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— This Mortgage (‘*‘Security Instrument”’) is givenon
The Mortgagor is
Shalonda D. Rodriguez,

we' Adsjy AMABINWALA

whose addressis. g

“"Document is o

b NOT OFFIG‘I(HL" Instrument isgiven to-
-~ Calumet, Securitics’ PRIy ment is the property of - o
which lsorgamzedand xistingunder. é&%’iﬁpﬁ m ' E +and whose:’

address is A il ngicEe ¢ = , AT
- P.0: .Box 108, Schererville, Indiana' 46375 , L
| (“Lencer ) Borrower owgs Lendcr theprincipal siiin of
TWerity S&ven:Thousand Twe Hundred and. 00/100-=--= e _
e )
"), whichprovides for

.Dollars(U.S.$¢ * 37, 200.00-
Borrower's note dated the same date as inis Security Instrument (“Nc

This debt is ev1denced |
monthly payments, wit he full debt, if notpatdearhel;. agandpayableon gune 1, 200¢
This’ Secunty Instrumeni secures to Lender:(a) the: pg;}imtr*t)é;’tb debt evidenced by the Note, with i interést, and all
renewals,: extensnons and modifications; (b) thepa;}ﬁ‘ atof alloti -sums, withinterest, advan underparagrathto
protect thesecunty of t surity Instrument; an& ) theperformanse of Borrower’s cove and agreements under..
this Security Instrumer Note. Forthis puraose. "'r'“.-.'..rdoes hereby inorfzaze 1conveytoLenderthe '
following described pr¢ d &, ;,atqe - . Indiana,
Lots 11 and: 12 n._South Brsgﬁ*@‘i"ﬁddiﬁio' r. plat thereof,. -
recorded Decermbe ' k 0C page 8, in _the Recorder '
of Lake County, Indiana. ‘
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o - - :
A = 27
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which hastheaddressof 3540 Connecticut Street, Gary L g§’\’
: [Street) icy) & . S=o
Indiana 46408 (“Property Address”"); 8§ w °2
o

{Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltles, mineral; oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the. property All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants }

and will defend generally. the title to the Property against all claims and demands, subject to any encumbrances of reco

of
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the deb
evidenced by the Note and late charges due under the Note. Py principat oh on, the debt

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are-current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when due, then Borrower shail pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due,

‘As used In this Security Instrument, “‘Secretary’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the-
entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Sectrity.Instrument Is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an-amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal

balance due on'the Note,

If Borrower tenders to-Lender the full payment of-all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary,-and-Lender shall tlv refund any excess funds to
Borrower. Immédiatel srrower's account shall:be

credited with any.bala Y mﬁlﬂi‘féﬁt"i‘s r N
3. Appllcation of P: ) ‘ 2 shalk b d follows:
ﬂ'&s'}{"; f: !tg: r:om pé mw:mm‘lﬁl&ﬂ# or to ?Ii/ 3\3?::' by-the Secrg'taky,

instead of the monthl; 2 ﬂs,urancepremlum.;unlesg Borrower pald the entire mortpe irance premium when’this
Security Instrument was siznecd s Document is the roPerty

(0]
‘SECOND), to any taxes, special assegsments, lease payments o¢ ground rents; and fire, flood and other hazard insurance
,p[emiums,:a’s required ﬁle 'L'Eﬁ{ehedo ni:y ﬁecor el"fn '

THIRD, to interest dus under the Note;
FOURTH, to amortization of the principal of the‘Note;

FIFTH., to late charges due unde: Note.
4, Fire, Flood and Qther Hazard Tnsurance. Borrower shall insure all improvements on the Property, whether now in existence -
or subsequently erected, against any hazards, casualtics, and « tingencics, inclu for which Lender requires insurance,

This insurance shall be maintained in amounts and for the periods that Lenderrequires. Borrower shall also insure all:
improvements on the Property, whether now in existence or subsequently ected, against loss by floods to the extent required by
the Secretary, All insurance shell be earricd with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Forrower shall give Lender immediate notice by mail. Lender may make pro of loss if not made prompt-
ly by Borrower, Each insurance company concerned isharany muthorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointigiatiorany parte! the insurance proceeds muy be applied by Lender, at its

option, either (a) to the raduction of the indebtediiess nnder the Mo and this Security Insiriment, first to any delinquent
amounts applied in tk ~in Paragraph 3, andliiisn tc-prepayment of principal, or (b) ¢ ‘estoration or repair of the
damaged property. Al tion of the proceeds to the-principal shall not extend or pc 1¢ due date of the monthly
payments which are re Raragraph 2, or caange {he amaunt'of such payments insurance proceeds over an
amount required to pa 1 indebtedness undetrtheNotesnd this Security f Il be paid to the entity legal-
ly entitled thereto. ‘

