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MORTGAGE

| XHISMORTGAGEismadethis, 218E .. .. dayof . MBY...0ueueiiineinnnierinnrenneoiinneisnne
19. 9L,  between the Mortgagor, . Victoxia 4, Klahn. formerly, known, as, Victaria,A,. Decker....

S0 0 02 0 2 000D OO L A HNOEPEPNIOEE NP PNPREDS eteln“Borrower")'mdtheMonsaa&’.'Ol!l'CIIDOQII.DIIIODDOIIDOOO
.INDIANA FEDERAL §AY.'N9§LA§$:.l. AN ASSOCIATION, /.. ..., . .\vee.. ., 8 corporation organized and
ex‘stln ud&tthelaﬁor»..-n Qna...“’.0‘00000Qltt“0'03..!!00"0000000‘Ol....OO0.000DCOOOO.
whose gd:ress is. . .56 South Washington Street — Valparalso, indiana 46383

ll'oolooboitooolo.oo.olol.oon.oa.oal!cOlnoooooooolvobblioalocloolot(hmln“under")l

€I POV IOIIPIOININIOIIOEPRTEIEDRIIRPOIEOIOSIPOEIDONTD

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ . 16,462.34,.....c0vvviviiiinnny,
which indebtedness is evidenced by Borrower’s note dated .. .May.21,, 1991 ........ and extensions and renewals *
thereof (herein “Note"), providing for monthly instaliments: of principal-and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on, . May. 24, .2001,......; ‘e

, ]

'TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest geon;'&p pa ) T‘%

of all other sums, with interest thereon, advanced in accordance herewith to protect the security ofghis Moftgage; Fut. AW

the performance of the covenants and agreements of Borrower herein contained, Borrower does hmmy mortgage, grg S

drid convey to Lender the following déscribed property located in the Countyof ... LaKe .......@ Gpooe o Pins 2R
State of Indlana: ‘ %‘-."n Pl ,‘;’ :‘:ﬂ
. " ) .
M = 3¢
D °©
;; n&f! S

-3 .
A parcel of -land in the Northeast Quarter of Section 3, ‘Township 33 Nortf, Range 8
West of the 2nd P.M.. more narticularlv describad as followa: Radihﬁing,ét the:

Southeast corner 48t _Quarter of gaid Sectia North 90‘ degrees
00 minutes. 00 sec tondl Bhe Goutbydiveof e o ter of said
Section 3, a dist 313.50 ‘feet; thence Northerly 26/ .ong: the- East

> Y >
line of the: prope 9N - Deed dal dﬁa]y’. recorded February
21y 1962 1n Deed Record 1i6,: 935%3 , a8 Ddt;luug;! 0. 386948, from Robert R.
Chambérs and’Martha ChikiBere Mimesandemd withe gareieamycod in and Alveta L, Corbin,

husband and: wife, and Brucgife Flening and, oikaning, husband and-wife; ‘theice
Northerly' along the East line O%J%Ee propert t‘%gceyéd» in Warranty Deed dated

November 23% 1961 and recorded February 21, 1962 in Deed Record 1196, page 283, as
Document No. 386949, f£rom Robert R. Chambere and Martha Chambers, husband and wife,
to Jamés. W.. Cavanaugh and Edythe Cavanaugh, husband and wife, and Jerald D. Cavanaugh
a distance of 311.50 feet; thence North 66 degreee 10 minutes 21 seconds East 326.84
feet to-the East line of said Section 33 thence South 0 degrées 00' minutes 27 seconds
E48t along the East line of gaid Section 3, o distance of 707.88 feet to the point of
beginning, in Eagic:Creck Township, Lake County, Indiam:

which has the address of ... . 1004, East 153rd Avenue  Crown Podnt ... . ... .. .cciiiiiiiiinn,
[Streat) (City)
Indiana. . 46307 ... v v+ v (herein “Property Address");
[Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all: easements, rights,

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on'a leasehold) are
hereinafter referred to as the *Property.”
" Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to.mortgage,
grant and convey the Propeity, and.that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
.planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yeatly premium installments for hazard insurance, plus one-twelfth of yearly
‘premium installments for mortgage insurance, if any, all as reasonably estimated initially and: from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institytional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not chargs for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
.pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid; Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual‘accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Moitgage. :

Ifthe amount of the Funds held by Lender, together with the future monthly installments of Funds payable-prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount réquired to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, sich-excess shall be, at Borrower's option,
i either. promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Y Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall

