors hereby covenant that mortgagors are seized of good and perfect title to said property in fee simple
and have authority to convey the same, that the title so’conveyed is clear, free and unencumbered except as hereinatter appears and that mortgagors
will forever warrant and defend the same unto mortgagee against all claims whatsoever except those prior encumbrances, if any, hereinafter shown.

i mortgagors shall fully perform all the terms and'conditions of this mortgage and shall pay In full in accordance with its terms, the obligations which

this morigage secures, then this mortgage shall be null, void and of no further force and effect. .

MORTQAGORS AGREE: To keep the mortgaged property, including the bulldings and Improvements thereon; fully insured at all times against all
hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee; which policy shall contain a loss-payable
clause In favor of Mortgagee as its Interest may appear, and if Mortgagors fall to do so, they hereby aithorize Mortgagee to insure or renew Insurance
on sald property in a sum not exceeding the amount of Mortgagor's indebtedness for a period not exceeding the term of such Indebtedness and to'charge
Mortgagors with the premium thereon, or to add such premium to Mortgagor's indebtedness. if Mortgagee elects to waive such insurance Morigagors
agree to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agree that'any. sums advanced or expended by Mort-
gagee for the protection or preservation of the property shali be repald Upon demand and if not 8o paid shall be secured hereby. Mortgagors further agree:
‘To pay all taxes, asséssments, bllls for repairs and any other expenses incident to the ownership of the morigaged property when due'in order that rio
len superlor to that of this'mortgage and not now existing may be created against the property during the term of this mortgage, and to pay, whien due,
all Instaliments of interest'and principal on account of any indebtedness which may be secured by a lien superior to the lien of this morigage and existing
on the date hereof. If Mortgagors fall to make any of the foregoing payments, they hereby authorize Mortgagee to pay the same on their.behalf, and to
charge Mortgagors with the amount so pald, adding the same to Mortgagor's indebtedness secured hereby. To exercise due diligence In'the operation,
management and occupation of-the morigaged property and improvements thereon, and not to commit or allow waste on the mortgaged premises,-and
to keep the mortgaged property in its’ ition afd i I"and ordi fepreciati j -

.t default'be made In the term r debts hereby secured,or ef any of ortgage, or.in the payment of any
intaliients when'dus, or if Mortg e bafl @ulﬂ.xbﬂlﬁn Roment f creditors, or have a receiver ap-.
pointed, or should the merigaged | part thereof be attached, levied upon or selzed, o: If any intations, warrantles or statements

of Mortgagors hereln contained b: Of m ofto { ) tempt to sell all or‘any part of the
same;:then the whole amount her: f ; gatee's. Rﬂ'xmlm; pay thout notice or demand, and shall

/ Ll
be collectible in'a suit at law of by f this age In any case,regatdless of such enforcementJViar 3 shall be entitied to the immediate
possession of the mortgaged proparty « ’Jé’iu&fﬁ&i‘,umén? ﬁ&%ﬂmﬁfﬁpﬁoﬂﬁ sgure or.other proceédings, Mortgagors

shall pay all costs-which’ may be Inctirred or pald ' n; | .8ull opsproceeding to.which it may.be a party by reason of the -
execution or existence of this morigage and In tmmMIﬁbﬁﬁ&m&mmm pay to (he| Mortgages,:in addition'to taxable

costs, and.a reasonable fee for the saarch made and preparation for such:foreclosure, together with.all other-and (urther:expenses of foreciosure and

ThaMortgggdee has the opjon toremand thakthe batahce dud on the loamgecupsd by this' morigage bq'pald in )GII on the thil| anniversary.date
of the loandaté of the loan and iy on'each sul ent annivarsary dete |f thedben has a fixed'inter r%& 18 option:is‘exe , Mortgagors
shall be givdQ written notice m getion at | ) 8 before paymen l/tu N(iieylf pa 10t mad; Ih{n due, Mortg has the, right
to exercise’any\emedies permfited under this morgage. ‘ 7

No fallure fm the part of Mortpagee to exerclse any of its rlghts hereunder for defaulis or breaches of covenant shall be construed to prejudice its
rights in the-event of:any other or subsequent defaults or breaches of covenant, and no delay on (he part of Mortgagae in exercising any of such rights
: 8hall be construed to preciude it from the exercise thereof at any tine during the contintiance of any such defauit or breach of covenant, and Mortgagee
may enforce any one:or more remedies hereunder successively or conqugremly at its optlon,
All rights and.obligations hereunder.shall extend to and be bindigailipori thie sevaral heirs, successors, exectiiors, administrators and assigns of the
parties hereto. : : ’ )

The plural as used In this insirumant shall Include the singgalar/whars app!icgbié.‘

_ The real property hereby mor located |n__Lake — s 2aal y State of Indiana, and Is described
as follows:  The:S 1/2 of n Block 1, WAStrangsiand Humsey's ’
Add., Plat B ge 1, Lake ‘Caunfiy.s

JGNI 40 31ViS.
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f WITNESS WHEREOF Moitgagiors have éxecuted this mortgage on the day ab%'e shown., Z : g_‘
. y ‘. ’ . . . . m : o =]
. O et wn
ayley  Cf Spasske . MORTGAGOR Ellen Jane Spasske E;. < Mongggz
ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER mo=R 3o
> - o
. x Y- =z
STATE OF INDIANA, COUNTY OF ____Lake ’ ss. s = 8
Before me, the undersigned, a notary public in and for said county and state, personally appeared Stanley C Spasske :
and Ellen Jane Spasske _ and acknowledged
in the execution of the foregoing mortgage.
IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my official seal this 22 day of May . 19'91

3-12-93 Mar:.lyn M Huber/Lake County
' NOTARY: PLEASE PRINT NAME AND COUNTY
This Instrument was prepared by . Dawn Y Hightower ,\ helbe ;
. . r~ .

611551 Rev. 11-89
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