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1025213 CONTRACT FOR CONDITIONAE
. SALE OF REAL ESTATE - °

THIS CONTRACT, made and entered:into by and between .-.___J_E&ELE__G_QM.BQ_S. ST '

. )

0, af] ‘
z SRR (hérelnafter called “Seller") and
dlErra e
W S e s o(herelnaﬁer called “Buyer”),
wrmassm'a. '
Beller hereby egreee to and does sell to Buyer. and Buyer hereby agreee to and does’ purchase from Soller. the followlng deecrlbedx

real eetate (including any tmprovement or improvements now or hereaﬁer located on it) in ;I:_a_l_&g
County, Indiana, (such real eetate including improvements, being hereinafter called the “Real Estate”):

Key#ua-3b-10 . & -

Lot Number ‘Ten (10), Block No. One. (l), ‘ag: marked ‘a

» laid down.on the recorded plat-.of Oak Terrace, a: ‘BURE" = : g';v
i -"division of part of the Northeast Quarter of the.: ZJ® k=N ,'S ;

b ' "“southeast Wuarter of Section 13, Township 36" ‘North@ay- . 8‘ - ST
¢ . Range'9 West of the 2nd Principal Meridian, in' Laked 2Ssl
i" *"Nj cOunty TeAL A an +he same anneara of vamard in E & gst. :
sl ipldt iBo in.the Recorde 1S Leim g o
. LakeCo lYoéumentis - |
"(;.\',,: O LT AN o~ i
) NOT OFFICIAL! a
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% Tlus Ddcumen’t i§ ;the pr()perty Qf SRR LIS A

ollowml; e}han/ 28 and mélme Couﬁty Recorder'

Secllon 1.»«’I'he éurphqsg [loe and Ma‘ﬂnepm. nwm.m" e
1 01 The Purchaselprll V urc §3 puuu 10r wie .uﬂal ale, Vei‘-agl B W ! w Sé
from Buyer the sum of _ _gh:t I:hmmani_l ve:Hundred Dollapg =-===

- o G G0 o v = - 2 o o e e e 0 S e e @ o o o - . .- e Dol]

1.02. -'l‘he'Marin‘er;oﬁPl nent. The pu hase pri shali'be paid in the follo 1g manner;
(a) The sum ()Afl Fiv Hunﬁred ol 1a] B~ — iy — "B — i ——

'-; -------------- ) o o o o G 0 o - - o on o - - - —--———-Do .s(s &S00 . nn T \ .

upon ‘the exeeuhon and d very of this’ Contract. The recenpt of euch sum is hereby aclmowledg« )y Seller, leavmg an unpm S ) F
. balance of’ the purchase pricaiin‘the sum of A w

© L e e D GE G TS D S S B M G G S W N - ‘-———---——-;—i--s;-n:&-muzenm_—-----—----:r I !($, X | .
- That amount ‘agiti isreduced by \yments and expenaes "f Buyer prop»rly credited under this’ tract, and as xtxe mcte )
: :gapaymente and expene nroperly made and mcuxred undet tlns Contract ter called the “Unpaid‘Pur % ;H '
se Price’ :
4 (b) The Unpald Purch Il beat mterest a$thezate ui __t;en_ per 7d perannum *Intereet ateuch
rate shall begm to accrue X ‘Contract, s m»m ithe date payment g and expenqes xnciqr,ed,by
Seller:are added to the:U i b ) R .
o) ’I’he Unpaxd Putchaea Price anid.interest on it shall be pald in monthly installments i in the amount of I 4.4
. ven and_497100. Dollars ($ e
' begmmng 15 R A 199_1-__. Subsequent mstallmenta shall'be paid on the same day of each
month:thereafter uitil. ___.I_une 4300 e s 19 96 at wluch trme the Unpaxd Purchaee Pnee. thh:
accrued lfutsunpaxd mtereet, ahall berpai_drimﬁxll‘ : : R
(d) }Buyer ehall’l_x.ave a grace perio‘d 6’f eeven (’{) daye from the due date’ of any metallment required under thw Contra tlnn -
ueh ingtallment. If such inetallmentienot ‘actually received by Seller within the grace per od. ,}ate ar ip T

