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MORTGAGE

| THIS MORTGAGE ("Secumy lnstrumcnt ) is given on L O - Py U PR .
19.91...... The mortgagor is 90 HN A. QUINKERT,AND. JEAN.T.. QUINKEBT...B%BMD..AND. VIFE...........

++» ("Borrower"), This Security Inscrument s given to BANK.QF,....oovvvinnnnnnn,
D N N N N N N N N NN NN) o'Whichlsognn‘zedandex‘sﬂng

_under the lnws of Tﬂs STATE, QE.INDIANA cerernee ......,and whose address is 611, HLGAWAY, AVENVE,.......

_HTGHLAND., . IV, 46322..........cc0onnnn PRPPRPRRR o P11 T
'o“%wr. v‘ ;.[f sr tp“:rmcnpnl sum of» TWENT! SEVEN THOUSAND AND NO( 100"“"".".“.'...8.
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) This debt.is evidenced by-Borrawer's note-
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dated the same:date as t
paid enclier; due and. pa
secures to: Lender' (a) t
modlﬁcations :(b) the'p P
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with the:full débt, if-not-

his Security: lnstrument

newals, extenslons and. .

atect.the secirity of this.

:ecurlty lnstrumcnt‘and‘-

'l‘(i'&démﬁsmwwmefﬁmmwynm {ollowlng described property:
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5 IN PLOCK 8 IN FHZASANT HILLS ADDITION,

2B T0, THE TOWN OF DYER, AS PER PLAT id
ECORDED IN PLAT BOOK U1 PAGE 12, IV THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA:
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Wthh has the address of 443 . WILLOW.LNa...ovvenes errrerereens Crreeeraes

[Straet]

y DYER...oooviiieniiinninin, ,

18531 ................. Crenens . ("Property Address");

Indiana .
[ZIp Code}.

TOGETHER WITH:all' the xmprovements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prof:ts water rights and stock and all fixtures now or hereafter
a part of the. property All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as.the "Property.” :

'BORROWER COVENANTS that 'Borrower is lawfully seised of the estate hereby conveyed. and has the right to
mortgage; grant and convey the Property and that the Property is unencumbered, except for encumbrances’ of-record.
Borrower warrants and: will*defend-generally the title to the Property against all: clmms and-demands, subject to any
encumbrances of record. v
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THIS SECURITY INSTRUMENT combines .ugiform covenants for mmonal use: and non-uniform covenants with 0

limited variations:by wnsdlcnon to constitute a uniform security instrument-covering real property.

INDIANA—-singte r.muy-..-rm/mmc.umrnnu INSTRUMENT Form 3015 12/83

BANKERS BYSTEMS, INC., ST. CLOUD, MN 54302 FORM MD-1-IN 3299
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

5 . L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
| principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

| 2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
| Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
i one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
' payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any, These items are called "escrow items.” Lender may estimate the Funds due on the basis of currentdata and
reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intecest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in
wrlting that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
! due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay.the escrow.items when due, Borrower shall pay-to Lender any
amount necessary:to.make up the deficiencylin one or.mote payments-as required by Lender. ' g

- 'Upon payment in full of all surns secured by this Seciirity Instrument, Lender shall promptly refund to Borrowerany . -
‘Funds held by: Lender. If undet.pacagraph 19 the'Property is sold or acquired by.Lender,:Lender shall apply,.no later than :
immediately prior to the sale of the Property or its acquisition by Lender, any Finds held by Lender at the.time of applicatipn . ]
as a.credit-against the sums secured by:this Security Instrument, . - ' ‘
3. Application of Payments, Unless applicable law provides otherwise, all payments received: by.eLer:\:gerfqnder . ‘

ees e e et e b sved e ¢ e o mb———— s ¢

i -paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note;:third; to amounts payable under paragraph 2;.fourth; to interest due; and last, to principal due., B

4, Charges; Liens. Borrower s hall pay all:saume ascesements charpas, fines and imboeitions a“ribu(ab]p to the -
‘Property which may att: )is Securit y Instrument ,and leasehold d rents, if any. Borrower
shall pay these obligatio EW’?'P mWid in< rower shall pay themon
time directly to the persc sent, Borrower shall promptly furnish toLeodet imounts to be paid under

this paragraph. If Borro 5 N@é’l? @‘WT@'IMOI?' fuc nder receipts evidencing

‘the payments. o

Borrower shall promptly Biéchar, lieasehis igsi Myu i1 nscrument unless Borrower: (8) 0 ¢
agrees in writing to the paymeant of tl?es RWS se edt b%?hﬂlfe Ewg era cegtin ie to Lender; (b) contests in good’ ' §‘
faith the lien by, or defends against e m:{: %ﬂtﬁgﬁﬁﬁ@éﬂ&ﬁﬁdhich in the Lender's opinion operate to :
prevent the enforcement of the lien o forfeiture of any part of the Property; or (c) secures from the holder of the lien an i
agreement satisfactory to Lender subordinating the 1en 1o this Seeurity Instrument. 1f Lender det nines that any part of the
Property is subject to a liea which may attain priorityover this Securicy Instrumei, | der may give Borrower a notice }‘
identifying the lien. Borrower shall satisfy the lien or take one or more of the ncrions ser forth above within 10 days of the ‘
giving of notice.

