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BancPLUS MORTGAGE CORP:,
P10, ‘Box :47524 ,
$dh-Antenlo, Texas .70265-6049 , : E
' . . . . . ‘a
93925084 . | gg
')."' ;‘ “
e - .["’.' Above This Line For A II‘("M] '
‘State:of Indlana ' fFHACssoNo, - - ,
b MORTGAGE b 18ni3070037/708:
. THIS MORTGAGE: ("Securlty Kistrument®) fs ghen-on 'MAY 18 RTN T
The ‘Mortgagor - ls . L
DAMON L. DOAN.,"AN- mr PERSON'AND ]
JONY R, RATAJKCZAX , wmrm 1
' . ,» . -j\
Wiogeaddress s 8516 ARIZONA-AVENUE , . S i
. HAMMOND, “IN 48329 ' » ("Borrower*). .This“Securtty Instrument:is given 10
:BancPLUS Mortgage-Corp. " o
which : :Is-organized .and existing under-the. laws of The State of Texas ' mzwﬁo,.:".\
'addess. 1§ 9801, MCALL ISTER- FREEWAY. P
sm emromo,..rx 10216 ' , TRV
Lendor’ Borrower owes Londer the, principal suiyof. -+ -
- rrrrv “THREE. THOUSAN Y_NINE_AND_NO/ ..-, .g_a
o Dollarsvug 883,249, 00 umm IGo X o same date 3" ™ Securlw ;”
ANET :Insfrument {NOte?),  whict (o debi, rarller. idug and- plylble on .o
B JUNE T, zozu )41he - repayment’sof the: debt ’\

! ell»other sums, with: hleresg.
): of*Borrower’e covenants and;
or1gag8, grent nd comey; to Ti‘

eyldenced»by«rhe Note. wr
MH 3«‘; mder pmpraphsl

egreements undar. 1his*Se1 ' 4]

Lender ‘the- 1olowlno=desor

County. inding.

: PARCEL A1 3 iNO H" 25 ’FEET OI fHE' Eﬂ ;128 -FEET: € I.O'I' e I:IS OGDEN'S‘ SRR )
ADDI;TION, 1 l’HE 7l L3 HAMMOND ;, AS. P M’I.AT HERE ', RECORDED [N PLA‘F BOOK :‘le‘l e )
.PAGE 6 ‘IN THE: OFFICE < ‘I’HE RE )RDER9 'I.AKE OUNT i ANG|ANA, '
,PARCEL ll. HE “NORTH 1 /2 FEET OF.LOT 2" IN 8. iDEN‘S,{ZND* 'IDITIW 10 -
HMAOND, AS ER:PLAT T -REOF ,. F SORDED IN"PL " .BOCK 17 PAGE 3, |I‘THE OFFIC?F

o
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£ »wﬁkimia's the irass: of - em muzoun AENDE , HAMMOND, . o Hsrestion].
i - Indiana- “323 S [Zb Cod0] (*Property: .Address® . i ‘ T Co
" : TOGETrER WITH all the m\rovements now or hereafter erected on rhe property. and all 'easements. rU\ts. apptﬂenanceS.
g . rents. .royames. “minera,. ol and.gas rights and. proms. water rlghts and stock: ‘and all fixtures: now or:nereefter ) part of the: property ,
A 'All replacements and addmons shall also be covered by this Securlty lnstrunent. All of the foregolng is referred 10 in“this Securlty.
, lnstnment as:the "Property '
i L
H . BORROWER COVENANTS that Borrower - ls=lawfuly selsed. of . the estate, hereby conveyed and. has the: rlght 10 mongage grant
and convey the Property and that- the Property ‘is unencunbered -oxcept for- enc\mbrances -of record. Borrower warcants - snd wl(

defend, generally the title:to the. Property: against all claims and -demands, subject 10 any encumbrances - ‘of record:

PR X)

