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Jr. K.‘Lug. )
This Mortgage (Mortgage”) Witnesseth that John Thomas /& Elaine E King, . nd wife
(herein calle "Mongagqr"). does hereby mortgage and warrant to INB Banking Company, North, (herein called *'Bank") the real estate, located in

Lake - County, Indiana, which Is described on the reverse side hereof (the “Property"), together with all improvements
now or hereafter situated on or used in connection with the Property, all rights, privileges, interests, easements, hereditaments and appurtenances thereunto
belonging or appertaining, all apparatus, equipment, fixtures and appliances now or hereafter attached to or used in connection with the Property, and
all rents, issues, income and profits of the Property (all of the foregoing being referred to hereinafter as the Rdriggced Property”).

This Mortgage Is given to secure (i) the payment. ofthe indebtedness or other obligations of _John T/ & Elaine E King Jr,

to the Bank In an original principal amount of __1€n_thousand and. 00/100*****

as evidenced by a_Promissory Note dated May 15, 1991 and
any renewals, extensions or modifications thereof; (il) any sums guaranteed by, advances to or other obligations incurred by Mortgagor heretofore, now,
or hereafter in favor of the Bank; élii)‘the performance of Mortgagor's covenants and agreements under this Mortgage and (iv) all sums advanced:by
the Bank to protect the Mortgaged Property. (The indebtedness and all other obligations secured hereby are here?naﬂer collectively referred-to as the
“L:ja?llltlgts")sll:nongagor and Bank agree that discretion to advance additional funds, in excess of that amount described above, remains with.the Bank
and is not obligatory. : ~

The Bank, at its option, may extend the time of payment of any part or all of the Liabllities, reduce the payments thereon, or accept a replacement
instrument therefor,:without:the consent of any junior Ilepholder or the consent of Mortaagor if Mortaagor has then narted with title to the Mortgaged

Property. Any such extension, re . 9 discharge or affect the liabllity of =
the Mortgagor to the-Bank. ° 8
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' . ¢ tthe N ‘ : keep g yments on the Mortga: ro =
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: of the full insurable valu: ¥ ' H:fp :N: table.to the.Bank with a lender's 2.
‘loss payable clause in favor of the B mﬁﬂw i@ ﬁf@'iffﬁiw %f B -z-

*Upon fallure of Mortgagor so to dc, theBank may.ﬂl@itlaﬂkﬁbe@ﬂ!w&zhmmaw !any tax assessmont levied agalnst, pay or dischiarge-

anylien or encumbrance on, or-procure andlor maintain In effect insurance with respect to the Mortgaged Property. All sums so'pald shall, with interest
.at'the highest rate provided-for In te obligations secured:hereby, become immedialely due and payable and'be a part of the Liabilities:

Upon default in the payment of any obligation secured by this Morigage, or Mertgager's fallure to perform.any of theterms and conditions of this Mortgage;
or-Mortgagor's:abandonment of the Morigaged Property or the entry of a bankruptey arder for rellef for Morigagor; then in any such event, the Liabilities:
secured-hereby shall, at the-option of the Bank, become Immediately due and payable without notice, and the Eank:shall have the right immediately -
to foreclose this Mortgage. No delay or omiss ' Bank In exercise of any right hereunder she rued to be a waiver of such right or"preclude
the exercise thereof in"the event of a subsequent default.

It 18 agreed that if any of the property hersin mortgaged Is of & nature that & security Interest can be perfected undar the. Uniform Cdmfmémlélicbdé.

B e

this instrument shall constitute a security-agreement and shall grant a security Interest 1o Bank in that portion of the Mortgaged Property with:rgepect
to which a security interest can be granted-and {rom the date of its recording; thls Mortgage shall be effective as a financing sta\?ent to:perfecguch'
‘'security-interest. ' ‘ : -, 3 -
‘For:the purpose-of-constituting & financing statement, the following'ie. e fortii v 3 ?’_ ﬁ;g
-a.:Name:and ‘address of Secured Pa : b. Nérag. and address of. Debt , é%—; ' 3\1’:\'2
INB ‘Banking Company, North John Thomes Kind " mi. . .=  Sof
109 Broadway Elaine E. '(ipe _gg__‘_.____ag;_
‘Chesterton, Indlana 46304 A 91% € 20th on. F xdo .
Attention: . Bryce H - . LI Lake Stat: -

All rights and obligations hereur N pt 8, s,uc'éssors:giasslgns oh the.
parties to this Mortgage. z — 3

Whenever required herein by the context, the singular form of “Mortgagor" shall include the plural and all covenants, obligations and.warranties herein:

3

shall-bé-deemed to have been made jointly-and severally. .
In-witness whereof, Mortgagor has:caused this Mortgage to be executed as of 15th day of May 195 91 .

M. a/k/a John Thomas Elaine King a/k/a Elaing E. KIng
; SS: King : " '

TreANH br, Igﬁ.ounty and State, this ____15th-_ day of May
* - X i ; sle » : -

38. AlIR ) g
voluntary act of said Mortgagor. Kin g,

. Husband & Wife

~Real'Estat Morlgage as the free and:

Tracey L. Burke.
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m,l‘ﬁyfmdunty Of,:&a ) %0."@!"1*}“1v Porter ..My Commission Expires: 4-11-93 :
e o S Burk |
This InstrumehtPrepared bY: Tracey L. Burke % 0

085-172-0871 (New 5/80)
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Legal Description-of:Mortgaged Premises

Lot 12 in Bel-Air of East Gary, Resubdivision of Part of Blocks 1, 2, 3 and
all of Block 4 in Maelmsten's East Gary Subdivision, in‘the City of Lake:
Station, as per plat thereof, recorded in Plat Bock 43 page 54, -im the

-3

Office of the-Recorder of lake County, Indiana.
\

S Document is
R NOT OFFICIAL!

T This Document is the property of
the Lake County Recorder!
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Mortgage Dated: . | |
3 May 15,1991 ‘ o | | | .o




