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REAL ESTATE MORTGAGE
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THIS INDENTURE WITNESSETH, that _PAUL CRAVEN, 500 U,§. 30, Schererville, IN 46375

Lake ‘

of.

County, State of Indiana, whether one or more horein called Mortgagor, MORTGAGES AND WAR-

RANTS TO BANK ONE, MERRILLVILLE, NA with an office located at 1000 East 80th Place, Merrlliville, Indlana, hereatter called the

Mortgages, the following described real estate In

May.

, 1991 ,in

Lake

County, State of Indiana, to-wit:

See attached Exhibit "A" attached hereto and made a part hereof by reference.

together with all buildings, improvements, appurtenances, and fixtures atiached, erected or used in connection with the real estate
hereafter acquired, attached, erectéd, appurtenant or used in connection with the real estate, and together with all rents, issues, incom
profits, rights, privileges, interests, easements and hereditaments thereof.

This mortgage is given to secure: (a) the payment of Morigagors Promissory Note payable-to the: Mortigagee-.dat
1 E_HUNDRED SIX THOUS AND NO/100=~ '

the amount of:
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with afinal payment due an
and any.extensions or ren
agreements, promises, pay
the Mortgagor in conjunctio
other indebtedness or liabill
them, jointly or severally, I
primary or secondary, or cor
{o, or of the same class as tie
other debt raferring to this M

,Ef‘: amc:py}helhor spid- lad tedness, llabllltles qli'
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—— logether with Interest”
all of Mortgagors: oovenanu,
R y other Instruments signed b J y
lign, th 3 I8 given to secure any and all
 Mortgages or either or any of
ivances be direct or lndlreot.
 future, whether or not related
litferent collateral; and (c) any .
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The Mortgagor for himse »Is helrs. executors, adminlsirators, successors, and assigns covenants -1 d agrees with sald Mortgagee,
:ts successors and asslgns o5 follows:

1. That the Real Estate mortgage hereby 13 free, clear, and unencumbered excep! as o (a) real @slale taxes not.yet duey(b) usual
easements; covenants, and restrictions of record, (c) Rea! Estate Morigage, cated . NONE , from
‘Mortgagorto } : —Intheariginalamount of §
which mortgage Is fot In default andhasanunpaidbalanceof$— (d) other o e o

2. lnthe event thls mortgl ls sub]ac: joa mortgago sei out ln the paragraph above. orany otharm< age or encumbrance and that
prior mortgage or.encumbrenca Is In default or is foreclosed uponyiien al the option of the Morigages this Mortgage and the Note or

Notes or indebtedness it sec.
foreclose this Mortgage, all with
3. Mortgagor covenants that M

8 ahall become immediately due’ and Sayable In full and further tha*
t any notice or demandwlaisoever. =<
1agor is lawfully selzgaof the estate twaby conveyed and has (i1

s Mortgagee may immediately-
ht to mortgage, grant, convey- -

 HS23296 P

-and assign the Property, ant 1qor will warrant-aiid defend-generaily the title to the Frope linst all claims and demands,
:gubjecttoany liens, easeme 1ants, conditions andrestrictionsof recc-rd listed in & #chegi Jptions to coverage in any title:
‘Insurance policy insuring Mc iterestinthe Propany. : - g a
1E S'OE FOR AW'T‘UNM. TERMS AND s N -»: "-;'11 .
INWITNESS WHEREOF ” ' L B = BES
dayof . May 1991, mo N i,
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PAUL’ «CRAVEN :ua <o 835
wn
E— B0
ACKNOWLEDGMENT BY- INDIVIDUAL OR PARTNERSHIP MORTGAGOR S 3 S.
'STATE OF INDIANA Ss:.
COUNTY OF ___Lake -
o éefore me,a Notary Publjc in'and for sald County and State; on'this lith day of M{’Y : ; A'.D...19_‘—’.]:__‘.
personallynpﬁ'cmmd_~_'..1’ih!.\_UL___CRAVEN :
. . BV IO S ,..c.l‘ PRIy

WITNESS my.hand dnd ofﬂclalneal
'.'.-«‘ :.,,a-. \ J . J‘ .
O ; "