1 Peymenﬂrof Principal, interest and Lste Charge, Borrower shall pay when due the principal of;.and: lnterest son, the :debt ]
"'.evldencedx by the Note and:late charges:due’ under the Note, ) '

oy T

- 2 Menthly Peymemvef Texee. Indurance snd Other. chlrgu Borrower she|l include In- gach rnonthly paymem. tocetner with
the prinCipal end lnterest as 56t forth: in the. Note and:any late: charges, an lnstallmem of - any: (a) 18xes. and‘speclalvessess'nems levled

or to~be, levied egalnst the: Propeny (b)- Ieasenoldﬁ payments or oround rents on the. Property and.{c) premiums for hsuram:e requlred 0
: bvparao'apM‘ IR , , )
;,:. R . ' . . . L. ‘ . ."\9, e
v L983¢Rev, 01/0Y: - - U page 1,014 ‘ ‘ T VRN indlenn Mertgage - 12788 [
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Each monthiy?instaliment for items (), (d); and. (c) shall: equal one=tweifth of the annual amounts, a3 ressonably estimated ey
Lender, pius an amount sufficient 10 maintain an additional balance of not more than one-sixth of the ‘estimated amounts, The ful annual
smount for each Hem shell be accumulited by Lender within:a period - ending: one month before .an. item would: become delinquent,
Lender shall hoid the amounts.collected in trust to-pay ttems (a), (b), and () before they become delinguent.

If at-any time-the total of-the payments heid by Lender for ltems (a), (b), and (c), togather with the future monthly payments for
such ftems payable 1o Lender prior 10 the due dates of such Hems, exceeds by more than one=-sixth the estimated amount of payments
required- 10 pay such items when due, .and If -payments -on the Note are current, then- Lender shall elther refund :the excess over
one-sixth of the estimated-payments or credit the oxcess over one-sixth of the estimated-payments 10 subsequent payments by
Borrower, at the option of Borrower. If the totd of the payments made by Borrower for item (a), (b), or (c) is. insufficient to pay the
item: whan due, then Borrower shait pay 10 Lender any amount necessiry 1o make up the -deficiency on-or before:the date the Hem
becomes. due,

A3- used in this Securlty instrument, "Secrelary" means the Secretery of Housing and Urban Development or his or her designes,
Most Securlty instruménts insured by.the Secretery sre insured under programs which require. advance payment: of the .entice morigage
insurance -premium, If~this' Security Instrument is o was insured under a program which did not require advance payment of: the entire
morigage Insurance premium, then each monthly payment shall- aiso include either: ()-an instaliment of the annual mortgage insurance
premksm 10 :be¥pald:by Lendér 10 the. Secretary, or (i) a monthly charge Instead Of a morigage insurance premhm If “this- Securlty
instrument: Is held by the Secretary, Each monthly instaliment of the morigage insurance premium shall be in an -amount-sufficient < to
accumulate the full annual ‘mortgage- insurance premium with Lender one month:prior 10 the date the full annual-mortgegs insurance
premium s due to the -Sacretary, or If this Security Instrument Is held by the. Secretary, each 'monthly chargeshallzbe: in an- amount
equal- 10 one-twelfth of one=half percent-of the. outstanding principal balsnce due on the Note,

If -Borrower tenders -to Lender the full- payment of all sums secured by :this Securlty instrument, Borrower's account shell be
credlted ‘with the. balanceremaining for all instaliments - for items (a), (b), and (c) and any mortgage: insurance premium Instaliment that
l.ender has. not ‘become +obligated 10 pay 10 the ‘Secretary, and Lender shall prompily refund any excess funds to Borrower. mmodiately
prior-to a foreclosure. sale of the' Property:or its scquisition by Lender, Borrower's account shall be credited- with: sny balance remaining
for all instaliments: for ltems (a), (b, and (c),

3 Appllcatlon ‘of Payments, All payments under paragraphs 1.and:2"shall be molled bv Lender as foilows:
Fiest:., to. the- mortga: nikty-charge by-the" Secretary

instead ol the: monthly ‘mort mtﬁmmﬁelg \ y premltm when this' Security

Instrument was slgned-

et i 7 NOTBEFIOTA L o o

Thied', to Intorast- due voje: :
Fourth , to amortization: of TMHQBWCM is the property of S