In the event of for ¥ f 'y that extinguishes the in-

debtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in-Paragraph 3, and then to prepayment of principal. Any application of
the proceeds. to the principal shall not extend or.postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or.change the amount.of 'such'payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under. the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. l-‘qgg. .1:."-'.‘,955 gil’ax cb}lecg' fees and charges authorized by the Secretary.
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9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits, require
immediate payment in full of all sums secured by this Security Instrument if:

() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
gﬂ) Porrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary, uire :
immediate. payment-in full of all the sums secured by this Security Instrument if: prior app i, 1o }
(i)-All-or part.of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and: a

(ii)’ﬂ;q;l?rgpeny is not occupied by the purchaser or grantee as his or her primary or secondary residence;.or the purchaser or
gmnteedoo;ssooccupythePmpenybuthisorhermdithasmbeenappmvedinmrdmubewid\memqtdtgﬂnsofd\em.

. e cd.ns . A am am.

(¢) No'Walver, If circuiistances occur that would permit Lender to require immediate payment in fullbut Lender does not i

v

r'egui(e.s'ix&:ﬁ payments,iLender does not-waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lendér’s rights, in
the case of paymenit:defaults, to requirc immediate payment infull and foréclose if not paid: This Secpﬂtf?lnstrumé‘dt,;ioes
“not-authorize acceleration'or:foreclosure-if not permitted by:regulations of the Secretary, & LB
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DR Y

. £ ’.‘..: . (-.“. s
10 Reinsiatement. Borrower has a right to-be, reinstated:if Lender:has required immediate ;paymé?p'lg?tull bgau;p‘;;fé
‘Botrower's Tailure to pay.an amount due urider the Note or. this Security Instrument, This right apglies’everfafter fareclosute =
proceedings are;nstituted. To'reinstate the Security:Instrument, Borrower shallitendet in a lump sum;alf amgitnty required'to =
‘bring: Borrower's. account- current including, to the extent’they are.0 ligations of Borrower. under:thjs“Secylity Ingiyument, =
‘foreclosure <costs and reasonable and customary-attoméy’s fees and expenses properly: associated with The f%eclog;:rgi
sproceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations thatit securés:shdli Termain inelfeotss
-if Lender had ot required immediate payment in fi ull::However, Lender is not required to penpitttcjpstggemqnt')fzz({) Lenderias
accepted reinstatement after: the commencement-of ‘foreclosure proceedinigs: within:two -years immed ately;preceding: the
commencemént' of a:current’ foreclosure proceeding, (i) reinstatement will:preclude foreclosure;on differéntgrounds in the
future, or (ili) reinstatemeiit will “ddversely-affect the priority of the lien créated by:this Security Instrument, ~

‘11, Borrower:Not Petensed; Forhearance ByiLeiider Not a Walver. Extension of. the time of. bgyihéiitﬁr”ii\‘odlﬁcaﬁonfoﬁ
amortization of the su 3 terest of Borrower shall not

operate to.release: the of H W' e ei-shall‘riot be:required to .
commence proceedin R RS crwise modlfy amortzation
of ‘the sums. secured : .of any demand imea e b \l! Borrower or..Borrower’s

successors ininterést, orbéarg er T@) ; i:ﬁ:ﬁ!. 1'walver:of or.preclude the -

exercise.of ‘any:right -

" This Document 1 M '

_12; Successors and Assigns Bound; Joint an ‘_S_e,vigl'»ungllﬁ!/}%ﬁﬁggg he ¢09e§a¢._ 1 agreements of this Security 3
Tistrimient shall bind fnd benefit th&;lﬁc,_ io&t»ﬁ ignisiat Lendst @xBowbwer} subject to t1ic provisions of paragraph 9.b.. i
:Borrower’s covenants and agreements shall besjoint and several, Any Borrower who co-signs this Security Instrument but does
not exccute the Note: (a) Is co-signing this Security Instrument only o mortgage, grant and convey that Borrower’s interestiin
‘the Property under the torms of nrity b)is onally o! 'pay the sums secured by this'Sécurity
Instrument; and (c) agrees that Leader and any lother Forzower. may agtee [tosexterd, modify; forbear or “make ‘any o
accommodations.with regard to the term of this | urity Instrament or the Note withont that.] rower's.consent.. ' ‘

