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This Mortgage made this ___1 74Hay of _May - _..19.91 byand
between CHRISTINE H., SPENCE ¢ N

of. E;;:E Eg&pa %}'jfgmig; Hgmf IN 46342 (hereinatter “Morigagor”)
an + 10851 Broadway, Crown Point, Indiana 46307 (hereinafter “Morigagee')

WITNESSETH:

That the Mortgagor and Mortgagee have entered into a certain TECH HOME EQUITY LOAN Agreement (herelnafter "Agreement") dated 5-17

19_9]__, whereby the Marigagee, subject lo default by Mortgagor, ha5 8bll85tad Ilsall to loan monies to the Mortgagor from time to time, as requested by tﬁe"
Mortgagor, which may not exceed the aggregate principal sumof § 7 .0 atany onetime,

That the Interest rate charged for any monles loaned to Mortgagor by Mortgagee pursuant fo said Agreement Is based upon a Variable Rate Index,

The interesi rate charged is a Variable one and will Increaso or docrease in the evant that the Variablo Rate Index increases or decreases from the previous

Index. The interest rate as computed may chango twice a year (on the 15th day of May and the 15th day of November) and will remain in effect untii the next
aclual change data.

The finance charga begins to accrue on the date of oach advance and accrues for each day the balance remains unpaid: The unpaid principal balance for

*each day I8 multiplied by,the daily periodic rate to determine the finance charge lor that.day. The sum of these chargas is the finance charge..Tho unpaid.
el

alance isthat balance which (s on the account at the close of business aftér all tianaactions, including payments and new borrowings, have been
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:balance,

{th née of Joans outstanding remains the saimie, therIn'the event the Intarest rafe increases, the number.of payments will increase arid conversely,f
‘the'interest rate decreasas; the number of payments will decrease; '

i fAny;changqa In the Interest rate are mandatory pursuant o sald:Agreemant and any Increasa therein can reduca. the. amount-of any payment by.the
‘Mottgagee thal is applied to principal and Increase the amount applled to interest.-Tha morithly payments reauired by sald Agreement may ot therétore fully.
-amortize the Mortgagor's loan balance il yé M feeme nd

‘Initla! three’(3) years.per.the teny
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" The :'ecorgling,o',lh%n;gnlgégo'c 3¢, In addition lo(ghgg"@'lonsuucuveandpubucnot!c..] i ‘t;‘e llen r;’gﬁ%p;ét_tﬁé‘%ﬁda'g‘ea(n
-the mortgaged property; ié also d olgaTs, Wit SARURI, gt /o, « that the Morgagee's obligation to
-advanca funds to the Morigagor s Y pursuantit ir: ‘&h Rﬂﬁ:mﬁtﬁﬂ !2@‘5 and all fiture advances made by:

~. . .the Marigagee to the Mortgagor p ubsequentlo éh‘y'blri'erlle belng placed against the rh'ohg'ag% propady st dbﬁeby'ﬁ'ny"égcﬁ‘lléhhdlaéiQWilhs, a

prior notice to It of thie Mortgagee's oblig nEdmonies o e Marigag ot

T STHE PURROS oF THe MORIEERES H&% N THEREGERDING O THIS MORTGAGE, T0,GIVE NOTICETO ALLTHIRD® . .-
F ALINGWITHTHEN m ! AéégéPRO%%OFTHEMORTG,AGEE"SINTEN1 NTOASSERTAPRIORLIENAS: .
. TQANYANQALLSUBSEQUEN] :NHOLDERS OF THE MORTGAGED PRORERTY:TO THE EULthMQUNIOEA .‘OANSANDAD.VANCESMA.DE. PO
~!BY,MOR'_ITGAGEE:TQTHE Mom GOR OR ON BEHALF OF:T} iE MORTGAGOR PURSUANT:TO SAID AGREEMI “AND.THIS MORTGAGE, PI.{U‘SJ NI
‘ACCRUED:NTEREST; COSTS'OF COLLECTION, AND'A REAS VAGLE ATTORNEY'S FEE, WHETHER SAIDLO SAND‘ADVANCES;AHE M,A,QE.; R

'PARTIES DEALINGWITH THEMORTGAGOR O

:PRIORTO OR AFTERANY SUCH ||EN WHIGH MAY. BE SUBSEC LENTLY.FLACED VE US THE MORTGAGEDFPROPERTY.

