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EQUITY MONEY SERVICE BANK=ONE,

.REAL ESTATE MORTGAGE K E. oo Date of Execition _9=13=1991

This mortgage evidences that _Charles E, McDowell and Nadine McDowell, husband end wife
418- Arthur Street, Gary, Indiana 46404

(hereinafter referced to jointly and severally as the "Mortgagors” of . Lake o County, _IME}I._____._

MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking association with its main banking office at 4000 E, 80th Place,

.Meriillvllle. Indlege ‘:BMPndPANK ONE”"), the following: described real estate (the “Mortgaged Premises”}:in
ounty,_indiana _ -

Lot 14 in Block 26. in Gary Land Company's Fourth Subdivision, as per plat thereof;. recorded
. in Plat Book 14 page 15, in the Office .of the Recorder of Lake County, Indiana,

a/k/at’ 418 ‘Arthur Street, Gary, Indiana,

‘together with all.improvemants now or subeequently situated on, or used in connaction with the Moartgaged Premises and all rights, prlvil
‘Intergsts, easements and appurtenances belonging or pertaining thereto, all fixtures and appliances now or subsequently attached to or ueed
~connaction with the' Martgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises.

. +This mortgage eheerele; notice to any w all persons that' Mortgagors and BANK ONE have entered into & certaiqui Y Moneyﬁerﬁco .
Agreement dated' =, establishing a line of credit for Mortgagors In the amount o
{the "Equity Monay Service Agresment”) whlch may beinspected at the dffices of BANK ONE byanyinterested persgtis. The peoms end‘%ne of.

‘the Equity Morey Service Agreement, s the same may be amended from time to time, are incorporated in this mortBhge by reference ame - -
force and effect as though fully set forth herein, The fulfilment and performance of the terms and conditions-at3he the Equity.M rvice
-Agreement are additionally secured by this mortgage. The Equity Money Service Agreement abligates BANK to meguture Q‘g&e to
"Mortgsgors ‘under definite conditions. =] .

MOHTGAGOHS egree that:

[+ anp 8o T hi8 OOEEQRG en.to securathe payment of all indebtednags evidenged by.or ingurn Ao
'now oP in the future?‘lb’e’glbnn{lg With ths date of this mortgage and’ endlng ‘with’ ghe 'gznee of bumue:%un R

b Interest on each advance shall & eccrue 'fror the dete made tntil repayment. et the rates agreed upon ln the Equ,

Al advances ehell be evidenced by the Equ]ty Manay Service Agraementand shell lie payable’ without relief (rom va ustlon or epprelsement‘fe' )
fend with costs'of collection to the extent permitted by law, Subject only to Martgagors' bllling errorrights, the indebtedness eecured by thie mortgeg‘ S
+from time to time shall ba détermined by BANK ONE's books and records. o

d. The word. *advances" ag used in this mortgage shali meari loans of money, inthe event’ ‘of eny conflicts or lnconeletenciee between the terme of
this mortgage ‘and the termsof the Equity Monay Service Agreement. the terms of the Equity Money Service Agreement ehell control‘ e

: \ Mortgegore jointly and eeverelly covenant and agree; with BANK ONE tbet
N

B T iMortgegore W|II pay &l ndebtednaieaeturat 5 this mortoane when'due; ss-provided In the Equity | .Servlce Agreement énd ln t'.hls g
: mortgege.swith attorneys' fee

s 2..The lien;of-this'mortgat f y Al Ie againe | B mlees excH tth In
; & . morteege descnbed a!enfollom ) JELE- L0 FILEL - : K’ eoci %mﬁagga

“ (the «~Prior Mortgege') Mortg idabys |
elmen e liene Eetta\ g ‘ )rtgeged Prem!eee

NGt 5
0

fthe Priop Mortgege.‘. FER

3. Mortgegors will not furt P RO it an echsn cs or terl
-4;" Mortgagore will keep th Vio Mﬁn m ﬂﬁlﬁ o thk ndwill] pey sll texee and eeeeesments
Ievled or'assessed against the /vlorgaged Prﬂlg [5 @wﬂyn Ree corder! 0o