5. Hazard Insurance. Borrowe: shall keep the improvements now existingor hereaficr erected on the Property "
insured against loss by firc, hazards included within che term xtended coverage " and-any other hazards for which Lender ,
requires insurance. This insurance shall be maintained.in-the amounis and for the periods that Lender:requires. The i
‘insurance carriet.providing: the insurance shall’be chosen by boiiower subjec: toLender's:a roval which shall not be-
unreasonably withheld. : -

Allinsurance policics and renewals shall be acceptableto ) #ader and shall include a standacd mortgage clause, Lender

;

:

shall have the right to hold the policies and renewalsiii Lender reatisres, Bofrower shall promptly giveto Lender all receipts. :
of paid premiums and r 3| notices. In the everigsfloss, Bosrowsishall give prompt notice to the insurance carrier and’ ;
‘Lender. Lender-may ma f.of Inss if not made promptly-by Borkower. ;
Unless Lender.ai *c otherwise agreg in writing, insurance proceeds sha d to restoration or repair ¢

of the Property damage cation or repaisisescanarmicalty feasible nnd X ity is not lessened. If the ;
restoration or repair is ly_feasible or Léfidesiserurity would be 1 urance proceeds shall be :
-applied to the sums sec i cess paid to Borrower. If ]

Borrower abandons the Property, or does not answer within 30 days a notice from Lenaer tnat the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procéeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7.-Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained-in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
righits in the Property (such as a;proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations); then
‘Lender may-do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the'Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action

-under this paragraph 7, Lender does not have todoso. - ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instcument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disBuzsementiit the Note rate and shall be payiable; with interest, upon notice from Lender to Borrower requesting
.payment,

8 e e wa .
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shiall be paid to"Lender.
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'If- Lender required’ mortgage insurance as.a condition of making the loan secured by this Security ‘In-
strument, Borrower shill pay the premiums fequired co maintain the insurance in effect until'such time as a requirémerit for

- the insutance terrinates In accordance with Borrower's and-Lender's written agreement or applicible‘law.
o B inspectionyLender or its agent may make reasonable entries upon and-inspections oF the Propeity, Lender shall-
lye; Borrower. notice ‘at the-time. of or:prior-to an inspection-specifying: reasonable cause for the-inspéction. ...
Condemnqtlop;.’rh"'-fw'Qf;,qnx-gwg;d or.claim;for damages, direct or consequential, in corinectitin with aiy
any pareof the Property; or for conveyance in lleu of condemnation, are hereby aasigned

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured:by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amoune
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property.immediately before the taking, Any. balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to mike
an:award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice.is given,
Lender is authorized to collect and apply the proceeds, at-its option, either to restoration or.repair of.the'Property or:to the

sufs secured by this:Security Instrument, whether or not then due. L
. Unléss.Lender and Borrower otherwise agree in writing, any, application of proceeds to principal shall not extend‘or

postpone the due date.of:the monthly payments referred to in paragraphs-1 and:2 or change the amount of such’ payments;

- . 10:"Borrower Not Released;s Forbearance By Lender Not a Waiver, Extension; of the time foripayment;or * "« °

ﬁiodijiggp%&ﬁ amortization of the sums secured by thisSecurity Instrument gran ' Lender to any successor in interestof . o
l!o_ttév'lgﬁ ‘l"'not“bpe_l ( " 7,08 GC ORigitiaL LOLIOWE T \\ 'lfs in intel‘est.be‘ndershall . ~"1.
notbc.irqu;gdmou;g R 1 ixd@r.. I8 : for.paymentor otherwise .~ "<
,l;ngqui‘q?y‘3!9)9}:{iﬁz‘:‘i.t_igpg~ caicd pyithis Se reasonof anjd le by the original Borrower- ..~ :
. -or Borrowgs s sliccesso e ﬁgée an ﬁi&gfgy!n 1% .shall notbeawaiverofor. . ©..
*.;ﬁﬁ!"ﬂ%}iﬁtciggdj ight ofiremedy, . T _ ST T