‘ﬁt‘l e §l‘PHu am’l’?ln}media*él&"dﬂe d;p ble:.,.
: Q‘ %Wmexw a‘f’”
! mexwxmmcxxxxxxmmmmmmmmmmxxxxxxxxxxxxxxxxxxxxxxxxxxxxx

j (H Each payment under this contract shall be sent to Seller at the following address: ._ 2418 Hanley :
' Gary, Indiana 46406 ‘ , or at such other address as Seller shall designate in wnhng

Sectlon 2, Prepayment ‘of Purchase Price.

-2.01, *Buyer shall have the privilege of paying without penalty, atany time, any sum or sumsin addmon to the payments herein
required. It is'agreed that no such prepayments, except payment in full, shall stop the accrual of interest on the amount so paid until
the next:succeeding’ .computation of interest after such paymentis made Interest shall not accrue after the date on' which Buyer
makes any payment that conetltutee full payment of the Unpaxd :Purchase Price. -

: §eetlon 3. Taxes, ’Assessmente, Insurance, and Condemnation.

301, ,'l‘axee. Buyer. agreee to -assume'and pay the taxes on the Real Estate beginning with the installment payable
_:May: v 2. 1992, together with all installments of real estate taxes due and payable thereafter,
er.agrees topay;all taxes on the Real Estatedue pnor tosaid installment. Buyer, upon written notice to Seller, and at Buyer's
, may.contest.on-behalf of the parttee'any changes in the assessed value of the Real Estate, Seller shall forward or cause to
8 ror W all-statemente for taxes and any agsessments.on the Real Estate which are pay-

er, upon requeet. evidence of payment of such taxes and assessments,

es upon or applying to the Real Estate for publicor munlcxpal g
?eeeeeed or charged to the Real Egtate. Seller agreesto pay any. ,;z g

> m F\!Mce..s‘wbﬂlgll'?

mprovemente or séervices ulxlch, ito of th

(*) An additional $2 000,008k y
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other ussessments or charges, to and including the d‘éﬁféfﬁié‘éomract.

" 3.03. Penalties. The parties hereto apyee topay #iy penalties, whether in the form of interest or otherwise, in connection with
the late or untimely payment of such taxes’ assessments or charges, for which they are responsible under this Section 3,

3.04. Insurence. At all times during the period of this Contract, Buyer shall: (a) keep the improvements located upon the Real
Estate insgred 'und'er fire and extended coverage policies in an amount not less thun the Unpaid Purchase Price, and (b) obtain
standard liability insurance with coverages in amounts not less thun Fifty Thousand Dollars ($50,000.00) per person and One
Hup@red Thousand Dollars ($100,000.00) per oceurrence, and (¢) pay premiums on such insurance policies ns they become due. Such
policies of insurance shall be carried with n company or companies approved by Seller and properly authorized by the State of
Indiana to engage in such business. Such policies of insurance shall also be issued in the name of Seller and Buyer, as their
respective interests may appear, and shal! provide that the insurer may not cancel or materinlly change coverage without at least
ten (10) days prior written notice to Seller. Buyer shall provide Seller with such proof of insurance coverage as Seller from time to
time shall reasonably request. Except as otherwise agreed in writing, any insurance proceeds received as payment for any loss of, or
dumage to, the Real Estate covered by such insurance, shall be applied to restoration and repair of the loss or damage in such
fushion as Seller reasonably may require, unless such restoration and repair is not economically feasible, or there exists an uncured
Event of Default by Buyer under this Contract on the date of receipt of such proceeds. In cither of such events, the proceeds may be
applied, at Seller's option, toward prepayment of the Unpaid Purchase Price, with any excess to be paid to Buyer.

3.05. Rights of Parties to Perform Other's Covenants,

(n) If one of the parties hereto (hereinafter called “Responsible Party”) fails to perform any act or to make any payment
required by this Section 3, the other party (hereinafter called “Nonresponsible Party”) shall have the right at any time and with-
out notice, to perform any such act or to make any such payment, and in exercising such right, toincur necessary and incidental
costs and expenses, including attorney fees. Nothing in this provision shall imply any obligation on the part of the Nonrespon-
sible Party to perform any act or to make any payment required of the Responsible Party under the terms of this Contract.

