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5 ' MORTGAGE

THIS MORTGAGE (“SecurltyInstrument")isgivenon ORI .-\ 0. ¢ TP ‘ .
'19.9%..... The mortgagor is ....Eanato..Claneros.and, DelLina. Cisneras.,.. Husband. an.d..Hi.f‘e.....................

veasssnrsets Borrower""). This Security Instrument is given to',,
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dated the"ﬁawr’ﬁ; date as t , whi vith the full debt; if not: - ¥
paid eé'ﬂler. dues and pa: his Security Instrument’ g
sectires to: Lcndgr. (a) t 1 newals;. exteiisions;and - =
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which has the address of ...20] West...§§.t.h Court, " veveensssiessny sne !???.!?.*.‘.“1"“1'3~~
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diana I (PfemAddw i :

B Toomelt melrall the improvenients noy{.or hereaner erected' on :the prbpert and {all*casemeénts;; rights

ts;:
sppurtenhnces, rents, royalties, mineral,-oll and:gasifights“and profits; water- rights and stock and allffixtures;now ‘or -

" hereaftera part of the property..All replacepents and additions shall alsobe covered by this Security Instmment. All of the
l‘oregoing is referred tointhis Security Instrument as the “Property.”

, BORROWBR COVBNANTS thnt Borrower is lawfully seised -of- the, estate hereby conveyed and has the right to,
mortgnge. grant and ‘convey:the Property and that the Property is; unencumbered, except.for encumbrances of-record,

Borrower warrants and will (defend- generally the title:to-the: Property agmnst all claims:and demands, subject to-any.
encumbrances ofrecord. . ..

“THIS SECURITY INSTRUMENT combines uniform ‘covenants for- national‘use and' non-umform covenants with | 0
llmlted Vvariations by Junsdiction to oonstitute a uniform security instrument covenng real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, -

2. Funds for Taxes and Insurance, - Subject to applicable law or to a written waiver by Lender, Borrower shall pay-
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth of: (a). yearly taxes.and assessments which may - attain priority over this Security Instrument; (b)-yearly
leaschold payments or.ground rents on the Property, if any; (c)-yearly-hazard insurance premiums; and: (d) yearly
mortgage insurance premiums; if any, These items are called “escrow items,” Lender may estimate the Funds due on the
basis of current data and reasonable estimatés of future escrow items.

The Funds shall be held in an institution tlie deposits or accounts of which are insured or guaranteed by a federal or
state-agency (including Lender if Lender'ls such an institution): Lender shall:apply-the Funds to.pay the escrow-items.
Lender.rriay not cliarge for. holding and applying the Funids, analyzing the account or verifying the escrow ifems, unless
Lender-pays' Borrower interest.on the Funds and applicable law permits ‘Lendér to. make such a charge. Borrower:and
Lendér.may agree:in-writlig that interést shall-be paid-on:the:Funds. Unless an agreement is made ‘or applicable law.

requires interest to bé pald;:Lender shall nof be required:to.pay Borrower any interest or earnings on the'Funds.-Lender-.

‘shall give to Borrower, without chaige, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Furids was made. The Funds are pledged'as additional sécurity for the sums secured by’ - -

this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apnlied: first, to late charges due under the Note: cecond, to nrenavment charges due under the
Note; third, to amount: 'd : fourth, tointerest due: and ue. :

4, Charges; Li §1 63/ B efts,gobr o, sitions attributable to the

Property which may ¢ y ovef nstrument, and leascho or ground rents, if .any.

Borrower shall pay the rgml;!ﬁr phiR, Br if not; t manner, Borrower shall-
pay them on time direc 1€ peg meént, furnish jer all notices of amounts-

to be paid under this paragra Mgmmmtwblﬁeyom fall promptly furnish to Lender

receipts evidencing the payments. .