S NOW THEREFORE: to secure loHgage: 1 Fanayiment  (4) &y and néebledn =<8 or ila loftgagee as evidenced by,gaia;‘ﬁg'reé’n;e'fif;'

together with any extenslons or renawals theres!, and any other Instrument civen by Morgagor 1o Morigagee as ovidence of of in payment.of any

indebtedniess arising olit of said Agreement; (B) any and all other obligations and liabilitles now o\ g or herealter Incurred by Mortgagor to Mortgagee,

whether jaint or several, primary or secondary, orabselute or contingent, and whe haror not related 10 or ol the same clas  the specitic debt secured herein

or secured by additional or different collateral, sxceplion of any other inde 5 dor personal, family or household purposes if this morigage'ls on

the Mortgagor's principal dwelling, including a mobiie home; (C) the payment of all olher sums advanced lo prolect the s=curity of this mortgage; and (D) the

performance of-all covenants anc agreements of the Morigagor hereln cantained theﬁﬁao]régagor does hereby MOF ‘AG:-[En D WARRANT unto.the
e

Mortgagee, its successors and ass/ans, the following described Properytoaatid i w _ to-wit
County / State
Lot 1 in Block 3 mtry Club Egiates:Subdivision, in the City of Hobart, .as
per-plat thereof rded” in Plat”Book 20 page 4l in the OF : the Recorder
of Lake County,
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TOGETHER with all buildings, improvements, and tenements now or hereatter erected on the property, and all easements, rights, rights-of-way, driveways,
alleys, pavement, curbs and street front privileges, rents, Issues, profits, royalties, mineral, oil and gas rights and profits, water, water rights and water stock
appurtenantto the property; and all fixtures, equipment, apparatus, motors, engines, machinery and building materials of evary kind or nature whalsoever now
or hereatfter located in, on, used or intended to be used in connection with the Property, Including, but not limited to, those for the purpose of supplying or
distributing heating, cooling, ventilation, power, slectricity, gas, alr, water and light; and all blinds, shades, curtains, curtain rods, mirrors, cabinets; attached
floor coverings, awnings, .storm windows; doors, storm doors, screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and
communication systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by

T e lntmageharggd hereunder shall be on the buls;oi a 365 day year and charged for the actua! number of days elapsed on the daily uppaid principal

Inate' Agieement at the end of the'
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this instrument whether actually physically annexed to the property or niot, and all of the foregoing together with said Property are herein referred to as the O

“Property".
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" thereto shall be permitted for that

Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Morigagor is lawfully seized of the estate hereby conveyed and has the rightto
mortgage, grant, convey and assign the Property, and that Morigagor will warrant and defend generally the title to the Property against all claims and
demands, subjectto any liens, easements, covenants, conditions and restrictions of record listed in a schedule of exceptions to coverage inany title insurance
policy insuring Mortgagee's Interest in the Property. '

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalty attaches, all general and special taxes and
assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Property or arising in respect to the use,
occupancy or possession thereol. Morigagor shall promptly furnish to Morigagee, upon reques! by Morigagee, all notices, bills and stalemants recelved by
Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortigagee, promptly furnish Morigagee receipts evidencing such payments, Mortgagor
may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor pays the same in full under protest or deposits
sald sum with the Mortgagee as security for payment thereol.

3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or hereatter erected or situated on the Property insured against fire,
lightning, windstorm, vandalism, malicious damages and any such other hazards Included within the term “exlended coverage"”, together with such other
hazards, liabllities and contingencies in such amounts and for such periods as Mortgagee may from time to time reasonably require, Morigagor shall keep all
buildings and Improvements insured against loss by damage by flood if the Property Is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable 1o the Morigagee.