(b) The exercise of such right by a Nohr#8porisible Party shall iot @natitute a rélesse of any obligation of the Responsible
Party under this Section 3 or a waiver of any remedy available under this Contract; nor shall such exercise constitute an estoppel
to the exercise by a Nonresponsible Party of any right or remedy of his for a subsequent failure by the Responsible Party to per-
form any act or make any payment required by him under this Section 3.

(c) Payments made and all costs and expenses incurred by a Nonresponsible Party in connection with the exercise of such
right shall, at his option, either (i) be paid to him by the Responsible Party within thirty (30) days after written demand therefor;
or (ii) on the date the next installment payment is due under this Contract, following written notice, be added to the Unpaid Pur-
chase Price, if Buyer is the Responsible Party, or applied to reduce the Unpaid Purchase Price, if Seller is the Responsible Party.

(d) In the event a Nonresponsible Party makes any such payments orincurs any such costs and expenses, the amount thereof
shall bear interest at the rate provided under Section 1 of this Contract, from the respective dates of making the same, until paid
in full, or to the date s lded ] B! 20,

3.06 Condemnation. 3on of condemnation or taking

r eallFisl®oL] 038«
of all or any part of the Res er‘ﬁéﬂﬂ%ﬁﬁhc k itute a failure of consideration

or cause for rescission of th
sold under the threat of co:
retained by Buyer, and the
Unpaid Purchase Price. T
expenses for appraisers, at

other applicable costs shallt

between the amount detern

by 1d a]l el te
- NOROBRICEALL
wount received for the Real Estaté value shall be paid to Se

o ,,rgggﬁggmmé% esis?;mgigs%rs, eth rw?t%‘o. td
dl ftevhaEiat Ehount” and

ieducted fidaethbalae toizmy

ed as damages and the amount determined for value of the Real Este

ned and sold by court order, or
yr the damage portion shall be
| applied as a reduction of the
| be Buyer’s. If Buyer incurs
ut suit, such expensesand any

allbe allocated proportionately

Ifnodetermination is made of

separate amounts for damages and Real Egtate value, then the net amount shall be divided equally hetween Buyer and Seller, with

Seller's amount to be applied as a r 1 of 2ure! 10e.
Section 4. Possession.
4.01. Delivery of Possession. Sell hall deliver to Buyer full and eomplete posseéssion of the Real Estate on or before
date of closing , 1 Aftér such possession date, Scller shall pay to|Buyer __N/A
- Dollars L ) per day for each day Seller withholds possession
of any portion of the Real Estate from Buyer, and such amount sha applied to » reduction of the Uypaid Purchase Price. Such

serve to extend the date upon which possession must be delivered

[ 3uyer. Buyer's right of posses-
inated pursuant to Section G\t utilisies shall be paid by Seller t

he date possession is given.

payment, however, shall n
sion shall continue until te

4.02. Crops. All crops which have been planted upontheRealetate prior to . ,19 ,
shall belong to Seller, and Selles shall have the right ofiwgress and égiess across the Real Ex -he purpose of harvesting such
crops. All other crops shal ¢ to Buyer.

Section 5. Evidence of \
tence is furnighedhetawith, strike Sul ) ~
XX X6 ot hi X BdaHa <
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trik z
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(If title evidence is to be furnished after execution of this Contract, strike Subsectign 5.01%. -
o 8

5.02. If Buyer is not in default under this Contract, Seller will furnish Buyen: 5
An Abstract of Title (strike one)
XX R KX XINKOKH XK HAXX

disclosing marketable title to the Real Estate to a date which is the earlier of (a) a date after execution of this Contract specified by
Buyer in a notice to Seller or (b) a date 60 days prior to the date the final payment under this Contract is due.

5.03. Title Insurance. A title insurance policy furnished under this Contract shall be in the amount of the purchase price and
shall be issued by an insurer satisfactory to Buyer.