13, Notices. Any notice to Borrowe: ovided for in this Sccurity Instrument shaltbe given'by delivering'it or.by mailing it by
first class mail unless applicable law requires use 0 nother method, The notice shall be directed to the Property-Address or ary
other address Borrower designates by notice to Lender. Any noticeto Lender sha!l be given by first class mail to Lender’s address ‘
stated herein or any address Lend lcsignates by notice to Bosr Any notice provided for in this Security Instrumient shall: :
be deemed to have been given to Borrower or Lender when given as provided in this paragrap! ‘

o St a oo i

1. Governing Law: - ~rability, This Security Ingronient shed ks governed by Federal law and the law of the jurisdiction in-
which the Property is located. In the event that anypravision or cléuse of this Security Instreiment or the Note conflicts with'ap-

plicable law, such.co shall not affect other previsions of-thie S&surity Instrument or the Note which ‘can be given effect 3
without: the conflicti ision. To this end Gigrarovisions of this Security Instrumest 1e Note are declared to be
severable. - ' ;
15.-Borrower’s Co hall be given one cqnformcd copy of this Securi .
16; Assignment of 7 1d revenues of the Property.

.Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direcis each tenant of the Property ;
to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any cove- ;
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only: '

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propesty before or after giving notice of breach to-
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

Sl

“Borrower agreea?chgcﬂahoulh this Security ‘Instrument '
and the note secured thereby mot be aligible for insurance
under the National Housing Act vithin 60 days from the date
hereof, Lender may, at its, option and notwithstanding
anything in Paragraph 9, require immediate payment in full
of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to
insure this Security Imstrument and the note secured thereby,
shall be deemed conclusive. proof of such ineligibility.
Notwithstanding the foregoing, this option may mot be exercised
by Lender when the unavailability of insurance is solely due
——— to Lender's fallure to rem§t~a.nnrcgage {nsurance premium to —_—

the secretary." N

.
. .

o 4“4——————————;_________::1---i-i---lIIlllllllllIlil.ll.lllllllllllllllli




T A ea e .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this Security In-
m byfj:ailicial iprooeeding and any remedies provided in this paragraph 17, including, but not limited to, reasonable attomeys" fees
of title evidence.

o IBB:)' Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
rrower.

19. Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
‘dated subseqéni 0 £ive months' from the date hereof; declining to insure this Security Instrument arid-the note sécured’
-thereby, shall be deemed conclusive proof of such ineligibility. Nothwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability. of. insurance is; solely due to Lender's failure to remit 8 morigage insurance premium to the Secretary,

“Riders to this Securlty.Instrument. If one or more riders are executed by Borrower arid recorded together.with this Security
Instrument, the covenants of each.such-rider shall'be incorporated into'and shall amend and supplement.the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. {Check applicable box(es)],

D Condominium Rider I:I Adjustable Rate Rider D"Gmwipg Equity Rider
Plunncd*'Unit'mvclopmentgkéﬂgr [:I Graduated :Payment Rider DfOther
‘BY SIGNING:BEL o Mﬁ peoni@ined in ument and in-any rider(s)
executed:- by Borrower with id entis '

NOT OFFICIAL!

'Witness: This Document is the property of ~ '
' the Lake Coul%m +
| A : ‘ : LYV (Seal)

Shalonda D. Rodrigue Béﬁgwﬂ'
' Borrower
Borrower
) _(Seal).
"Borrower
STATE OF INDIANA, Lake County ss:
On this- 21st day of ‘May » 1994 , before me, ih_g“undgurs‘i‘gned, a
Notary Public in and. for said County, personally appeared Shalonda D. Rodriguez RN _/"-f,,,
.w:: ----- v,"‘ e 9”
I S A
da e Zu
, and acknowledged-the excculiong:fw the foregoing instrument.Z
Witness my hand.and official seal. =2' 7':‘-:"-. g ) ~ :7 <3
My Commission expires: 12-13-93 5 . S
Kimberly S. H Notary Public
Resident of Lakeé County
This instrument was prepared by: Robert G. Jones, JR. - Executive Vice President
Calumet Securities Corporation
P.0. Box 208 '
Schererville, Indiana 46375
s e
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‘Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Houising.
Actwithin  £ive months from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9; require -
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