Eifth ,‘to lete charges oo undar- thetlﬂ@ Lake County Recorder' _ S ;

4, Flre. Fleed lnd 01 g Hezerd Insurance,-.Borrower. shall lnsure al: mprovemente on the Prc iy whether now R’ exlatence
or. subsequently erected.- against: any Shazards casu ontingat: hcludlng 5+ which Londer ‘requires. insurance. - “This
insurance shall be’ malntehed the=amioufits_and forthe periods :hat-Lender requices. Borrower shall 2i30 insure*all improvements: 0N
the sProperty. whether now. I axistence of subseqiently rected, | agalnst>loss: by floodsxto the ‘extent: required by the 1Secretary, All
insurance - shall be- carried ‘with companios':appraved by Lender. The insurance policies. and any renawals: shallbe held by Lehder and- shall

A- .- Include* loss - payable clauses In favor of, and In a. form-acceptable 1 ender

In the event of loss, Borrower shalf give Lender mmediate notice“by mail, Lendor may make pre of loss ILnot mada;; promptly
by ;Borrower. Each insurance mpany coi: csrned Is hereLy authorized and directed tc nake payment.- such loss directly . to Lender

" Instead.of to. Borrower and o Lender jointly. AII or any part of {ha, insurance proceeds may be -applle W Lénder, : atvlts optlon. oither

{a):10 the: reduction of the: htedness under the Note and {his . Saeteity Instrument, first 10. .y dolinquent amolnts applled inithe
order*ln Paragraph 3 and ther srepaymént of principal tr){b) 10 s ragtoration” or repair of-the damaged property. Any appllcatlon

ol the proceeds 10 the princ shall 'not extend or :postpono’ the due dalG:Cf the monthly payments hare relerred to- h Parawaph‘
2 or ‘change the amount of YTents, Any eXcess sutance-proceeds Gyer an amount roquie vy ell outstendlng Indebtedness
under: the Note:and thls Sect vent shall' be pald 70the antity-tsgally. antitled .theretc

in the .event of- .fore is. Security InstrgMehi|at| . other transfer operty that extlnwlshes the
lndeblethess. all rlghl. title’ ar awer in and to insurance policles ‘in ¢ purchasor

5. Pmervetlen -and’ Melntehenoe of the. Property, I.eeeehelde Borrower shall not: commit waste- or - destroy, danagemor
substentlally chenge the Property or allow -the Property 1o deterlorate. reasonable - Wear and tear. excepted. Lender -may lnspect the
such vacant -Of, abandoned property If -this::Security - lnstrunent is ona leasehold. Borrower shall comply wlth the provlslohs of the ‘{oase:
i Borrower~ecqulres feo title to the .Property, the leasehold and: fee title’ ‘shall not :be. merged Unless Lender agrees to, the merger *in.

wrlthg.

8 Chergee to Borrowsr and. Protection of .Lender's: nghte in the Property. Borrower shall pay .all goverrmental or munlclpal A
charges, fines and:- Impositions:ithat are_not:included: in Paragraph 2. Borrower shall Pay. these obllgatlons on tme directly to the -entityr
which Is -owed .the payment, If- faiure: 10, -pay. wodd mersely allect Lender’s Interest.in the:Property, upon Lender's requost’ Borrower':'

shall promptly furnish to Lender recelpts evidencing these payments,

If Borrower fails to make-these payments or the payments required by Paragraph 2, or fais to perform any other’ covenants and:

agreemeonts contained in this: Security Instrument, or there Is a legal proceeding ‘that may slgnlllcantly affect Lender's rights-in- the
Property (such as a ‘proceeding in bankruptcy, for condemnation or to enforce-laws-or regulations), then Lender may_do ‘and- -pay:
whatever s necessary fo protect the value:of the Proporty and. Lender’s rights in the Property, including payment of taxes, hazard:

: lnsurance and other items mentioned in Paragraph 2.