5.04. Additional Title Evidence. Any additional title evidence shall be at the expense of Buyer, provided, however, that the
cost of additional title evidence necessitated by the acts or omissions of Seller shall be borne by Seller.

5.05.: Conveyance of Title. Seller covenants and agrees that upon the payment of all sums due under this Contract and the
prompt and full performance by Buyer of all covenants and agreements herein made, Seller will convey or cause to be conveyed to
Buyer, by Warranty Deed, the above described Real Estate, subject to restrictions and easements of record as of the date of this Con-
tract and all taxes and assessments which are Buyer's obligations, 3 '
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- 8,02, Improvements. B m
Estate, or make any ‘addit t:ﬁ
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Section. 7. Assighment of Contract or Sale of Interest in Real Estate.

701, Assignment or Sale. Buyer may not sell or assign this Contract, Buyer's interest therein or Buyer’s interest in the Real
Estate, without the prior written consent of Seller. Seller agrees to consent to such assignment or sale if (a) such assignment or sale
shall not cause a Loan on the Real Estate to be declared due and payable, or be called for full payment, or subject Seller to an increase
itg :}:e:nt‘ggst rate of such Loan, and (b) the financial ability of the prospective assignee or purchaser from Buyer is at least equal

at of Buyer,

7,02, Notice of Assignment or Sale, If Buyer wishes to assign Buyer's interest in this Contract or sell Buyer's interest in the
Rea) Estate, Seller shall be furnished in writing a notice containing the full name, address, place of employment, telephone number
of the prospective assignee or purchaser from Buyer, as well as a financial statement showing their assets, liabilities and income
and expenses, Within fourteen (14) days of such notice, Seller shall cither approve or disapprove in writing the assignment or sale
based solely on the criteria herein, and if disapproved, specify the reason orreasons forsuch disapproval, If Seller fafls to act within
fourteen (14) days after such notice, Seller's approval shall be deemed given.

7,03, Liability. No assignment or sale shall operate to relieve either party from liability hereon.

Section, 8. Use of the Real Estate by Buyer; Seller's Right to Inspection.
8, 01, .lI X The }b;al Estate (may) (may not) be leased o occupied by persons other than Buyer without prior written consent of
Sel{pr. wh;ch coplsent sha
 hereafter located on’the Real
sent shall not be unreasonably

withheld, Buyer shall not « *Buyer or an assignee of Buyer
to obtain, a:lien or attach m&m I‘mxjﬂb ind any improvements thereon

are, as ‘of the date of this condition, order, and repair, and Buyer s gl bt | wn expense, maintain the Real
Estéaw and:¢ Enogé unprmlr)em 2 Iﬁd& anditepeif astblye l ntrsct, or}tlimary wear and tear,
and.acts of or public authofities e g a8 Rea L te, and, with respect to occupancy
and use, shall comply. with all jaws, ordin ﬂgﬁfﬁfm ﬁiﬁ'ﬁlfthonty having jurisdiction thereof,

8.03: lnspection. Sell shall have the nght to. emer and mspect the Real Estate at any reasonable time.

8.04; Buyer ] Respm bility r Aceide yer agsyr igk and ihility - imury or. damage to persc)n or '

propetty. arising from Buyer's use and control of the Real'Estate@nd any improvements ther

Section 9. Buyer's Default and.Seller's Remedles.

9.01, Time. Time is of the essence of this Contract.

9.02, Buyer’s Default. Upon theoceurrenceofany Eventof Default, ashereinafter defined, Seller shall have the right to pursue
immediately any remedy available ¢ this Contract as may -38ary or appropriate to otect Seller's interest under this
Contract and in the Real Estate. .

9.03. Event of Default. The following shall each canetitiféan Event of Default for purposes of this Contract:

(a) Failure by Buyer{or a period of 30 days [not less than seven (7) days]to pay any paymentrequired to
be made by Buyer to Seller under this Contract yiién and as'if secomes due and payable

. (b) Lease or encum > of the Real Estate crany part therediby Buyer, otherthan = 28ly permitted by this Contract.