‘5. Mortgegors will obtain fi Insurance compenles acceptable to BANK ONE; énd keepineffect edequete insurance egelnstloee or deetruction"
of the Mortgsged Premises’on account of ﬂre. windstorm and other hazards in amounts as; reqlllred by BANI NE: The insurance’ pollclee ehsll.
_contain‘clasuses making all'gur eeyeble to. BANK'ONE ortger- 1 to,the M '8, thel mpectivs interests msy eppeer
Mortgegors ehell provide:BANK ONE with certificates evidencing the refuircdinsurance coverages

s Bi. BANKONE may,atits option, advance and pay all SUMS NECESSAry to protect énd preserve the ser itygivenby thle mortgage by eppropriete .
. debittd'tha Equity Money Servica areditline or therwise, Allsums advancec and paid by BANK ONE ehall bgtome & part of the indebtedness securad Do
by, this mortgage and shall besr interest from ‘of payment at the sama rate as =il other indebiedngss evidenced by the Equity Money. Service” ©
<*Agreement, Such slims may Include, batare notlimitadto;(ilinsurance premiums; te xes,assessments, andliens wihich are arniay, become pnorand”—* o
. seniortothis mortgege. (i) the tofany titleavic ce or surv2ygwhichin 5 ANK ONE 3 discretion may be requir w0 establish and preserve thalien N
" ofthisi mortgege, (ivallcosts' ansesand attorneys'feesincunred by BANK ONE wichirespect to anyand all lggal o equitable actions whichrelate < .
“tothismortgage orto thig Mort |ed Premisgs, iivlthe costof any repeire to tnp iviortgaged Pr u..dsee deemed ne .eeryor advisable by BANK ONE' K
“and (v)  any sums due under the: Priop Mortgege L

7. BANK ONE sheu be subn ad to the rights afthe; holderof @ach lfenar f'ieim paid) w:th moneye eecuredb ig mortgege and, et its gption, m"‘ -
extend the;time of | ‘payment. o ‘any. part or all'of the'Indebtednase secured oy this mortgage; Without! In qays impelrlng itailien or-relgasing .
Mor"tgegore from liability. If én defal hall occurin the paymanesfany. inetelmen. cf Indeébtednass seciir: / mortgage, or Inthe performance

- of any covenant or egreemsnt tqaodrg undérthis mortgsgaior the Equity Morey Ssrvncs Agreement ¢ arms and conditione of the Prior.'v: .
Mortgage, or if Mortgagors ab {ortaaged Premises,0rare adjudged bankmpt, orifatrustee orr appointed for Mortgéigors oF for‘. L
any part'of the' Mortgaged Pre s (n any such event, 80 the extent seriitted by law; sl indz! icured by this mortgsge shejl - A
.. BANK ONE's option, bacome il > and payable witheubhatie, anaithie mortgage may bz ordingly: BANK ONE's welver of o0 g
. “any default shallnot operete af ~defatits, Notice e AN OMNEoFits intention toe oraption under this} mortgege i, ,'
hereby expresely waiyed by | Mt ne or more of BANK GINE's rights or nériadies iccessively oF concurrently.’Any
delay in‘enforcing any such rig b e in n.default. In the' event of;th?
for?\lcloeure af this mortgege ali enetrects of title and all titie insurance policles for the Mortgaged Premises shai become the ebeolute property
“BANK ONE.:

B, .. Ifs al orany partofthe Mortgeged Premlsee orany interest Inthe Mortgeged Pramises issoldor treneferred by Mortgegors by deed, condatiqnel

: ‘setee contrect or any.other means without the) prior written coneent of BANK ONE, BANK ONE mey. at ltB option, declare allsums 8 secured by thls‘
mortgegs to be imrnedletely dile and peyebls _ .
9, »All; nghts and obl:getlons of Mortgegors shall éxtend to and be binding upon thelr severa heirs, repreeentetwee, eucceeeors and| eesugns, end *
IncUre to thebenefit of BANK ONE;its successors and assigns. In the event thist mortgege is executed by only 6ne person, corporetion. or other entity,
word "Mortgegors ehell meen Mortgegor.- end the terms and provisions of this mortgege shall be conetrued eccordlngly

Ptgaor Charles E, MeDowell . Morgagor  Nadine McDowell

el ianonSi T

“‘.ﬁ.. e ey ——

7STATE DF INDIANA

COUNTY OF Lake
Beforg me, a Notary Publtc in‘and for seld County and State, this
personelly sppeared —

L QS:

and scknowledged the execution'of the foregoing martgage.
g certufy that | am not an officer or director of BANK ONE,
WITNESS my hand and Notarial Seal.

My Commission Expires:
0Q- 9893

My County of Residence is:
(AKE

Thls instrument was prepared by :
Michael Smith, An Officer of Bank One, Merrillville,NA
,ranmma-oee .