—
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due, Borrower shall o y p the de more payments as Lender
may require. D(%C ment 1s . |

“Upon.payment i: sums secured by this Mortgage, Lender shall pxc \d"to. Borrower any Funds
*held: by Lender. If w Neg) fie)PRapF #@’@m My wise acquired by Lender,
‘Lender shall apply, n than immediately prior to-the sale of the Property or its ac lon by Lender, any Funds
‘held by.Lender atthe time of AbglieatibA@smaradic aptinst Ha susveaied BpthE R o

3. Application of Payuents, Q}%@Eﬂ%&‘eh@ ¥ Prevides ethesyisteall paymen. cecived by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Iender first in payment of amounts payable to Lender by

‘Borrower under parag 2 ph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages-and Decds: of Trust; Chacgesy Fiens, Borrower shall perform all of Botrower's obligations
under-any mortgage, deed of ttust or other sccurity agrecmment with a lien. which has priority over this ‘Mortgage,
including Borrower's covenants (o make payments when due. Borrower shall pay or cause to be paid all taxes,
‘assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground reits, if any,

5. ‘Hazard Insurance. Bo ;nall keep the impro: now existing or hereafter erected on the: Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender
-may require and in such amounts and for such periods'astetider may require.

The insurance carsicr providing the insuranceshaiibe chisen by Borrower subject to apgroval by Lender; provided,
that such approval shall not be unreasonably withneld. All insiriance policies and renewals thereof shall be in a form

acceptable to Lender hall include a standard mortgage clavse in favor of and i rm acceptable to Lender.
Lender shall have the old the policies and tenewals theree!, subject to ihe ¢ 1y mortgage, deed of trust
or other security agree Yien which has priesity.cverthis Mortgage

In the event of lo 1| give prompt fioticato’the insurance ca r. Lender may make proof
of loss if not made prc :

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits,:Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the'Property
or to the sums secured by this Mortgage. -

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned -Unit Developricnts. Bot-
rower shall keep the Property in good. repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with-the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. . .

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements coritained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then.
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement-for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender- pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 $hall require Lender to incur any expense or take any action hereunder,

; 8. Inspection. Lender may make'or cause to be made reasonable entries-upon and inspections of the Property,
© provided-that Lender shall give Borrower notice priof to any such:inspection specifying. reasonable cause therefor
related to-Lender’s interest in the Property. _
9..Condemnation. The proceeds,of any award or claim:for damages, direct or consequential, in-connection:with

i
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. rany coﬂdqmnhtibn or other taking of the Property, or:part thereof, -on}~for'oomieyan¢e41n.licu»pfs.condemndt'lon'..arp,

: hereby»g,sslgne‘q’ d ﬂi ali'be pald to Lendery siibjéct to'the terms of any mortgage, deediof trust or other secuirity agree-
. mentwltﬁ'ilﬁn:%kh ispﬂle,t"xovcrthW‘_Aprt'ggge: Lok S T
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
-shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original.
Borrower .and Borrower's successors in intéerest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exetcise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and-agreements herein
contained shall bind; and the rights hereunder shall inute to,.the respective successors and-assigns of -Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgajge; but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and-convey that Borrowet's interest in the Property to Lender under the terms of this Mortgage, (b) is
‘not personally liable on the Note or under this Mortgage, and (c) agtees that:Lénder and any other Borrower hereunder
may-agree to extend, modify, forbear, or. make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property,

12, Notice. Except for any notice réquired under applicable law to-be given in another manner, (a) any notice'to
Borrower provided: for in-this Mortgage.shall be given by delivering it or by mailing such. notice by certified mail
addressed to Borrower: at the Property Address or at such other addtess as Borrower may designate by notice to Lender
as provided herein;.and (b) any notice to Lender shall be given by certified mail to-Lendet's address stated herein or to
such other address as.Lender may designate by notice to Borrower as provided herein. Any notice provided:for.in this
‘Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law;. Severabllity. The state and local laws applicable to-this Mortgage shall be the laws of the :
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal lawto -
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with-applicable law, such
conflict shall not affect other provisions of this Mortgage-or the Note which can:be given effect without :the
conflicting provision, and-to this end the provisions of this Mortgage and the Note are declared to be'severable. As used
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herein;. “‘costs”, ‘“‘exp n h ibited -by.applicable- law
or limited herein, . p 1
‘14 -Borrower’s C ef shall'be fgﬁgmn olr%!:d clogy of the! his Mortgage at the.time

e s e o4 et 370 " b Becn®ie creee W o . T

of execution orafter r yherR Q QEE‘J Cfl '
15.:Rehabilitatlo VA .oemt. o’r!;wers ulfill'all'o éw]v;fr"s obligati «der any home rehabilita-