Any-amounts disbursed by Lendsr under this Paragraph shall become an.additional debt of Borrower and be secured- by this
Securlty Instrument, These amounts shall bear interest lrom the date of disbursement, at the Note ‘rate, and at the option- .of Lender,

shall ‘be rrmedlately due and payable.

2. cendemnetlen. The proceeds: of any award or clam for damages, direct or consequential, in connectlon with any-
condemnation or other :taking of any part of -the Property, or for conveyance In place of condemnation, are hereby, assigned and shell be- .

paid fo- Lender to the extent ot the full a'nount of the indebtednoss.:that remains unpaid under. the: Note and this Security hstrtment.
Lender shall apply- such -proceeds: t0 the reduction of the Indebtedness under the Note and this- Security Instrument, - fiest to; any-
definquent amounts applied in the order- provided in Paragraph 3, and then to prepment of principal,

i m e s v il 8 am e e i '
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K ~Any eepucetion of the. proceads. 10-the .principdl shail - .ot extend oF postpone the due date of- the monthty payments, which are
* reforred 10 In Poragraph 2, or changs the amount of such payments. Any excess: procesds - over an’ amount required 10 pay -l

outstanding ‘indebledness under the:Note and this- Security Instrument shall be paid:to-the entity legally: entitied: thereto,
0, Foes. Lender may collect fees and charges authorized by the Secretary.
0, Grounds for Acceleration of Debt.

(); Dofault, Londer may, except as limited: by. reguiations issued by the Secretary in:the case of payment .defauls, require
immediate. payment: in full of all sums. secured by-this. Sacurlty instrument ifs

(i) Borrower defaults by fatng to pay in full“any monthly. payment requiced by this Security nstrument. prior 10 of on.the

due date of the naxt monthly pmnt.

gg' Borrower defaults.by faling,-for a-period of thirly days, 10 pertorm any other obligations contained in this Securlty
PNt

(b) Ssle Without Credit: Approval, Lender shall, if permitted-by spplicsble law snd with the prior spproval of the Secretary,
require Immediste payment in full of all the sums sécured by this: Security: Instrument ifs

(i)-All- or:part of -the Property:is otherwise transferred (other than by devise or descent) by the Borrower,:and:

(iD-The Property is not occupled by the purchaser or grantee as his or her  primery ‘residence, or the purchaser or-
grantee does 30 occupy the’ Property but his or her credit has -not«been- approved in accordance - with the requirements

of the' Secretary,

{e) No Walver, if-circumstances occur that-would permit Lender 10 require immediate payment in full, but Lender does:not
require such- payments, Lender does not walve lts rights with respect 10 subsequent events.

() Reguiations of HUD - Becretery. ‘In_many circumstances regulations issued by the: Secretary wii limit Lender's :rights in-the
case of payment. defeuts 10 require immediate payment in full and:foreclose If -not: paild. This ‘Security Instrument does not .
‘authorize .acceleration or foreclosure -if not: permitted by reguiations of the Sacretary,

10. Relnstateimont. | Pk nstal T X yayment In full: because : et".
‘Borrower’s, falure -10 -pay’ , Oy N u fles. éven after ‘foreclosure

'proceedings 8o instituted,, ; 3 t iru Borrower _shall tender. | enomts*requked 10 brINg -
‘Borrowers -account’ current- f } " g ligatke BONROWe i i nstrunentr toreclosure ‘costs

and Fedsonable and : customar s {008+ @S proporly asstoidrd o : ading. : Upon relnstaterentidy: -

‘Borrower,ithis Securfty_ lnstrument 9 obfigatio i ‘i t Lender jhad not¥reqiired immediate’
.payment: ‘ln “full; ‘However, 'Lor Tmmﬁmmm. scopied .rainstaiement after. the.

commencernent. of ‘foraclosico. proceedingshiwiiiing QQWMN comimiencomont of 2’ current foreciosure
rentige

proceedlng. (- relnstetement il praciudeforeclosure on: diffe

s¥in the’future, or (i) reinstatcment wil - adversely affoct\the:
prlorlty of tpe lien created by this Secrrtty tnstrunent. : :

