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_ This indenture, made this 30th day of April 1991, by and between
Calumet National Bank, A National banking association, ‘hereinafter known.and .
designated as "Lender," and Jose Andrade and William:Mount, the "UNDERSIGNED",. E

Witnesseth:

Whereas,the UNDERSIGNED did on April 30th;, 1991 execute: a certain
principal promissory installment note, calling for the payment of the.principal
sum: of $40,000.00, together with interest payable:to the order of LENDER, and
did.secure the payment thereof by a-mortgage on.the  following desoribed real”
estate, to-wit'

Re: Parcel I: Lot 31 and:the South 1/2 of Lot iﬁ Blogy 18, in ‘v2nd
Addition to: Indiana Harbor, in the City of East

Chicago, as: per plat thereof, recorded. in: Plat’ _Book 5
page 18-in the Office-of the. Recorder -of Lake County,

i Indiaia. e
- afk/a 3808:Fir, East Chicago, Indiana 46312 g 3 B\
i i -
‘L Parcel II: Lot 34 and: the North 6 1/4 feet of Lot 93, ';—'-J ' ";'}g% 1
i Block'a: in-Turner's 2nd addition to the Gity of B2 = . amE
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: o ‘Now: Thexefore e ‘cons as' 't o e
% : consideration ‘for :gaid fote &ﬂ?iaﬁ %y the repa, nt of’ saidv
3 note, the UNDERSIGD ) hereby sell, assign, transfer and set over Wnt said . R
M I.ENDER,. its ‘successors and igns the iss i pxc ts dues or o
5 to;become due of dar frox saia. real ectatethe sinax. e ‘described; te perate, S
g.. maintain, manage.ar wher “cessary e lease aid P niise ‘here nabc described'“
L or. any part thereof and ‘to taka,poss sion ereof n it QWn name & :
) -name:of an agent and' to collec all rents, i: ues, =nd pr its there . N
i and: from the ‘improv ientc “hercon. and pply gaid slng of ney so cc ‘w X
1 hereinafter provided; and -the tenants in, ‘upon and about said real estgte-an R
. all others having &n interest in and to said: premises are:hereby authorized: 8y ° ,‘;*.-E. A
- pay: unto said ‘LENDER, or its order, alligung aue<sr to become due undef-gucl = = . :E P
tenancy, and .said? LENDER is - ‘hereby authorized to. give for . and ip” beh '°f~§§!d’3 Liaz k
UNDKRSIGNED full receipt for.any payme..t somade. F ?1 p 8 : .%g oS
). 3 ,.';,2 ~""t~ '
- . :Sai '{= further author}zed,, but :shall nc 4 atedgato:: ST
. pay taxes, asSessm Rroas: on tha Praiiecs, insv , Jdr ime S o= )
prove. the' building s0n; and -ewrend anch swing « dy\ba: nec~="‘" L)
i.',.' .. ‘edsa¥y, to defend* the title or:property or the use thexretf, or receive ret s, and
profits,, or protect rental rights, and/orunake such other expenditures for\ a'id’... L
property as it may: in its sole discretion deem’ necessary, proper or': expedien P

Said‘LBNDER, may not be obligated, to -advance funds for: any- of the above»pur-
poses, and any amount so advanced shall be a first andrprior claim .on. theirents
“and* profits realled from the. said' property and shall": be. repaid to;said'LBNDER
before any’ distribution as.hereinafter set out. Should’the rents and'profits be
'3 insufficient to: pay "advances 80; ‘made by ‘LENDER, any unpaid balance .ghall become
part of the debt secured by the:mortgage:and. shall’ bear interest -at the rate
equal to the rate: ‘on the -note: from the :date of the ‘debt has: been reduce' to.
judgement ‘the UNDERSIGNED»will, subject to: the other: terms, covenants, and con-
‘dition herein .contained,. pay" such advancements with interest to said LENDER in
addition to any amount necessary to pay-and satisfy the judgment, interest and
cost, or to redeem the property from foreclosure sale, and said LENDER shall be
,entitled to retain possession:of the property until such advancements and inter-
est are fully -paid: :
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, **Document being re-recorded to correct block in Parcel II»
- and to correct lot and block in Rarcel I. O




the date of the" ték Bmfﬂi‘ﬁent 1S

DR #h £ itk th
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'eecurity for the payient of sald mortgage debt, and shall not be deemed to be-

l»plied as .such payment under the terms of this agreement; nor ghall this agree-

,default in. any. manner waive such -default or prevent foreclosure because -of the

.. . .into.