(c) Causing or pen » Buyer of the making of any levy, seizure or atts Real Estate or any part thereof.

(d) Occurretice of ¢ 1 loss with respectto-the Real Estate or an

(e)- -Institution of in >dings agamst Buvur, onthe adJustmf )i nsion or composition or arrange-

otors; or, Buyer's ass:gnmentfor

ment of débts of Buye: elief UNder ANy iNsoIivency lawrel
ne due; or, administration by a

the beneﬂt of creditors or admissl }
receiver or smnlar officer of any.of the Real Estate.

H Desertion or abandonment by. Buyer of any portlon of the Real Estate.

(g) Actual or threatened alterahon. demolition, waste or removal of any:improvement now or hereafter located on the Real
Estate, except as: pemutted bythis Contract,

(h) Failure by Buyer, fora’ ‘period of thirty (30) daysafter written notice is given to Buyer, to perform or observe any other cove-
nant or term of this Contract.

' mxmmx«nmeutmumx«wmx«xxmmxnmxaeummxdecxbdxnemmﬁ«ﬁmgmt,

mwmmmmamxmmnm S
m ﬁ%@l%”ﬁﬁ%ﬂ%ﬁ ﬁm

sawr mssmmsarawy - ey =4l 3 A

x&&’%&&%&‘&&’ﬁm e '
R

mw
KX xsomeaawxof BN

wxxmmwmxmxmmxmmmmmxmmmxm«mwmm»xmmmmm“-

K02 0K OF N BN IR MK XACK NN

&xmmxxuumw&xummmmmwwx«nwmxmmxm»mnmmwwummwmm
xecmmxxawxmwu«mmmmnmmmmwmxmmfmmm»xmmenxxnmmmmm

XeeoMenare ot which xrodst koot ndes emdex Sobeock kX Koy Hhr s

mmﬁwndmm&mmnmwmmmﬂmmmﬂmdﬂemﬁn‘xﬁmmk‘m&eﬁmmexmmm

TeX KaE 2O MO MK FIAN HHK FOX MR RN WIECH BUSEX Hs0X 200 XK PR A H0H 06 XDIK KHKBKK

TOR B Mo 068 MM K3 B MBI Kb)t KOG MM NG HAN 0K R KON BN RES KOTHDO NG XOSNA I XK HIOK

WRATEOON NS 00K 0K Fothane Wit M ichovitiex eHK
B xmmxmmmm»mmmmm«mmmﬁmm

it Al Sn o e &




be considered the same as a promissory note securgdti eatatemortgage, and Seller's remedy shall be that of foreclosure in

the same manner that real estate moYtgages ave form under Indiana law and Seller ma il hi i

_ _ C8te ges are forpe y not avail himself of the remedies
set forth in Subsection 9.041 or 8.042. If this Subact{on 9.043is applicable, then Seller may declare nll of the sums secured by this
Contract to be immediately due and payable; and Seller may immcdiately institute legal action to foreclose this Contract and

Buygr's interest in the Re'n! Estate. The parties agree that after Buyer has paid $.2,900,00  of the purchase price
(Ew}&xlct:: price means the original purchase price set forth in Subsection 1.01), then Buyershall have substantial equity in the Real
state. .

9,05, Seller's Additional Remedies. In addition to the remedies set forth above, upon the occurrence of an Event of Default,
Seller shall be entitled to:

(n) Retain (without prejudice to his right to recover any other sums from Buyer, or to have any other remedy under this Con-
tract), as an lltzree(} payment for Buyer's useofthp Real Estate prior to the Eventof Default, all payments made by Buyer to Seller
and all sums received by Seller as proceeds of insurance or us other benefits or considerations pursuant to this Contract.

(b) Request that a receiver be appointed over the Real Estate in nccordance with Indiana law providing for real estate
mortgage foreclosures.

(c) Enforce any right without relief from valuation or appraisement laws.

Section 10. Seller's Default and Buyers Remedles,

10.01. If Seller fails to convey the Real Estate as required by this Contract, Buyer may institute legal action against Seller for
specific performance, in which cage Seller hereby acknowledges that an adequate remedy for default in such case does not exist at
Iaw; or Buyer may pursue such other remedy as is available at law or in equity.