Borrower shall promptly dischbirge Raglien &hizmnad pribkieycsvardifatecurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien.or forfeituse of any part of the Property; or {¢)sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property. is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the licn, Borrower sk I'satisfy the lienor take one or more of theactions st forth above within-10 days..

of the giving of notice. }
5. Hazard Insuradce, . Borrowes shall keep the improvements now existing or hereafter erected on the Property
insured against loss by firc, hazards inciuded withia the term “exicnded coverage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained jn;tfis amounts-and for the periods that Lender fequires. The
insurance carrier. providing the insurance shall be chosai v Baczower subject'to Lender's approval which ‘shall not be
unreasonably withheld. : .
All insurance policies and renewals shall be acceptabie to'fender and shall includé a standard mortgage clause.

Lender shall have the r hold the policies andirenewals-If Lénder requires, Borrow promptly give to Lender
all receipts of paid pren I venewal notices.In theevent ofdoss, Borrower shall pt notice to the insurance
carrier and Lender, Ler ke proof of loss iPnotaadsoromptly by Borrowe

Unless Lender a herwise agree intiting;nsurance proceed :d to restoration or repair
of the Property damag; n iri 1cally fi - ity is not lessened. If the

restoration or repair is not economicaiiy feasibie or Lender’s security wouid be iessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
urider paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lenders rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of ‘disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. : :
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. thig Security Instrument

-énforcement of this Security Instrument disco ntinued at any,

.. I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as:the requirement for the
insurdnce terminates in accordance with Borrower's and Lendei’s written agreement or applicable law.

‘§; . Inspection, Lender or its agent.may make reasonable entries upon and irispections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9: Condemnation, The proceeds of any award or claim for.damages, direct or conseqieiitial, in connection with

.any ‘coridemhation.or other taking of any part of the Property, or-for. conveyance imliéu of condemnation, are hereby

assigned and shall bé paid to Lender. : - ‘ ‘
.=~ In'the event of g total taking of the'Property, the proceeds shall be applicd:to:thie sims sécured by this Security

listrusiient; whither onniot then due; with any excess paid to-Borrower. In the eveit of a'paitial taking of the Property,

«unlés§ Borrower arid Lender otherwise agree in writing, the sums secured by this Securi ty Initrumeit shall be reduced by.

tlie amount of the proceeds multiplied by, the following fraction; () the total amount of the sufis sectired immediately.
‘\;edfgm{tg: taking, divided by (b) the fair market value of the Property immediately before the taking. Any.balance shall be
to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

" 10, Borrower-Not Réleased; Forbearance By Lender Not a.Waiver. ~Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by. Lender to any successor in’
interest of Borrower shall not operate to release the liability of the original Borrower or. Borrower’s successors in interest.

Lender shall txlliqg be ok S fuse-to.extend time ‘for
payment or otherwise e sums secured by thig Security | on of any demand made
by the original Borrow o Ammnlﬁzﬂfhiﬁc; L sing any right or remedy

shall not be a waiver of ¢t
.. "11,. Successor: olnt. :

this Sécurity Instrumes } hing apd benefit the successors and assigns

(qupara'grqphiﬂ.Borrc % cq M % subialbbé Joint g

nstrument but-does not exceute: ; 0-gigning

that: Borrower's interest in‘the Pro yunﬁgé%e s of this’Seclirity Tnstrumte;

the:sums secured by this Security Instrument; and (c) agrees tliat Lender and any other Borrower may:agree to extend,

modify, forbear or make any acc »datio egard to the termsiof this S

that Borrower's conset :

of Lender ang Bos subject to the provisions

12, ‘Loan Chatsed, If thsloan secured by this Sechiiy.Instrument is subjectto a law richiseis maximuii loan -

P

iy; G-t 1ants and aggeemmﬁ:of o
orahANyBE: o hio co-signs this Security

riiment only (o mortgage, grant'and.convey .- .
: ent; (b) is ot personally obligated topay. ' ¢

Ity Instrument-or the'Note without

.......

charges,: and; that ‘law' is finally, interpreted 80  thatighie:interest-or other lo sicolleciod orsto be collécted:in~ .

connection”withi: the 1oar: éxcéed the,permitted limits,'then: (a) any such loan'charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) any sums alreac sollected from Borrower which exceeded
permitted limits will be refunded (o Bosfower. Lender may choos make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayrment without any prepayment charge under. the Note.

