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This Document is the property of

. 'NOW.THEREFORE, for v4luable considgfation find ks slioeiion fordaidan and as addilional security for.the repayment
of said.loan, the Undersigned doe

d.lo 1§ ereby sell. assign, transfer and set over unto'said Bank, its successors and as:ijns, all ‘of the'rents, issues-and
prolits-due or-to become due of and !rom said real estate hereinabove described, and does hereby authorize said £k to operate, maintain, manage
and when necessary {0.lease said premises hersinabove described part thi

.16 : : ", and to tak slan thereo! in its own name-or in the .name
of an'agent’and to collect'all rents, issues and praliis therelsom and of and fror \Sqmprovements (hereon and apply said sums of maney so collected
as heranafter provided: arid the tenarits in, upofl andabout said rea! estate and ail others having an interest in and to 1premises are hereby authoriz-
ed to pay unto said Bank, or i1s orcer, all sums due or lo become dua under s

THIS INDENTURE made this ___14th __ gay of May 19_91 by and between BANK ONE,
MERRILLVILLE, NA, of Merrillville, Indiana, hereinafter known and designated as "BANK" and _PAUL CRAVEN. 500 1.S. 30,
—Schererville, IN 46375 e
. WITNESSETH:

WHEREAS, The Undersigned did on . May 14 , 1991 : — Xecute a certain promissary-note, calling for
the-payment.of the principal sum.of MED SIX THOUSAND AND NO/100 o = Dollars
(5..106,000.00 ). together with interest payable to the order of Bank, and did secure the paymierit thereo! morigage oM
the foliowing described real estate, to-wit; = E - '—"E

°

See attached Exhibit "A" attached hereto and made a part hereof by refere%e. L 5’;%
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_ ) Vténancy. and said Bank i< hereby authotized 10 give for.and in behalf )
of said Undersigned full receipt for any payme o made. ' :

Said Bank:s further au 1zed, but shall not be obligated, to pay !a1es, ass: n |
improve the buildings located thercon: 1o procure public hability insurance covering < morigaoed premises; and cxpend such sums of ‘money. as
may be necessary 1o defend the ille of prope 5 use therec!. or recover re: L prolits, or protect rental rights, and/or make stch other expen-
ditures for said properly as it may in i1s sole discretion deem necessary. proper or expedient. Said Bank may,:bul shail not be obligate (o, advance
fundsifor any of the above purposes. and any amount $6 advanced shall herallizst 30d prior claim on the fenis and prolits realized from the.sald property-
and shall be repaid 10 said Bank:belore any distribution as hereinaftgr-sel ouls Shauld the rents and profits be insufficient-to pay'advances so made

by said Bank, any unpaid balance 3t

) became part of the debt sséined by the Saidimongage and shall bear inierést from the date of: advancement’
at.the rate of five (5) points above (he rale of inlerest thal would Favs been chargeqa it'the loan were not in coiai

0ints abov e , m 10 event, however, will.the rate.
-of interest charged be more than't| wnum permitted by law i The event Sugh advarcements are made ol rtgage debt has been reduced
'lo judgment, the Undersigned will, i he other terms, covénants and cond iuns ferein containe< ancements with interest to said'

. -Bank in-addion to any amount n nay and salisty thejudgment, interest and costs, or 1o rede anty from foreclosure sale, and:
said Bank shall be entitied to reta Q

> property urdil SuCh advancemants and inic

It is further agreed that required to account 16f1&nlv such rentats ac lected by, it \
-herein contained shall be deemec Q f 'y part thereol, or for failure to’

make collections of rantals, or for {aiiuie o GO afly f ine tnings which are authonized heren. This instrument IS a grant of.rights and privileges to said:
Bank only and shall not.be held to create any.duties or habihnes except as herein expressly set out. For the purpase of accounting the corfeciness
of the books and records of said Bank shall be deemed conclusive.

Ctually collected by, it. Nothing:

Itis further understood and agreed that said Bank shall. in the exercise of its cont
be deemed the agent of the Undersigned and shall not be hiable for any damage 1o any pe

rol and management of the premises hereinabove described,
tion of or in.connection with the said premises.

rson of property where such damage arnses out of the opera-

tis furiher undersiood and agreed that the acceplance by said Bank of any payments u,nde_r:apy;l’eqsp or.contract with.reference 10 the said:
premises ffom any:tenant or.cther person shall-not bar o T

¢ abndge any of the nights of said Béﬁk'y,qdétigl_s"mongaga; Co e

Ttus contract shall remain in tull force and effect so long as the above-descnbed morngagesfémains:an- enforceable:lien; andiin the event:
of foreclosure. then duning the period of redemption after shenit's sale and until recording of the sherifl's deed issued under such foreclosure proceedings,
This agreement shall not attect the rignt ol-the Undersigned to redeem from toreclosure of said morigage; but such redemptionishail,not terminate this
agreement.unless and unuil sajd morgage debt or any judgment rendered.thereon plus interest, costs and expenses and any advancements made by
said Bank, with interest as.above mentioned, have been.tully paid to it. In the event of the termination of this ggreement, the Undarsigned will approve
and accept any.and all outstanding leases made by said Bank and/or its agents, but only to the extent of a period of one (1) year itom.ihe date:of the
termination of this agreement. ’ s SRR | 8
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mant running with the land herein described.and shall bind all‘persons herea ’

The provisions of-this agreement are a cove ﬂei.acquirlh’g‘ an

interest in the said premises, and it is expressly agre

Any amount received or collected by said Bank by virtue of this agreement shall be a
the priority of payment of Such items 1o be within the sole discretion of said Bank:

ed that the within assignment and grant of rights and powers is coupleq,.('with an interest,; 3

: O L ) ..
pplied as follows; but not necessarily in the order stated, 0

Wi

ments and charges on the premises; insure, repair.and/or. -
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(1)  Tothe repayment to said Bank ot any and all amounts adva.nced by it unde- the terms of this agreément together with interest on the
' respective advancements from the date of the same at the rate of five (5) paints above the rate of interest that would have been charged
if the loan were not in default. In no event, however, will the rate of interest charged be more than the maximum permitted by. law.