10.02. If, after seven{?) days notice from Buyer, Seller fails to mak ,payment required of him under this Contract or to per-
form or obiserve'any other of his covendnts or agreeritents, Buyer shall bé entitled to institute legal action against Seller for such

* relief as may be available at law or in equity. Nothing in this subsection shall interfere with or affect Buyer’s right to any reduction,
Eet—og or credit to which Buyer may be entitled in the event of Seller’s failure to pay amounts required of him pursuant to this
ontract. . , R . ‘

Section 11. General Agreements,
11.01 This Contract shall bind, and inure to the benefit of, the gurties and their heirs, personal and legal representatives,
successors and assigns, and shall be interpreted under the laws of the State of Indiana. *

11.02. If Seller or Buyer consist of more than one person, each person signing this Contract as Seller or Buyer shall be jointly
and severally bound.

1&.03.hH]elqdir11g§ ar}iz f(f)'r 1A appropriate, the masculine
gender shall include the fer U egin shalligeiwde they .
11.04. A memorandum ot Ayﬂﬁé‘iﬂMa‘lauu % yvisions of this Contract as
though the entire instrume: recopded,

11.05. Each party is ent £ Nﬁ%@@ElﬁlAh& red by reason of.enforcégg
cé of de : .

his rights hereunder, includ expendes of preparing any noti inquency, whethero ny legal action is institu

11.06. For purposes of | 4 { o he “fee titlcholder” as this
L ThepS Dee faredait i thé propéteycof

term 18 used in the Indiana Ke

ense 8,
11.07. The failure or omigsion of eithek &Emaidzﬂr&;ﬂuﬂﬁ)é Bmemdam! upon any breach of any of the covenants,

terms or conditions of this Contract shall not bar or abridge any of his rights or remedies upon any subsequent default.

11.08. Any notices to be given herennder shall be in writing and deemed sufficiently given when (1) served on the person
to be notified, or (2) placed in an en pe diree person otified t known address and deposited in a
United States Post Office mail box, postageprepaid.

11.09. In computing a time period preseribed in this Contract, the day of the act or event shall not be counted. All subsequent
days, including intervening weekend and holidays, shall be counted in the period

Section 12. Additional Convenants. . ' : . - | . ]
1. Buyers shall. acguiredliapility covercge o the property at their cost. %P

2. Premises and conten insurance coveraye shall be acquired by the Buyer
af*H\e:/‘- 014,//'\" ale cost. ’ y }ﬁ/

)
3. Buyers and Seller dividg, equalt g rattorney fees of Timothy O. Malloy &
IN gﬁ’FNﬁé&Wﬁ%ﬁﬁl N %‘%Q&iggy%r havesizacuted thisi@chtract in duplicate on thi day of

1991,
Jé{é%m 7,(/6 A SO _gl.ma& e
TYERS SEANIE COMB

;’5‘% LEVf_ISvX:PETRUS',Z 7

LOUISE B. PETRUS BUYERS

SELLER

AN

STATE OF INDIANA
COUNTY OF . .
Before me, a Notary Public in and for said County and State, on this dayof ,19

SS:

personally appeared

and acknowledged the exccution of the above and foregoing Contract for Conditional Sale of Real Estate to be his voluntary act and deed.
WITNESS my hand and Notarial Seal.

Notary Public

My commission expires: Resident of County

STATE OF _'l. N
COUNTY OF \qle

SS:

A m
Before me, a Notary Public in and for said County and State, on this 3 L{ duyof pf\/{

personally appeared il s

and acknowledged the execution of the above and foregoing Contract for Conditional Sale of Real Eg o be his y inia"r¥ a
WITNESS my hand and Notarial Seal. W2 e NGy
s | RN T

0

.y -
=~ - ey
My commission expires: X ( q riL{ Resident of l\vq k = 2

NI

. (.‘!..- P
This Instrument was prepared by 2, Attorney at Law,
Mail To: COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION (DEC. '82/REV, NOV, 87)
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