13, Legislation / ecting Lender's Rights. < M enagiment or expiration of applicable laws has the effect of
rendering any provision of the Note or this SecuritySnstrument utientorceable according 10 its i€rms, Lender, at its option,

may require immedia saent in full of all sums/secured-by this-Security Instrument znd may invoke any remedies’
permitted by paragrap Yendsr exercises thigoption; Lender shall take the sters sz the second paragraph of
paragraph 17,

14. Notices,  Borrower provided for invthis Security Instruc: ven by delivering it or by
mailing it by first cla: xlicable law réquiresiuse of another mect! shall be directed to the
Property Address or ¢ 3o, ] t ice to Len Lender shall be given by

first class mail to Lender's address stated herein or any other address Lender designaics Uy ndlice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law-and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. Howeyer, this option shall not be exercised by. Lender if exercise is p}rpl,\.i!;jtggjpy

b iy ..

" If Lendér, exercises this option, Lender shall give Borrower notice of acceleration; Thie notice shall provide a period

of ot as i 30 0y fri the Gl the ot is delivered o mailed witip WICh BGriower must pay il sin sccured by,
) et 1§ Borrower fails to pay.these sums prior.{o tic expirdtion ofthis period, Lender-may invoke any

es perrnitted by this Security Instrument without fufther notice or demandonBorrower. L
‘ inistate, If Borrower meéts certain conditions, Borrower shall have, the right'to have

il 3 Insirament discontinued ot any time prior tathe earler of. (a)S days (orsich other périod s
-applicable law may,specify for réinstatenient) before sale of the Property pursuant to.any power of sale contained in this

Security Instrument;.of (b).entry of a judgmeiit enforcing this Security Instrument, Tliose conditions are that Borrower::

‘18~Borroweér's:Right to Re

* (a) pays Lender.all sums Which then Wwould be due under ¢ is Security Instrumeiit and the Note had.no acceleration
occurred;, (b) cures any default of.any.other covenants or agreements; (c) pg)gs.all expenses incurred in enforcing;this.

Security Instrument, including, but not limited to, reasonable attorneys" fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in'the Property. and’ Borrower’s:
obligation to pay. the sums’ secured- by this; Security Instrument shall continue unchanged. Upon reinstatement: by
Borrower, this Security Instrument and the obligations secured hereby shall remiain fully effective as if no acceleration had:

occurred; However, this right fo reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

bt PER a0
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
F default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
| and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
| secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
g this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
| Lender shall be entitled to collect all expenm incurted in pursuing the remedies provided in this paragraph 19, including,
l but not limited to, reuonnble lttorneyr' fees and costs of title evidence,
20.-Lender in Possession; Upon acceleration under paragraph 19 or abandonment of the Property, Lender.(by
judicially.appointed receiver) shall be enmled to enter upon, take possession of and manage the Poperty.and to colléct the
rents of: the. Property- includlng those .past dué. r}ny rents collected by Lerider oF the receiver shall-be appliéd first to
.payment ‘of.the costs of management of the Propérty and’ collection of rents, including: bt not limited:to; receivér's fees,
.premiums on receiver's bonds and réasonable attorneys' fees, and then to the sums secured by this Security Instrument.
! 21,:Release, Upon paymént of.all sums secured by this Security Instrument, Lender shall release this Security
‘ Instrument without charge to Borrower.