11 Borrower * Net R sed; [o/pewi ke By, Lencer; Net«" valvey xtensk of “tho - (e of . payment for modltlcatlon ofv,

anortlzatlon of the:sums s¢ ed by ‘rls Securtty tnstn Mt gran‘ -by Lert to 18y - Successor in erest of Borrower shall not

operate 10, release the, Itabllt i '1he:0 [Nl BOrrowier“0r lorrowae s Success h»intr f. Lendap. shall rotiba required ‘to’. commence: -

proceedlngs -3gainst any sic sor in integost - of refuse 10:extend  (me’ for: vment .....erwlse modify anortlzatton' of. the-sUms’
secured ‘by: this: Secwrity’ ins{rument’ by reason of any- dernsnd made :the ork |I ‘Bori 0 vief OF 7 Borrow e '3 successors in’ lnterest. Any
forbearance by. Lender In exorcising. any right remedy A not ‘be a2 waNer of or pi \ude the“exerc ot -afy rlohtror ‘remedy. .

12, Successors ‘and /::igne Bound; Jolnt and Several Lisbility; Co-Signers. ine. covenantswa agreements of this Security
Instrument shall: bind and’ benafit«the successors and assigns_ofulonder and: Borrower. sw}ect 1o 1l provisions--of - paragraph 2.b

Borrowers covenants and ag nents shall ‘be Joint- and - seyEral. A'w Bricrower wtto co-signs- this < Ity instrument. but does “not .
execute the. Note. (a) Is co=six “this ‘Security lnstrunen' oy tor mor!gad¢, grant and convey- that pe rers lnterestdln« the -Proparty. .

under. the-terms: of: thls .Sec lstruments ®) is not parsonally..obligateq' 1o pay; the, sums -securod Ly Securlty lnstrtment' -and, ()
agrees that. Lender and -any- Rorrower ‘may agree 1G: Axiend, modify, torbear or make-any & odations wnh regard to,xthe
torm .of this Security :Instrury 3 Note without -that Borrowere consant, :

‘13; Notices. ; Any notl b Vlded for ‘v this - Seetrityftistrument . shall be verlng it of;by melhg i bv

first “class; mail’ unless applic N ot _another method. i’he notlce ! t 0 Property Ad&ess of -3ny-

other address Borrower des D b ss rmal 10. Lenders eddress
stated- ‘herein or .any addres.. Lender designates by notice 1o-Borrowar. Ay notice’ provided for i this Security lnstru'nent shall zbe’

deemed to-have been’ gwen to Borrower or Lender- when ghen-3as: provided in this paragraph.
- 14. Governing Law; :Severabllity. This Securify Instrumentshall:be governed by Federal:law and the-faw of the. ju'isdlction"hl

which: the: Property is located.. In the event that- any, provision or -clause of this Security Instrument: or the»Notes conflicts .with .
apptlcabte Iew. such: contllct sndt not - affect other provisions of. thls«Securlty instrument or the Note which' can be glven etfeet{. ,
without--the contllctlng provlslon. To this end. the provtslons of «this;: Security. Instrument and’ the Note are "declered 10 be* severeble. L

. 1B, Berrewer'e Copy.’ Borrower shall_be: given: one” conformed copy Of this.Security.Instrument,

16. Aul.nment ef Reints.: Borrower unconditionally assigns and transfers to Lender-all the rents:and revenues of tne Property'

Borrower authorlzesv Lender or- Lender’s agents to colect the rents and revenues. and hereby" directs each tenant Tof the" Property 10

pay the -rents to. ‘Lendor or Lenders agents,. However; prior-to Lender’s notice to Borrower of Borrower's breach of . any: cwenent or
agreemeént.in the Security Instrument, Borrowsr shall collect -and -receive’ all rents and revenues «ot the Property as; trustee for tbe'
benefit of Lender and- Borrower This ‘assignment” of * rents constitutes an absolute assignment and' not: an asslgrment for edditlonel

-security only.