All said Insurance policies and renewals thereof shall be issued by carriers satisfactory to the Morigagee, and shall include a slandard morigage clause, loss
payee clause, or endorsement In favor of the Morigagee and in form and substance acceptable to the Morigagee. Each such policy shall not be canceliable by the
Insurance company without at least thirty (30) days prior writien notice to the Morigagee. Any such insurance policy shall be In a sum sufficient to pay in full the cost
ol repalring and replacing the buildings and improvements on the Property and in no event shall be less than the maximum amount that the Morigagee Is obligated to
loan to the Mortgagor pursuant to sald Agreement secured hereby. The Mortgagee shall deliver the original of any such policy to the Mortgagor to be held by it. The
Mortgagor shall promptly furnish to Morigagee, on request, all renewal natices and receipls for paid premiums. At least thirty (30) days prior {0 the expiration date.of -
any such policy, Morigagor shall deliver to'Mortgages any such reneyal policy, S A LT oA

-In the event of;loss Mortgagor shall’give immediate.written:notice'to the insuranca-carrler-and to' Mortgagee. Mortgagor.authiorizes dijd empoiers -

U v

Mortgagee as attorney-in:fact for Mortgagor to adjust arid compromise any claim under any such insurance policies, {0 appear.Inand prosacute any.action”
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arising from suchinsurance policies, to collect and recélve insurance proceeds, to endorse and deposit any insurance checks ordrafis payab!é'to,mngtécﬂi, : 41‘;;,:,'.
shall -

and to deduct therefrom Morigagee’s expenses incurred inthe collection of such proceeds; provided hiowever, that nothing contained in this paragraph 3 shi
reqiiire Mortgagee to inclir any expense or take any actlon hereunder, nor prevent the Morgagee from asserting any independerit clalm or action versus any.
such insurance carrier In its own name: : :

The insurance proceeds after the deduction of the Morigagee's expenses Incurred in collecting the sama, shall be applied to the payment of the sums'-
sactired by this instrument, whether or not thep due with the balance; it any, to Mortgagor. Any siich application of the proceeds shall not extend or postpope-
the due dates of the paymentsorc ghinstaliment lded by sald Agreament, If the Propériy 1s Sold pursuant to Paragraph 12 hereof'

‘

:orit Mortgagee acquirestitle to the va.alloith inte M insurance policles and unearned: -

. premiums thereon and In and to it ’ méﬂvois

4, PRESERVATION AND MAI FER ortgagar (A) shall not commit waste o pa: Lor deterloration of the Property,
make:any miaterlal alterations. th tﬁ . ﬁmrl of 1all kéep the Property including
lmg(o‘\/ementg mer'ean i‘? ggod col i rapalr, (O} shall ndtmortgdgdor athe ow.any ju ans, tax llem’.l or meg:ianic‘s llens
to be imposed against the Propert { ) tedness which may be secured Ay ac r morigage, lien or charge on the
Property, (F) shall comply with all laws Imgﬁhﬁmafﬁl tﬂﬁﬂm dy applicable to the Property, (G) shall give

t
notice in writing to Mortgagee of and, unlass othen@%ﬂ&e@%t‘gﬁ%ﬁﬂ@ag@%gﬂ?ﬁd anyactl ; » proceeding purporting to affectthe

Property, the security of this Instrumont or the righ o

5, 'USE OF PROPERTY. Unles: /«quired by applicable law or unless Mortgagee has otherwise agreed in wriling, Morigagor shall not allow changes inthe
use for which all or any part of the Property we ind att rumen acuted. M hallnotinitiate or acquiesce to a change inthe
zoning classification of the Property without Morlgagea's prior Writien consent.

6. PROTECTION OF MORTGAGEE'S S£CURITY. Il Mortgagor alls to periorm any of tha cavenaris and agreaments contained in this Instrument, of ]

-amounts shall be immediately.dut =d payable and shall bear interest {rom the dateof disbursementat ihe rale stated in the Agraément, Mortgaigor hereby:
covenanis and agrees that Morige gea shall be subrogated o thie fights of thartaidier of any liento be discharged, inwhole or in part; by the Mortgagee: Nothing;
contained in this Paragraph 6'shall raqUire Mortgagee 1o Incur any expsnsa briakagnyaction heretinder. If Mortgagee makas any payment authorized by this:
Paragraph 6; Includinig but not limitad 1o, taxes, assessmenis, Chargas, fans, Securiy iplerests or Insurance prem!ums, orgages may do so according to'
any nofice, bill; statementor estimate racelvad from the appropriatepariy without ingulytio the accuracy or validly o/ < notice, bill; statemént or estimate,