22, Walver of Valuation and Appralument. Borrower waives all right of valuation and appraisement,

E 23, Riders to.this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveriants and:agreements of-this Security. Instrument as«if the rider(s) were a part'of this Security
Instrument:[Check appllcable box(es)]

K] Adjustable Rate Rider ] Condominium Rider- [J-2-4 Family Rider
[[] Graduated Payment Rider (] Planned- Unit Development Rider,

fm Other(s).[sn'acifﬂvnnn ™ DELETE ARTIY OO TOCUTIT AT YT NON-UNTEORM COVENANT

. amw sate Bha

o @ oot &ootams aoe ¥
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STATEOF  ...... ,JIndiana
ss.
COUNTY OF .......... Lake ..l '
The foregoing instrument was acknowledged before me this. .. May, 20, 1991 P Cevevereines
‘ (date)
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RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
20 day of May 1991 , and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,

INDIANA (Lender) of the same date and covering the property described in the

Security Instrument and located at: Court, Merrillville, IN.46410

In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree to delete Non-Uniform Covenant

21, entitled Release, and substitute the following: "Upon payment of all sums
secured by this Security Instrument, Lender shalll rel’eage this Security

Instrument. Borrover shall pay lLender for expenses in releasing the
Security Instrum i1 bul not limiied ‘ n of payoff
statements, pre] £ .‘Dmnttl&\ X )rtgage and

recordation or f:f NOT OFFICIAL' .
contadned in this i By S b okl bl

the Lake County

7£ﬂ<') Q
Al A g

Borrover Fausto Cisneros

60011-0/90

S > (Seal) -

A mate
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ijf;points :0n any. ( ihge: Date. The maxjmum incerest rate ("C ldn ). charge
~+< niotbe: more - thi ;u%h %, The:Note Holder wi | adjust * 1 :nev -interest raLe” .
3 @ in che nteres rate“ i ot ibas _ﬂ.‘aanft set Timits,

L 7Fausto “Clsneros

ADJUSTABLE RATE LOAN:RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE

a INTEREST RATE. INCREASES IN- THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN:LOWER PAYMENTS.

This Adjustable Rate Loan Rider (”Rider"% {s made this day -of
» 19.91and s incorporated into and: shall be deemeH %o amend and:

May
supplement th"Mortgage ("Security Instrument') of the same date given by the -

undersi ned ( “Borrower”a to secure :Borrower’s Note to CITIZENS FEDERAL SAVINGS

AND LOAN' ASSOCIATION ‘("Lender") of the same date: (”Note"& -and: covering the

property described in the Security Instrument .and which has the address of
901 West :66th Court, Merrillville, IN 46410 e C e

MODIFICATIONS. In addition to the covenants and agreements made in- the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note -has an Initial Interest Rate of 8.75 %. The Note interest rate
may be increased or decreased on the first day of the month. beginning: on

g“ns {: , 1996 and on that day ‘of the month every twelve (12) ‘months
erea ter. ach date on which the interest rate may change will be called::a

.....

index. The. Inc

gelfore ea(

S Wil -UB DddtU U,
8 L)

_to. eachi.Change |
N:nearest,one -efg h of ong percentage point

The interest rate hanr”' t‘v moy & “than two KZ) pere Sntag%.‘fj-ﬁ’ ,

Ve vy

f,~so that the: che

B. LOAN:CHARC
It could t that thedoan secured bynthe Seécurity Instrument is subject to
Taw which sets maximum. Toan charges_and, that Taw is interpre d SO that the
interest .or other loan charges colleaiad arto be collected: in connection ‘with
the Toan would ‘\ °d permitted 3dmits, LéTthis is the case; then: (A): any

such loan- charg 11 be reducedihy the=amofst necessary to uce the charge
to the permitte it ; and (B) any stms=alveady collectcd Borrower-which
exceeded permit sts will be”yefundad.te’ Borrowe: .. may choose to
make this refu cing the priuZipai¥owed under 1 r by: making: a

direct paymeént

'C.  PRIOR LIENS '

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that Tien. Borrower
shall promptly act with regard to that 1ien as provided in paragraph 4 of the.
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that 1ien to this Security Instrument.

D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the

Security Instrument, Lender may require (1) an increase in the current Note

ot :dnterest rate

te by addi : z ? > flqu initerfﬁt o

- ‘rate by adding gure is-the -

most recent Index .é%é& w m%?e han 45 -days- prior e
T DMQF éw. interest: vate to. the .-

. . ' B R i
’ . ’
’ 1

e e S o S A ot Balos bom s o . e ae .
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