‘tion, improvement, repair, or (ifrisal hgresmentwhich 8 drfowepenters et witiolk ndoc, Lender, at Lender's option,
may require Borrower 10 cxecute ﬂ{ﬁ@'ﬂg_ﬁ)elﬂz% ' m@&%@f.goaundu 1.assignment of ‘any.-rights,
claims or defenses which Borrower may have against parties who supply labor, materials or scrvices in-connection with
improvements made to the Property. "

16, Transfer. of the Prope Jorrower sells or transfers all or any part of tha Property or an interest therein,
‘excluding (a) the creation of a liei or eficumbrance subordinafe to this Mortgage, (b) = transfer by devise, descérit, of-by.
operation-of,law upon tlie death of a joint tenant, or'(¢) the grant of any leaschold interest of three years-or less not-
EoﬁtanTng.‘ih’Spfiby‘t urchasepBorrower shall causeto be submitted information'tequired by Lender to evaluate the.

$ jtrgn'sfé‘tcerasj}fft{@m loan were being made to the transferce. Borrower will continue to be obligated under the Note and |

H g‘tﬁis‘M’ortgggé ufil&ssi_i der releases Borrower in writing.
It .‘;lf?_lfn.dei‘, ox'; 4lfe; basis of anyinformation obtained regarding the transferee, reasonably determines that-Lender's }
% “~security-iay be imdpaired, or that there is an unaccegtablédikslihood of a breach of any covenant or agreement in this
’»,/‘?g[o;tka&g@r iftha gﬁ uired information is not submiicdiLesélztmay declare all of the sums secured by this Mortgage

°%}§66'ipme5iéeﬁ<®e d payable. If Lender exgtesses such-optice to accelerate, Lender <hall mail Borrower notice of

At s Casamnte b st @

accele,qati& 1 ‘in.accord: ith paragraph 12 hezeof. 5uch notice shiall provide a period « ess than 30 days from the

date the notice is mai livered within whigh Borrower may. pay the sums dcc! . If Borrower fails to.pay

such sums prior to the of such period, Lendzr mays without further o« and.on.Borrower, invoke X

any remedies permitte 17 hereof. 0 i
NON-UNIFORM C rer and Lender furtl '

17. Acceleration;- Remedies. Except as provided in paragraph 16 hereof, upon: Borrower’s breach of any cove- ;
nant or agreement of Borrower-In this Mortgage, including the covenants to pay.when due any sums secured by this- !
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12:hereof specifyings :
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice:ls :
mailed to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the.di‘e :
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial :
proceeding, and sale of the Property, The notice shall further inform Botrower of the right to reinstate after acceleration }
and the right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to :
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without ‘further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding:
all expenses of foreclosure, including, but not limited to, reasonable attorneys® fees, and costs of documentary evidence,
abstracts and title reports. ' :

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage:
due to Borrower's breach, Borrower shall have the right to have-any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums.
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies-as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
.unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no-acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
-abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration undér paragraph 17 hereof or abandonment of the Property, Lender shall be entitled,.to the
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extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower. |
21, Walver of Valuation and Appraisement. Borrower hereby walves all right of valuation and appraisement. |

REQUEST FOR NOTICE OF DEFAULT | .
AND FORECLOSURE UNDER SUPERIOR wmes
MORTGAGES OR DEEDS OF TRUST

Botrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which‘ha’s
priority over.this Mortgage to give:Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any:

default under the supetior encumbrance and of any sale or other foreclosure action.

" IN'WITNESS WHEREOF, Borrower has executed this Mortgage.

mwawwmm,

Victoria A. Klahn, forfierly kilown ag /: : o
Victoria A. Decker 100 . ALCRAL.
* o 000 LN e 00 0 0 VP RN [N 2K BN I KX A 2R 3 BN ) 0..'.9‘:'000"0‘— > :}
. T alta Co ’
. STATB OF lNDlANA, .o “ N ‘
‘[ . ) / ® . o . .
! On his. . . 2185, ed) qumgnt A8, e, e undersigned, . o
B Nogary Public llan$’f6t ¢ mersomally) d: ctoria A, Kl:N .y “known. ag. " = A
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