“The payment of any such sums by rigagar shall not be deemgd/a walver 6fMortgagae's right to accelercic (e iy of the Indebiedness secured by
this Instrument and declare this In indelault, and fallure to80/act skall notbaconsidered as awalver ol o sruing to Mopigagea oh accountof’
-any.default hereunder on'the part : R

7. INSPECTION.;Mortgages 2 {0 bo rade reas@ab/ #MTESUHEn and inspections tal réa@ﬁgblét‘ﬁi& dhd access

\i s ®

8, CONDEMNATION. Mbrgagor shall pron I8 6 othier taking, whether direct

A B o
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or indirect;of the Property, or any part thereof,.and Mortgagor shall appear in and prosecute any such ‘action or progeeding unless otherwise dirécted by.

Mortgagee In writing. Mortgagor authorizes Morigagee, at Mortgagee’s option, as att rriey-In-fact for Mortgagor,.to’commence, appear in and prosecute, in
Mortgagee's.or Mortgagbr’s name,-any. action or proceeding relating to any condemnation or pther(ta,klng of the  Property, whether direct'or indirect; and fo

settle' or compromise any claim in connéction with'such c¢ondemnation or other taking. The proceeds of any,award, payment or ctaim for damages, direct or:
consequantial; in connection with any,condemnation or other taking, whither direct or indirect;of the Property, or part thereol, or for conveyances in lieu of

o qgridéhmatlon’.-“ are hereby assigned to and shall be paid to Mortgagee.

" "Ifi the eveni of:a total 6r partial téking of the Property.:Mortgagor.authorizes Morigagee to apply such awards, payments, proceeds or damages, after the
‘deduction of Mortgagee's.expenses incurred in'the collection of siich amounts to payment of the sums secured by this instrument, whather or not then due,

with the balance, if any, to:Morigagor..Any application of the proceeds shall not extend or postpone the due date of the monthly instaliments or change the

-~ lamauht:ol such Instaliments referred to in sald Agreement; Morigagor agreés-fo execute such further evidence of assignment ‘of any awards,‘proceeds,

damages or clalms arlsing in connection with such condemnaflon or taking as Mortgagee may require.

9. TRANSFERS: Mortgagor shall not sell or transfer all or any part of said Property, grantan optionto purchase the same, lease the Property, selithe same
by contract, transler occupancy or possession of the Propenty, nor sell or assign any benelicial interest or power ol direction in any land trust which holds titleto
the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS, The covenants and agreements herein contained
shall bind the respective successors and assigns of Mortgagor, subject to the provisions of Paragraph 10 hereof, and the rights and privileges of the
Mortgagee shall inure to the benefit of its payees, holders, successors and assigns, All covenants and agreements of Mortgagor shall be joint and several. In
exercising any rights hereunder or taking any actions provided for herein, Morigagee may act through its employees, agents or independent contractors as
authorized by Mortgagee. The captions and headings of the paragraphs of this instrument are for convenience only and are notto be used to interpret or define
the provisions hereof.

11, GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indiana or lllinols (as applicable)
except where the Morigagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Morigages Is
permitted to have or enforce certain provisions In this Instrument then in that event the Morigagee may elect to have those provisions of this Instrument
enforced in.accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement conflicts with applicable law,
such confiict shall not atfect other provisions of this instrument-or the Agreement which can be given effect without the conflicting provislons, and to this.
and the provisions of this Instrument and the Agreement are declared to be severable: In the event that any applicable law limiting the amount of interest or"-
olher charges permitted to be collected.from.Mortgagor Is Interpreted:so that any, charga; provided for In this Instrument or In the Agreement, whether
considered'separately;or-together with other-charges.lévied In connection:with this: instrument and the Agreement, violates such law, and Morigagor.is
entitied to the benefit of such Jaw, such charge is hereby rediiced to the extent niecessary to eliminate such violation, The amounts, if any, previously pald.