My Commlsslon Explrﬁ‘

Notary |
Thelma Jean- Carter

Resident of *

1808 thereln

Lake

forth

'paraonammow to me ‘and kpown to me to be the person(s): who (Cs) (are) descrlbed ln and who executed the toregolng mongage and
‘acknowl%god the sama to be (his) (their) voluntary act and deed for.uses and :

County Qy

Thlslnstmmantpreparedby Sherril Tokarski, an Officer of Bank One, Merrillville, NA
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ADDITIONAL TERMS AND CONDITIONS

4. Forthe duration of any Indebtedness hereby secured: (a) the Mortgagor will keep the aforesaid property in its present state of repair,
normal waar and tear excepted; (b) Mortgagor will pay all taxes and assessments imposed on the s%ld pro{)eny a':td will otherwise rnko
such acticn and exercise such forbearance as may be necessary in order that the said property shall not hereafter become subject to any
lilen or encumbrance superior to this Mortgage; (c) Mortgagor will procure and maintain insurance with insurance companies acceptable
to Mortgagee, against damage to or destruction of the improvements included in sald rea! estate by fire or windstorm or any cause.
customarily included in the term “extended coverage"”, such insurance 10 be in a sum not at any time less than the value of such
improvements or the total of the Indebtedness then hereby secured plus all taxes, assessments and indebtedness then secured by any
llens or encumbrances superior hereto on such real estate, whichever is smaller, and to be payable to the Mortgagee as Its interest may
appear; (d) Mortgagor will deliver the policy or a certificate evidencing said insurance 1o the Mortgagee and will allow Morigagee posses-
sion of the same; (e) In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and to Mortgagee.
Mortgagor authorizes and empowers Mortgagee as altorney-in-fact for Mortgagor to adjust and compromise any clalm under any such
insurance policies, to appear In and prosecute any action arising from such insurance policies, to collect and receive Insurance proceeds,
to endorse and deposit any Insurance checks or drafts payable to Mortgagor, and to deduct therefrom Mortgagee's expenses incurred in

the collection of such proceeds; provided howaver, that nothing contained in this paragraph’4 shall require Mortgagee to.Incur any -

expense or take any action hereunder, nor prevent the Mortgagee from asserting any independent claim-or.action versus any such
insurance carrier in ifs own name. '

5. If the Mortgagor shall fail to make any ﬁayment or{oobtain aﬁy Insurance, service or materials necessary for the performance of any -
en the Mortgagee at its option may do so, and its expenditures for any such purpose shall be ..
- A ﬂ:I S8 L

of Mortgagor's covenants above set forth, {
added to and become part of tha Indabtadnass hareby secured. Any amount so
Mortgagee, bear interest at indebtednass,

6.' Unletss tl'fm}'ulred by ap %ﬁw&m ‘h:hall not allow changes in the
use for which all or any pa partyN ded , strument_wag ortgagor shall not initiate or
acquiesce to a change In th ) N@Pis méﬂgrﬂﬁ%@. nt.

7. Mortgagee may make .46 12 be made reasonable entries ypon and inspections ¢! 1> | ty at all réasonable times and
access therato shall be permiiied hm%omummgs tile property of

‘8, Mortgagor shall not se!! or (;ansfer alidsenyiperloisdld Rroparty gfdntaneptidete burchase ihe came, lease the Property, sell the
same by contract, transfer occupancy or possession of the Property, mor sell or assign any beneficial interest or power of direction In any

land trust which holds title to the Property without the prior written consent of the Morigagee.

9, The Mortgagee at its option mey extend the/time for the payment.of any Indebtedness reby secured, or reduce the payments.
thereon, or accept a note or renewal note therefor, or relcase any part of the security, or any person llabla for the indebtedness, without -
consent of any junior llenholder, and without the consent of the Mortgagor. No such extenslon, reduction, renewal or release shall effect:
the priority of this Mortgage or Impalr the security hereo! in any manner whatsoaver, s@, discharge or.affectin any manner the:
personal liabllity of the-Morigagor to the'Maricagee:No delay by the Mortgages In the exerclse of any of |ts, rights: Rereunder shiall
preclude the oxercise therec! salong as the morigage s in default heraunder and no fallure of the Mortoagee to exercise any of his rights
because of one default shall praclude the cxerclse thereof for a subsequent default. Tha Morlgagee may enforce any one or more of jts -
rights or.remedies hereunder successively.or concurreniiy. :