'fﬁ.Said LENDER shall not be liable for any act or failure to act under the terms of
- "this agreement except for willful misconduct or gross nogligence, nor shall the
said: LENDER shall have used reasonable care in the selection of such agent.
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- It is further agreed that said LENDER shall, bo required to aa~-
count for only such rentals and payments as are actually collected by it, Noth-
ing herein contained.shall be deemed to create any liability on the part of naid
LENDER for failure to rent the premises: or any part thereof, or for failure to
make -collection of rentals, or for failure to do.any of the things which are .,
authorizéd herein. ‘This instrument is a grant of rights and privileges to snid
LBNDER only and shall not be held to create any duties or liabilitiem, except as
‘herein. expressly set -out.. For the purpose of accounting, tho correctness of the
books- and records -of said LENDER-shall be deemed:conclusive,

It is: fuFther-understood and .agreed that the acceptance by said
'LENDER of any payments under any lease or contract with reference to the said
premises from.aNy: ténants or .other persons .shall not bar or abridge any of the
rights of said LBNDER under its: mortgage and: note..

Phis: contract shall remain in full force and-effect so long as

"the above - described mortgage remains an_enforceable lien; and in the event of a

foreclosure, then‘during .the: pendency of the foreclosure suit and the period of
.stay of -eXécition: until recording the Sheriff's deed issued under such fore-
closure proceedings. .In.évent of the termination of this;agreement the UNDER-
SIGNED wilr~approve andsaccept” any and-all outstanding'leases made iby said
LENDER and/or its L ) year from

N ountreceived, o collected:by said LENDER*by v tue Of this:
agreement Bhall rplie a5 Follc but 'not agafi. he'order stated;
the" prlority ‘Of - paa nt suoh.items o be within. the sole discretion of gg;qs

”in':vThe repay nt +5 sai LENDE of any and all amounts.advanced by it un—
. . der the t ms. of this agree nt togethsr with interest as rovided’on :
“'tHe respe 'ive advancements rrom the date of the-same;

2 ,dTo the :peyment of taxes, assesementa and charges and the expenses:of
' insurance hut ‘said LENDER ghall not bé: obligated to keepr insurance on

L_said pren or to:make repalrs tc and/or improvements said' prop=-
o ert_Y ..
fj 3. . To thész 1l other necessary‘éxpenso bt ement, pro-

: tectlon X- '

'%ﬁfa To. the payment of all amounts : due or to become due under the said
'.'j,mortgage énd/or to. the payment of any judgements rendered: thereoii to- -
-A,gether ‘with costs! and expenses;

"3;5, 'Thexsurplus, if any, after: full payment of the above, shall be paid to:.
T the: then owner: of the said premises at the time such payment is made..

It is understood and-agreed that this agreement is but additional
any- payment thereof except as to money actually received by said' LENDER and-ap-
ment be deemed a waiver of any default occurring hereinafter in the full per-
formance-of the conditions of the-said mortgage, nor shall the application of .
any or all money received by said LENDER under this agreement toward curing, such

same, said’ LENDER hereby expressly reserving all of its rights and privileges
under ‘the- said mortgage as fully as though this agreoment had not been entered
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Notwithstanding that this instrument is a present and executed
assignment of :the rents, ‘issues and profits and' a present -and executed grant of
the powers herein«before granted to said LENDER, it is agreed that so long.as
.the :said mortgage and note is not ‘in default the UNDERSIGNED is to be permitted
‘to- collect and;retain’ said rent, issues, -and profits; provided, however, that in
no- event shall the. UNDERSIGNED ‘have authority to collect -any rents, -issues’ or
~'profits for any:: periqd in excess. of thirty (30) days from the date of -any such
_'collection, andupreceded further that if the: real estate hereinabove described
_ 'gshall come " into'the hands’ of .any officer of any court on any writ of any nature
‘fgﬁawhatsoever against said real estate, as the property of the UNDERSIGNED, then
-tupon the happening of any. one or more such:events, without any notice. of
Aelection on the'part of said: Lerider beingsgiven, said- LENDER shall have the

' ;j'Page'Bfof 3/RAssignment of Rents from Messrs/04-30-91

immediate ;and- automatic right to the management and :control of the said real

:‘ii;binding “alike: on ti
) end/or*assigns.:,

~ STATE:

*nnpggsienxn.

- , This*agreement shall not ‘be: terminated. except as hereinwprovided, and
-gHall not .be: altered, modified or amended except‘by written agreement signed by

- pes

(]

f.the partiesahereto

That the

OF INDIRNA

COUNTY: OF LAKE

~ ‘,3estate and.'the improvementa thereon to:the full extent of all rights given to it
: ;.junder this agreement even though -there-be no existing -default on the part of the

’:SL I hall be
tors, rators,

~ NOT OFFICIAL!
ANGWITNESS "“,' Memmentwthé Pispagepusf: o this, the
ay: of ] Aprl’lq,v . the Lake County Recorder! ,
:L—-—. P‘M\ (& ’\-/: I\.

William Mount

'BEFORE ME, the undersigned -a notary public in.and for said: County and

purposes therein s?t forth

My c
Count

881on*expires- 1-26-95
Bf - Residnece 3

ﬂI S my hand and Notarial Seal.

State;, pereonally appeared, ‘Jose ‘Andrade ‘and William Mount,. -execute. above
foregoing Ainstrument as their free -and: voluntary -act and deed ‘for the uses and

This instrumént was prepared by: Terrence J. Farrell, -Senior VP.

)

Notary Public
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