g 33 d

" to Morigagee In excess of the amounts'payable to Mortgagee pursiiant to suich changés as reduced shall be applied,by Morigagee to reduce.the principal:
“i: 1. of the indebledness' eyidenoed by the. Agreemerit.’For.theipt
v, ohiirges penmitied to be coliected from Morigagor.ha

o’ purpose’ of detarmining whether;any, applicable law_limiing the amountof, interest of other
; “has been violated; allirndeblednéss wtiich I8 secured by this instrument or evidenced by the’Agreement:
oi, 28 well s AN othér charges;leviad in‘connection:Whh. such indettadriess which.constiute intsrest, shall be deemed to'be:
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..-any action or proceeding Is.commenced which a/1ocls the Property title there o or the intorost of M (harein; then Morigagee at Mortgagea's option T

- -may,disburse such sums; may make such.appearanc and take suh action 2s Mortgags- deems gessadr{n'us's discretion; to protect Morigagee’s’ -

Snterest, T o UL : k O B e . ‘ |
Kﬁvaﬁau'nliidlébﬁrsédbyMon |ee’pursy i Paragraph ¢ shallbegoms an additionalinde b adfiessiof Mortg: rsecured by this lnst@rﬁehﬁééuéfp’;’ ‘
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.+ _cosls and expenses incurred In pursuing such remedies, including, but not limited to, attorney's leas, appraisal fees, expart wilness leas, cosls of court

12, DEFAULT: ACCELERATION; REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agreement of Morigagor in this
instrument, including but not limited to, the covenants to pay whendue any sums sacured by this instrument, o the detault by Mortgagor of any one or more of
the events or conditions defined as an Event of Delault in the Agreement secured hereby, or In any other obligation secured by this morigage, Morigagee, at
Mortgagoa's option, may declare all of the sums secured by this Instrument to be immed:ately due and payable without further demand and may loreclose this
Instrument by judiclal proceadings and mey Iinvoke any other romedies permitted by applicable law or provided herein, Mortgagee shall be entitied to collect all

"reporters, travel expenses, costs of documentary evidence, abstracls and title reports.

The Mortgagor shall also be entitled to colloct ail costs and expenses, including but not limited to, reasonable attorney's fees; incurred by Morigagee in
connection with (A) any proceeding, without limitation, probate, bankrupicy, receivership or proceedings to which the Morigagee may be a party, either as
plaintitf, claimant or defendant by reason of this Instrument or any indebledness secured hereby: (B) preparation of the commencement of a suit for
foraciosure of this instrument after accrual of the right 1o foreciose whether or not actually commenced; or (C) the defense of this mortgage in any proceeding
Instituted by any other lienholder. Ali costs, expenses and attorney's fees when incurred or paid by Mortgagee shall become additional Indebtedness secured
by this Instrument and which shall be immediately due and payable by Mortgagor with interest at the rate stated in sald Agreement,

13, MISCELLANEOUS: (A) The word "Morigagor" as used herein shallinclude all persons excuting this mortgage and the word “Morigagee” shall meanits
respective successors and assigns, The singular shali mean the plural and the plural shall mean the singular and the use of any gender shall be applicable to
all genders; (B) Any lorebearance by Morigagee in exercising any right or remedy hereunder or otherwise atforded by applicable law or equity, shalinothe a
waiver of or preclude the exercise of any such right or remedy; (C) Each remedy provided for in this instrument is distinct and cumulative to all other rights and
remedies under this Instrument or atiorded by applicable law or equity, and may be exercised concurrently, independently or successively In any order
whatsoaver; (D) that no change, amendment or modification of this Instrument shall be valid unless in writing and signed by the Morigagor and Morigagee or
thelr respeciive successors and assigns. .
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. INWITNEBS WHEREOF Mongagof s exgculnd 1 Inbiuinaht i dale and yairsotonth sbove, -
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and acknowledged execution of the (oregoina Mortgage
IN WITNESS WHEREOF, | have hiereunto =t ihstrioed my name and affixed my officiats

My Commission Exples: | é - ‘
4-12-95 ' :) %4'\? -

NOTARY PUBLIC | shirley L. ney

»t

My County ol Resldence:
Lake

This Instrrhent Prépared By: _\ 3 Ko, ]
Malito: Tech Fedey 1Q ) : I
' 10951 Broadway o T
Crown Poift, Ini, 46307