10: This Mortgage shall b coverned and enforced by the lawsofitia State of Indiana except where ! wbngagéé by reason of a law of
the United States or a regulxtion or ruling promulgated by-ax austiey sunervising the Mortgagee Is perimitted to have or enforce certain

rom the date of payment thereof by the

provisions In this Mortgage ther in that event the Morlgageemay elect (s ave those provisions of this Kortgage enforced in accordance
with the laws of the United 5. In the eventthat ang-prevision of-this Me:tgage conflicts with o ble'law, such conflict'shall riot
affect other provisions of thi age which can be givaniaffectwithout theconflicting provision a this end the provisions of this
Mortgage are declaredtobe *[n 1he event that any eppiicabie iew limiting the amo uni c rother charges permitted to be-
‘collected from Mortgagor is u {hat any charg&providea {oiinihis Mortgage, whe red separately or.together with-
other charges levied in'conn Mortgage, violates.gichVaveand Mortgagor | anefitof such law,such charge-
is hereby reduced to the exte liminate such violation. For the purpose of ther any applicable law limiting-

the amount of interest or oth ges | {C gagor has : ebtedness which is secured by
this Mortgage or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection with such

indebtedness which constitute interest, shall be deemed to be allocated and spread over the stated term of the Agreement.

11. ifthereis adefaultinthe payments of any indebtedness hereby secured or in the performance of any of the Mortgagor's covenants
set forth in this Mortgage or other instruments signed in conjunction with the indebtedness this Mortgage secured, or if Mortgagor should

abandon the aforesald property, or if said real estate of any part thereof should be attached, levied upon or seized;.or if the Mortgagor -
should become bankrupt or insolvent or make any assignment for the benefit of creditors, or if a receiver. should be-appointed for the-

Mortgagor, then the entire indebtedness aforesaid shall; at Mortgagee's option, become immediatély due and payable, without notice or’
demand, and the real estate shall be subject to foreclosure of this' mortgage, and the Mortgagee if it elects to foreclose the’same shall

become entitled to the Immediate possession of the aforesaid property together with the rents, issues, income and profits therefromand:
all amounts due-are payable without.relief from valuation or appraisement laws and Mortgagor will pay all costs and-attorneys' fees.

incurred by Mortgagee in the enforcement of the terms of this Mortgage.

12, (i) The word “Mortgagor" as used heréin shall include all persons executing this mortgage and the word *Mortgagee" shall mean.
its respective successors and assigns. The singular shall mean the plural and the plural shall mean the singular and the use of any gender
shall be applicable to all genders; ?il) Any forebearance by Mortgagee in exercising any right or remedy hereunder or otherwise atforded
by applicable law or equity, shall not be a waiver of or preclude the exercise of any such right or remedy; (iii) Each remedy provided for in
this Mortgage Is distinct and cumulative to all other rights and remedies under this Mortgage or afforded by applicable law.or equity, and
may be exercised concurrently, independently or successively in any order whatsoéver; (iv) That no change, amendment or modification
of this Mortgage shall be-valid unless in writing and signed by the Mortgagor and Mortgagee or their respective successors and assigns,
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EXHIBIT "A"

Part.-of th NE%, NWh, Section 16, Township 35 North, Range 9 West of the
2nd:P, ‘M., described:as follows: Beginning at a .point on the-West line
of the NE%, NE% and 103.6 feet South of the Northwest Corner thereof;
Thence East parallel to the North line of the :NE%,NWk of said'Section 16
a-distance of 923.27 feet more-or less to a point 400 feet West of the

‘East line of the:NE%,NWY% of said Section 16; thence South.Parallel to the
-East. 1ine of Safd  NE%, NW% a.distance of 465.03 feet; thence West parallel

to-the North line of the NEW,NWh of said Section 16 a distance of 108.38
feet more or less: to a point 815 feet East of the West line of NE%, NWk,

-of said Section: 16;: thence South parallel to the West line of the NE%,NWh

of said Section 18 a d3 stance of 247 K0 foot mare or less to the Northerly
line Of U. & ,‘/ HHTIIVE NCoLLs 4y s g lx “IIE'Of
UBS. High_uai AT cl-NSb {,lon% éﬁ;
thence Nort the 4 : - NE% o o€ s on 16:a°
distanceof 2 N‘%mmﬁbm& 3. g
o , This Document is the property of

the Lake County Recorder!