If Lender gives:Notice of breach to Borrower: (a).all rents receved by, Borrower shall ‘be~held. by: Borrower as-trustes for
‘benefit .of Lender only, t0 be applied to:the sums socured by: the¢ Security Instrument; (b) Lender’ shall be entltled to collect- and
‘recelve: all of - the rents of the Property; and (c) each tenant.of the" \Property shall pay all- renis due and unpaid to- Lender or Lenders
.agent on’ Lenders written demand to the tenant,

] :Borrower has not executed any prior esslorment of the:rents and has not and wil:not- perform any act that woutd prevent '
~“Lender. trom exerclslng its rights under this -paragraph 18,

Lender shalt not be required 10 .enter upon,. take.control of or maintain the Property before or atter giving notice of breach to.

: Borrower. ‘However, Lender or- a judicially -appointed:receiver may do so at any the there Is, a breach., Any application of rents shall
‘not: ¢ure: or valve any defalit or iwalidate -any .other right or ‘remody of Lender, This esslgnment -of “rents of the Property shall

terminate . when the debt secured by the.Security instrument is oald in full,
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* NON=UNFORM COVENANTS, Borrower and Lender further-covenant snd agree as .follows:

17, Forecloours Procedure, If Londer. requires Immadinte payment:in Nl under paragraph. 9, :Londer-may foreclose this

Security Instrument by Judiclsl

ng. -Londer shall-be entitied:te eollest: all expenses lmmd?ln pursuing the.remedies

provided .In this paragraph-17, Including, but not limited to, reasonable sttorneys’ fees and conts of title evidence.
15, ‘Relénss, Upon payment of il sums secured by this Securlty: instrument, Lender shall release this-Securlty Wnstrument

-without. charge' to Borrower,.

10.,Wd:!;;gf, Nplustion snd Appralssment. Borrower wakes ail right of valuation end sppraisement,
v 0T

S Aeeelmﬂem\cll
insuranceunder the" National
..optlon*and notwithstanding:

A written; statement .of any.

from: the: ‘date’ hereof. decik
such ,hellnblhy Notwnhstu

solelwdde 10: Lenders failir

, Riders te Ahis-§
: Securlty lnsmment. he»*cov

S ;agreements of’ thls;Securlty

[ condéming
] pisnned w

‘BY SIGNING .- BEL(
-executed by :Borrower an

Witnesses:

P OREEI In \
Mt.mﬁ&e ‘note .secured:. thereb,ﬁ
e Wﬁ'ﬁﬁ@m Rét‘&i’&er' '

ty lnetrumem. If_one. or more riders . afe- executed by. Borrower, &
n‘s Of ,.-L such ru-- ahall ha' hcorpf"““" h‘o; caballi w;m
trument. as-if a‘rld... £(s). wers.dn atpart .of t Secttlt Steumentis (G

DA( table: Rato Rider : 1}3

[ Tiorocoated:Prrent Al L)

onl et R

. Borrower: accepts and -agrees: to:the terms. 'contalned In~this Securi
sorded with'it.

R RS TR T

'v

.ﬂheubymot b"dhbl. for
weof; L

mavslablw,.ot mm‘

racorded. together wmﬂhls

pploment. the’.covenants and- R ;‘

appllcable;box(es))

wm'égaunv'.?nuérii |
|

OMOg We .' lls-”.'-. :
Walhls SOwrny lnstnm-' R

instrument:-and in any.rider(s): "
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- STATE OF INDIANA,

On'this 20th

Counity ss:
10 91

LAKE

‘day of H@Y

. before.me, tmh@fﬁ‘irﬂ' :
» 2 Notary Public in-and for said County.;h soped el

Jean: Henderson
Damon- L. Doan. and Jenny R. ‘Ratajczak

~wrrN£'s's my hand:and official seal.

Mv C(mnlsslon explres' 12-3-93
Ccmnty of Residence.l.ake
This hstrunem was prepared br

KARON NICHOI.S of BancPLUS Mertsege Corp.
L983 ‘Rev,’ 01/91 .
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