(2)  Tothe payment of taxes, assessments and charges and the expense of insurance; but said Bank shall not be obligated to keep in-
surance on said premises or to make repairs to and/or improvements on <aid property;

(3)  Tothe payment of all other necessary expenses to the management, protection and/or preservation of the property;

(4)  Tothe payment of all amounts due or to become due under the said mortgage andlor to the payment of any judgment rendered thereon
together with costs and expenses;

(5)  Thesurplus, if any, after full payment of the above, shall be paid to the then owner of the sald premises at the time such payment is made.

it is understood and agreed that this agreement is but additional security for the payment of said mortgage debt, and shall not be deemed
10 be any payment thereof except as to money actually received by said Bank and applied as such payment under the terms of this agreement; nor
shall this agreement be deemed a waiver of any default occurring hereafter in the tull performance of the conditions of the said mortgage;. nor. shatl
the application of any or all money received by said Bank under this agreement toward curing such default received by said Bank in any manner waive
such default or prevent foreciosure because of the same, said Bank hereby expressly reserving all of its rights and privileges under the said mortgage
as {ully as thougtgijhis agreement had not been entered into. '

Said Bgak shall not be liable for any act or failure to act under the terms of this agreement except for willful misconduct or gross negligence;
nor shall the said. Bank be'liable for the act or omission of any agent it said Bank shall have used reasonable Care in the selection of such agent.
'J ‘Notwithstanding this instrument is a present and executed assignment of the rents, issues and profits and a present and executed grant of'
tpo pmm .he‘fainbpfd;g~gran(ed to said Rank it ie anraad that €0 lana ac the eaid mortasas s net in dofantt tha e dersig’nqd is‘to be permmod to.
collect and retairi such rents, issu rity to collect any rents, issues:
or profits for any period in excess ¢ i m Ilecti 3& d vent of a default in the payment
of the principal or interest securet i terms'a said mortgage, or in the event
18 hang
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the réal estate hereinafter describ ifito s of any officer of the ¢ urguapp io ban| adings or. uiider any writ of any-
nature. whatsogver against: said re % ’i‘%ﬁﬁ m ugh p¥ents, .notice whatsoever on the-part
of the Bank being given, said Bank v& the 3 au rignt ¢ fidcontrol 1al estate and the improvements-
theraon to the full extent of all ri¢ : jt under-this agreement. ., .
eon " o i ex '? o e R I DRIt is the property of

The entry by, the Bank updn the morig r{be ghall.not constitute the said Bank a “Morigagee

in’‘possession” in contemplation ¢! law, except: am pxdmmiﬁw ﬂ%m& : K

This agréément shall not be terminated except as herain nrvided, and sha! not be altered: moditiad or amonced éxcept by written agreement-

signed by the parties hereto,

That the terms, covenanis and agreements Hierein conteinad shall t inding alika on the parties herato, thelr heirs, executors, administrators

‘and/or- successor assigns.

WITNESS my hand'and scal this said _L4th ___ day of May .19 91 L

/

Paul Criven.

T~

STATE OF Indi:
COUNTY OF Lake )

Personally appeared before me, the undersigned, a Notary Public in and for said County and State, the above named
Paul. Craven.

who acknowledged the execution of the above and idregoing Conditional Assfénment of Rentals ds _ his -free act and deed
and:for.the uses and purposes therein set forth.

WITNESS my hand-and:Notarial Seal this l4th day of’ May 1991
‘u‘..ry (R ..\'l .'.lx“. .
:o' N J" ..... -1"”/ ,.. .

SIS A — o . .

: ‘:'r ST I - 7 Lo s L . o

A AR et S P Notary Public

My Commission Expires:, -, % ol Thelma Jean Carter
A .Sgptgmber 17541992 -

Resident of Lake County, Indiana

Resident of -X-Lake™ .‘Chunty,. Indiana
s oW .
This documér'{r_prépma'm;.-j§_tl,e_xflffi_l,,-'1',o,ka'1‘ski, an Officer of Bank One, Merrillville. NA
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EXHIBIT "A"

Part of th NE%, NW%, Section 16, Township 35 North, Range 9 West of -the
2nd P. M., described as follows: Beginning at a poxnt on the West line
of the NE%, NE% and 103.6 feet South of the Northwest Corner thereof;

~ Thence East parallel to the North line of the NE%,NWk of said Section: 16

" a distance of 923.27 feet more or less to a point 400 feet West of the
East line of the NE%,NW% of said Section 16; thence South Parallel’ to the
East line of Said NE% NW% a distance of 465 03 feet; thence West parallel
to the North. line of the NE%,NW% of said Section 16 a distance of 108.38
feet more or less to a point 815 feet East of the West line of NEW, NW%,
of said Section 16; thence South parallel to the West line of the‘NE%,NN%;

of Said Sec+'.§nn 1L - AS‘a'-I-annﬁ nf 247 £Q €f£ant more or lace ¥+~ +he Nontherly

line Of :U. 'ucuv\. nNuwo bl IJ W\ y line Of
- U.S. Highwa dsb Qiga N LR INE ) ion- 16;

Stance of Nﬁéﬁ%ﬁﬁﬁ&ﬂ&n om0

ThlS Document is the property of
the Lake County Recorder!
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