11 Succesforsa | «  JiiBoyhAriolarand Seves! LiubilysGoeigines 0 rits and
sty £ snd banglle hequcecesass pp st pElpprgnend Barroy <1, cublect so
tagraphi17:Borfowe: s covenanits'and agfeements shalllbe fointand several Any'Borrovcr who co-gigns.this Se
ruinént bt does bt < ccile the Note: (a)is co-sighinia his Securley InserumenFoly i o sage, gran acid onvey,char -
Boreower's'interest in the Propetty Uridesh lis Security Tnserure "ok pe r:onally.obligaced'ic'pay:the
sums seciired by this Secirity Inrffientidnd (¢)i=;fees’tha" | efidér and any orHer BorioWer may-agree to extend, modify,:
forbear or make any accommodations with regard to the terms of this Security Inscrument or the Note withoue that
Borrower's consent,

12. Loan Charges. If the loan secured by chis Security Instrumenc is subject to a law which sets-maximum loan
charges, and that law is finally interprered so that the interest orother loan charges collected or to be collected in connection
with the loan exceed the permitie s, then: (a) nny such lo; ge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this @furd byreducing the principal owed vnder the Note'or by making a
direct payment to Borrower. '€ a refund reduces pringipat;the feidurzion will be treated as a partial prepayment without any
prepayment charge under the Note, : ¥

royislons of

13. Legislation . rag Lender's Rightsiif enactment ogexpiration of applicab! has the effect of rendering
any.provision of the No Security Instrumentuacnforceabieaccording o ts tccir ', atits option, may require
immediate.payment in ums secured by this Secycityélnstrument and m ny remedies-permitted by-
paragraph 19.1f Lender vptiony Lender shill[#aka (e steps'specificd' aragraph of paragraph 17,

4. Notices. An wer Provided for-fir this security Inst iven by délivering.it or by.
mailing it by first class majl unless licable law requies use of another method. The notice shall be directed to the Property.

S fr B ST, : N . I PRI
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by, first class mail*
to Lender's.address stated'heréin or any other address Lender designates by notice to Borrower, Any fitice provided for.in-

this Security Instrument shall be deemed to have been given to Borrower or Lender when given ds provided in this paragraph.. -

15:Governing:Law; Severability. This-Security Iiistrument shallibe governed:by, féderal law.and chié law, of the. ~

jiitisdiction ify which the Property.is located; In the event that any,provision or claiise'of this Seciirity Instrument or thé Note .

" conflicts with applicable law, sch conflict shall not affect other provisions of this Security.Instramient o the Note'whichican. ;.
be given effect. withiotit the conflicting provision. To this end the provisions;of this Security:Instrument:and-thé Note are: - -

 declaréditoibe severablé,

B

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of. the Property “or-any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b).entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. -Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as-if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

a1fic cov dtsandag;;ggmphfggqfi;hjs,' R

ns. this Security . |

" '16. Borrower's\Copy. Borrower s‘ha'l'libe'givcnfone conformed copy of the:Note and of this'Sécurit’y;lns't'fumet'iti~< Co
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows;

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: (a) the default; (b) theaction required to cure the
default; (c) a date, not less than 30 days from the date the notice is givento Borrower, by which the default must be cured;
and (d) that failure to cure thie default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrawer to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parsgraph 19,
including, 'but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph- 19 or abandonment of the Property, Lender (by
judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

2L. Release. Upon payment of all sums secured by this Security Instrument, Lender shall- release this Security. .
Inssrument without charge-toBorrower, . ' . I

22, Waiver.of Valuation and ‘Apptaiseriient. Bofrower.waives all right of valuation and appralsenient, :

.+ 23i'Riders to this Security. Instrument. If one or more riders are executed by Borrower and:recorded together with

this SecurityInstrument, the covenants and-agreements of eachsuch rider shallibe incorporatéd into andshall amend'and'

supplement the .cavenants and:agréements. of. this Security Instrumenc as-if.the rider(s) were a:parg of this Security.
Instiament, [Check applicable box(es)] SRS

) Adjuscable Rate‘Rider a Condominium Rider D-2—4-‘Family-!iidéi'
-+ [D'Graduated Payment Rider O3:Planned Uit Developrmient Rider o x
AP '. EO(H&I‘(S)'[SP R hy,L
‘BY SIGNING BEL( fccepts nnd%ggo the g‘ : t dopve % S{:’turity'lbstruMen;

and in‘ﬁh?~rid¢i(5) eXéCi N@TdOF .

This Document 1 bereeereernernins (Seal)

—Borrower
the Lake Cou f—
(Space Below This Line For Acknowladgment]

- STaTeorINDIANA, BAKE County s o
. S g TR L o MRl o 19,90 meithe indersigned;a
"'.:'A.ng‘taar“Pilhyciinf;’;hd!fo’xj d County, personally:appea Jcﬁﬂ ‘Af”QUI”KEBT AND:’EAN QQUIFEE}?T:,. T

' ’r"!ﬂ!!?f‘,;.,AND;.MD:-.g;gF.a e ok Ve ks wledged ithe execution of the foregping dnstrument;
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